WHArS  AHEAD  FOR  THE 
TEXTILE  INDUSTRY 

P«ges  11-16 


The  financial  Ifmes 


VOL.  45  No.  24 


Founded  1912 


Western  Europe  Trade  May  j 

Trouble  Us  More  Than  U.N.  For  Iron  Content 


Canada's  ISeiespaper  for  investors 


MONTREAL.  NOVEMBER  23,  1956 


Big  New  Furnace 


Member  of  A.B.C. 


THE  STOCK  AND  BOND 
MARKETS 

Page  3 


l.=ic  A  COPY,  $5  A  YEAR 


- I  VICTORIA,  B.C..  --  Therr  is  a 

Kudos  ond  Leadership  Do  Not  Look  So  Niee'*^ush  story  hne  to  the  effect  that 

..  .  ..  j  m  very  substantial  iron  ore  recov- 

Now  m  Ottowo  os  Domestic  ond  Foreign 

Business  Complicotions  Begin  to  Pile  Up  lai^ie  sand  accumulation  on  the  I 
Chonee  Thot  U.N.  Moy  Turn  Out  to  Be  chores  of  British  Coium- . 

Froud  Looks  Good.  Ie,-n  pnd  of  Vancouver  Island.  j 

I  ^  i-eservation  is  reported  to 

,  have  been  by  the  provincial  gov- 1 

OTTAWA  —  Officials  here,  in  and  nu1  of  covern-;„„^g„,  „„  , 
ment,  wish  thoy  knew  \vhere  they  are  iroinjr.  So  does  in  the  area  Recover. v  methods 
everyone  el.'se.  are  now  being  studied  but  the  , 

We  reported  here  a  couple  of  weeks  apro  about  that'"*'®**'  *'  'n  u.-!  pre-j 

,  «  .  ^  i  •  li  •  j,  liminary  stages.  Whether  Can- 

new  jr  ow  of  importance:  that  subtle  straijfliteninjr  ofi  ,.  . _ .  „  .  ,  ,  i 

jadian  or  American  interest.'  are! 

barks;  the  purposefulness  that  has  invaded  Ottawa  andijjghin^  the  project  can  not  bej 
that  was  so  visible  in  the  assistants  to  assistant  deputy |ascertained  at  the  present  time, 
ministers  and  in  the  secretaries  to  the  secretaries.  Thei  imn  ore  sands  are  of  course 

top  levels  iisuallv  are  better  able  to  hide  their  feclinjfs. '''®’ 

,,,  ,,  '  ii  .  1  u  j-  j  j  .imendous  metallic  contents  of  sca- 

We  .  some  of  that  triow  has  dimmed  and  .some  of  ,  .  ,  .  ' 

water,  ranging  from  precious  i 

thal  curvature  of  the  .spine  is  hack  apain.  Its  Na.«.ser  „,gtals  right  down  to  copper  and| 
who  has  done  it.  iron,  deposits  of  .sand  on  ocean' 

He  has  taken  fh“  shine  off  that’s* -  ’  i shores  have  been  frequently  found 

tventy-first  rentur.v  function  of  talk  of  Britain  seeking  »  mora-'to  be  associated  with  economical- 
runs  —  to  be  an  mternational  po-  torium  on  debt  interest  payments.! ly  worthwhile  minerals.  Some  of 


Nc'v  Sti-e.ss  Relieving  Furnaec  at  Vancouver  plant  of  Dominion  Riidgc  Co.  i.c  ihc  lai'gcst  of 
its  fvpp  in  British  Columbia.  The  furnace  which  i.'  shown  receiving  a  large  oil  icfinciv  ve.«scl. 
is  rated  at  lOO-ton.s  can.-citv  and  mca.'Uics  IR-R"  long  by  14'0'’  wide  and  l.i-fi-'i"  high. 


lice  force  and.  according  to  all  There  will  hr  more,  dependingithe  "rare  earths"  occasionally  en-  .  •  '  .  '  ,  -  .  . 

.  ..  u  u  u-  ■  .  ■  I.  •  .  u,..-  rated  at  lOO-ton.'  can.-citv  and  mca.'Uics  IR-R"  long  bv  14  0 

the  late.st  reporl.'.  all  we  will  be^on  how  this  winter  is  shaping  up.jcountered  in  complex  ores  have  - - - - 

permitted  to  do  i.'  act  a.'  hou.se-  The  oil  shortage  ;n  Europe  andjbeen  reported  for  some  time  to  ■  ■■  ^ — 

keepers  along  the  Nile.  the  as  yet  unestimated  disniptions|l>e  available  in  small  amounts  15  \  .  »  4^  .  I'l'rk/'il Jmr 

You  should  hear  some  of  the  goodwill  and  trade  outlets  for^B.C.  coastal  sand  beaches.  -  iTC  LaOllSCI  VRllV  CS  1  OOling 

language  that  is  spoken  here-  Biitain  and  Frane-^  are  in  any  The  important  question  in  con-  ^UllCITI SOlv  OFI  OupItPC* 

•  bouts.  Housekeepers  indeed!!®®'®  looked  tipon  as  the  fwomection  with  the  iron  ore  sands  is  .  k,  ^  ^ 

When,  as  the  rhyme  has  it.  thei'vorsl  set  backs  these  two  coun-,of  course  the  degree  of  saturation.  - 

troops  marched  up  the  hill  and'*®'®'  h®ve  .suffered.  And'in  other  words,  the  grade  It  i.'  Could  Corry  Fbc  CoUHfry  Without  Big  ReprC* 

then  marched  down  again  thalj**’®.'-  «PPli®ti  'hat  punch  them- |expecled  to  be  very  low  in  fhi.<  -  scntotion  flOITI  French  Spcoking  Province  - 

did  not  apply  onlv  to  .Si,  An.'S®'v;®'-  instance,  possibly  not  more  than  Minister  Getting  Tough  With  the  PfeSS 

thon.v.  It  applied  to  the  troops,  The  economi.sts  aie  as  worried, ten  or  fifteen  per  cent  which  Th«f 

from  Cal-'acv  tm  Housekeepers'  **"’"*  ""r  'h®  Politicians] would  not  make  it  an  economica']  Celing  I  hOt  IjOVCmniCnt  Might  DS  Build* 

bT„  h  J,  P...  «-  i>,  tL..'"''-  '"'TO  IPPP  PPI  pr..u«n,:oppr,ii«p,  ing  Up  for  Anofhop  Hong  Kong. 

Is  Still  room  to  do  a  lot  of  good.  **’®  compromised  almost  be-|  Most  of  the  magnesium  produc-  By  TEMPUS 

With  all  the  othet  •  police  force:-''®’"®*  '■®P'’i'’  ''Y  the  affair  in  Hun-jtion  in  the  United  States  is  actual  ’ - 

nations"  claiming  to  be  broke,  we;®'"'-''-  ly  derived  from  sea  water  which.'  Ottawa:  It  seems  to  me  that  [  tiiT  response.  1  would  like  to 

Canadians  will  have  plenty  of  oc-  '''•*»•  ‘h®  Winter?  according  to  a  well  known  adver- !  **1®  Conscrvatii’cs  have  been  led  see  a  Conservative  leader  with 

easion  to  pick  up  the  chits  for  the  But  then,  lift-  is  practical:  There |tisement  is  said  to  contain  some'  down  the  garden  path  on  the  enough  courage  to  get  up  and 
•aeied  United  Natums  chore.  Spe-  are  also  those  who  feel  increas- j P'illion  tons  of  the  metal  pei  subject  of  Quebec.  Every  poten-  say  this.  I  would  like  him  to 
rial  budgets  and  all" thal.  What  a  ingly  that  right  here,  in  Canada  cubic  mile,  tial  Conservative  leader  is  mea-  say  he  was  going  to  make  Ilie 


Gingcll  Writes  from  London 

Eden  Regaining  Ground  But 

'Not  Out  Of  The  Woods  Yet 

_ _ _ 

Gasoline  Rotioning  ond  Wintry  Budget  Moy 
Yet  Bring  Public  Reaction  —  Dollar  Reserve 
Problem  Agoin  Looms  —  Eorly  Reopening  of 
Conol  Unlikely. 

I  By  ALFRED  W.  GINGELL, 

I  (Lendon  Correspondent  of  The  Financial  Timet  I 

I  LONDON  (by  mail) — The  voter  is  an  unpredictable 
animal.  Despite  all  the  evidence  that  Sir  Anthony  Eden 
has  fallen  between  two  stools  and  that  the  Americans 
are  doing  their  best  to  get  us  off  the  hook,  public  opinion 
appears  to  be  tending  towards  the  government  as  the 
voluminous  post-bag  of  every  newspaper  bears  witness. 

I  The  swing  is  noticeable  and  persistent,  but  it  is  not 
I  I  necessarily  permanent.  Mr.  Gaitskell  blames  the  “strength 
I  iof  the  anti-Nasser  .sentiment”  and  the  feeling  that 
J  [criticism  should  havp  been  suspended  once  British  troops 
I  had  been  committed. 

j  To  man.v  people  whose  con.tcien-  4*- — — — — — — — — — — 

Bridge  Co  i=  ihe  largest  of  'ce  has  been  torn  by  the  govern-  cans  who  appeal  to  have  helped 
a  large  nil  refinerv  ve.sscl.  menfs  action.  )'  ha.s  appeared'us  by  getting  at  the  Arabs  The 
p  and  t.i-fi-'."  high.  that  the  socialists  have  seemed! announcement  that  "volunteers" 

“'  to  defend  a  pinchbeck  dictator.  are  not  wanted  and  Mr.  Eisen- 
Conodion  And  Ga'*skcll's  appeals  to  govcrn-lbower’s  warning  of  the  f®*®  tli®* 

--  iment  supporters  to  stab  Eden  in;® waits  small  countries  at  the  hands 

U.K.  Firms  Get  l®*'®  back  has  also  provoked  a  re-  O^  seems ^ev.de^nce  of  this. 

„  vulsion  of  feeling  Then  there  are  *  *  . 

I  .  -  u  .  Britain  has  nri  say  in  who 

OeOWQV  i  turns  the  emotions  arou'od  in  the  hearts;  ...  ,  •  • 

handles  Amencap  foreign  affairs, 
of  men  who  wr.'e  once  in  the;  .  ■  r  j  .u  . 

_  ,  — : —  ,  ...  .lit  IS  no  secret  in  Condon  that 

Some  indication  of  bein’  to  bo  Eighth  Arm.v  and  who  dislike  'he  j  n  ii  i 


a  succcs.-;  in  the  Canadian  con-  Egyptian.'  on  pr.nciplc 
'trucijnn  field  i'  offered  Those:  For  the  moment  Mr. 


Eden  and  Dulles  have  never  got 
on  well  with  each  other  The  For- 


'truciinn  field  i'  offered  Those'  For  the  moment  Mr.  Gattfkell]  .  ,  ,  , 

ti  r-  1  J  ,  ,  i  ,  ,  .  -i  ®12"  Office  'vould  be  glad  to  see 

turns  in  England  and  tb»  U.S.' has  been  beaten  emotion,  but  it  _  ,,  ..  ,  ,  ^  . 

........  ,  ,  ,  ,  ,  Dulles  retire  and  replaced  bv 

"  nieh  mo\’Pd  m  on  rhe  wake  of  Hoes  not  neccssari.v  mean  that 

u-  u  -u  .  someone  on  whose  word  we  could 

the  heavy  hiuld-up  of  construc-'iiis  defeat  is  complete. So  far  few  . 

. . ,u  1  ,  ,  ,  .  .u-  1  r®*y-  whether  his  policy  suited  u.s 

.ion  n  01 K  n\  ri  the  las,  two  ormeople  have  bothoreo  to  think  too 

'hree  years.  :f3,.  .head  at  peiro,  rationing,  a  ^®'. ‘^ing.  it  is 

No,  all  of  thase  who  regarded ‘ wintry  budget  and  a  cap-in-handj^^*''' 


Canadians  will  have  plenty  of  oc-  *be  Winter?  according  to  a  well  known  adver-!  *be  Conscrvatii’cs  have  been  led  see  a  Conservative  leader  with  ,he  Canadian  market  as  a  juicy Irequesl  to  the  Americans  to  send!  The  events  in  the  Middle  East 

easion  to  pick  up  the  chits  for  the  But  then,  lift-  i.s  practical:  There |t'sement  is  said  to  contain  some'  ®*own  the  garden  path  on  the  enough  courage  to  get  up  and  pi^,,,  ,.jpp  pjekin,  found  us  Venezuelan  oil  in  Onassis  andjbave  increased  t.be  drain  on  the 

•acred  United  Nat’ons  chore.  Spe-  are  al.so  those  who  feel  increas- 1 million  tons  of  the  metal  pei  subject  of  Quebec.  Every  poten-  say  this.  I  would  like  him  to  !j,  ,he  (.yy  f,-^iit  they  c.xpecled.'Niarchos  tankers  on  tick,  Is®’*'^  ®"®*  dollar  lescrvcs.  Large 

rial  budgets  and  all  thal.  What  a  ingly  that  right  here,  in  Canada  cubic  mile,  tial  Conservative  leader  is  mea-  say  he  was  going  to  make  Ilie  There  were  leports  earlier  that  *  t  tu  A  ■  n  and 

way  to  get  rid  of  .'ome  of  those  we  are  developing  a  problem  that'  The  .story,  while  being  given  •'"'■®®*  ’'®  ®*®’  '®'  -'ame  speech  in  Qiiebee  as  he  ,uimber  of  the  Rriii.sh  firms  have  loans ^  it  wcpild  be  intercst-j ordered  by  the  Minister  of 

unwanted  .siirplii'P'  which  other-  "'arrants  headJin.^  treatment.  credence  here,  although  no  offi-  ®"®''®®-  woulo  in  Orangeville,  and  then  p,|||  p.i-ticulaily  in;.''^"  the  Interna--  Power.  Until  the  politi- 


wise  might  have  to  be  paid  out  Tbe  government  will  shortly  be  cial  will  allow  himself  to  be' 

In  the  form  of  la-i  cuts  and  thus  confronted  again  'V'th  the  annual 'quoted  in  any  way,  is  regarded  ^  "rmy  loader  must  carry  Qi'c-  The  Toties  h 
become  inflationai-v.  matter  of  sea.sonal  unemployment. Us  interesting,  as  given  a  possiblej  polish.  Natuiallv  it  is  Quebec  foi  ,\cai 

.11  ...ill  u-.—  .  u  .  I  .  u-  .  .  «  .  J  1  .  better  to  have  Quebec  with  vnu  lias  it  got  them? 

Prablem  on  «•  Hand.  *®’  ®**'‘"*  P®‘’P*®  *«  *""*  I®*  1"*’"'®  developments, 

--  ,,  ...  ,  .  .  ,  “rff'  it  nov'**  white  labour  and  ma-  once  technology  has  advanced  far  '  ‘  i  people  f( 

No.  all  this  \s  .not  rF^Fpon.^iblCj  u  J  ua  -i^j  i  *  realistic,  you  can  see  that  1  pnv^mTnmtc  wyh 

for  the  curvature  of  spine  that  ®t.enough.  A  pilot  development,  pos-  ,^0  j  S®"  ®' 


The  myth  seems  to  exist  that  let  him  take  hi.s  chances. 


me  west.  Many  of  the  American 


The  Tories  have  appea.'ed  ^ever  gni  into  the  orchard 


*in2  to  know  whelhti  the  Interna-  .... 

I  .  ,  .  V  ®®*  Situation  IS  cleared  up.  these 

j  tional  Monetary  F  und  has  embark- 


One  indication  of  this  situation] 
lis  to  be  found  in  the  St.  Lawrence' 


ed  on  the  necessary  calculations 
1,0  ascertain  wnether  the  U.K. 
could  succeed  in  claiming  a  waiv- 


imports  will  have  to  be  paid  for 
in  dollars.  Last  month  the  reser¬ 
ves  stood  at  £2.224rn..  a  level  that 


Many  people  feci  Ihe  liberal  Seaway  contracts.  American  firms]  ”  generally  agreed  as  being  in- 

governments  wi'ful  Pollyanna-  |bidding  on  this  work— con.st rue- interest  payment  out  *’®  adequate.  Before  the  year  is  out 


.  ,  ,  .  1.,  ,  l-'ix  percent  is  going  to  borrowjsibly  in  partnership  between  pro-'  ,ii  the  bowing  and  eagerness  to  use  the  tinn  only— have  been  consistently:'  ® 

•  rv  leVeM^f  g"overnmL"  *  playroom,  orlvincial  research  learns  and  an  in-[  scraping.  Quebec  last  lim*e  only  ,  Nations  a.s  an  escape  iunderbirt  by  their  Canadian  ,  "^^'i„7'th 

It  is  merely  th-  fact  that  the  '•®2®®®*®d  ""-I  vielded  a  paltry  five  or  so  MP's  l^tJd  the  loan 

^  .  Between  now  arm  the  end  of  officially  as  the  most  likely  fu-'  ,he  Torv  side  '  ®®'®'**'®®  Hong  Kong.  Some  have  'the  American's  refusal  to  except]*®®*®®*  **’® 


jam  and  eagerness  to  u.se  the  'tinn  onlv— have  been  consistently'**’®  *  they  may  well  fail  below  £2, 000m. 

United  Nations  a.s  an  escape  iunderbid  by  their  Canadian  com-j*®’’-''  '’®’‘'_  Ho  matter  *o  spri.ig  of  1957  they 

from  realify  could  result  in  .'petitors,  A  factor  here  has  been!"'*"’*  '*®®’®''  **’®  t'oonomy  is  sub-  around  the  £  1.700m. 

another  Hong  Kong.  Some  have  'the  .Nmcrican's  refusal  to  except  j-*®®*®®*  **’®  *®’*’'’  P®''*  mark,  the  level  at  which  they 

gone  as  far  as  to  sa.-v  the  Queen's  "he  fact  that  Canadian  construe-!'’’®"'*  should  be  paid  on  the  nail,  jp  jp^g  pound 

Own  Rifles  wull  be  sacrificed  to  'tion  conditions  are  different  after'T*’®  Atlantic  Alliance  has  been  devalued. 

Lester  s  Pearson-' vanity  and  the  strained  enough  already  and  the 

St.  Laurent  governments  patho-  the  recipe  for  success  on  Ihc  *®®*  ‘J®*  'h®  «°"’S  that  can  be  done  to  augment  the 

logicla  desire  lo  be  all  thin.js  Canadian  market  is  provided  inib®  sub.tccted  o  d.-ficulties  ’"  th®,  eserves.  We  can  apply  to  the  In¬ 
to  all  men.  'be  activity  of  the  British  fj,-m;"®'®*  f®"""®"**’-'’ >*  ■'°"’®**""8  **’®*L„_,,,_,,  _ _ _ _  u.... 


Victoria  Urges  Realistic 
Approach,  Trade  With  Orient 


to  the  Tory  side. 

In  1917  Sir  Robert  Borden 
won  an  election  1.5,5  to  R‘2.  and 
all  he  got  out  of  Quebec  was 


Lester's  Pearson"'  vanity  and  the 


.5,  In  19.30.  R.  B.  Bennett  got  ^i.  Laurent  governments  patho-  _  the  recipe  for 

1.37  Conservative  seats  while  '"S’®*®  ®*®s’®®  *"  l^'®  ®"  **’’"5*  '"arkci 

Mackenzie  King  emerged  with  ®**  "’S"-  '  ,^r>  ' 

88  seats  these  observers  see  it.  any  Balfour.  Beatty  and  Co.,  one  ofi 

Today  there  are  26.5  .seals  in  rcri5onsib!e  statesmen  --  and  *b®  largest  in  the  Commonwealth! 

the  Commons,  and  in  Quebec  ’bat  includes  members  of  the  "'"b  an  annua 

there  are  7.5  seats  Thu.'  there  Canadian  Cabinet  _  should  ®'®""b  million 


A  vs  ••  ••  frfY)  An  t  Fvternal  tne  lory  Sine.  i 

from  Which  an  blessings  flow  a,  ’Continued  on  Page  10.  iture  development.  ,  m  ,9,7  Sir  Robert  Borden  =on®  a'  f®.' ®' <" 'a.'  *he  Queen's 

this  time,  a.'  fa,-  .as  snap,  kudos  .  ,  “  won  an  election  ,.5.3  to  R'l.  and  Own  R.nes  will  he  sacrificed  m 

ed.  that  dcpartmen-  has  a  prob-  ^  f^lOnO  UrgeS  KeailSTIC  '  .3,  In  19.30.  R-  B.  Bennett  got  St.  Laiuxnt  governmen  s  patho- 

on  it.  hand  A  I  »  I  ^  Conservative  seats  while  '"S’®*®  ®*®s’®®  *"  >^'®  ®**  'bmss 

People  are  asking  now.  AOptOOCh f  J fOuB  Vv  itH  OflBflt  I’^ac*®®"^’®  King  emerged  with  'n  ail  men. 

an  epats  As  these  obsei-vers  see  it.  any 

•  bout  that  leadership  voii  showed  -  I  sear. 

.  _  _  _  I  Toriav  fhpre  are  ’OS  s«au  in  fcnjonsible  Statesmen  —  and 

fwo  week.'  ago?  Surely  you  will'  f. Special  lo  The  Financial  Timesl  I  i®’"®-  neic  le  .m  .s.  ai.  in 

..  ..  ..  I  the  Commons  and  in  Oueber  ’bat  includes  members  of  the 

not  confine  you-.'elf.  in  Europe^  VANCOUVER  -  The  British  great  thal  tbe  annual  --®®iuire.,  Thu^  there  Canadian  Cabinet  _  should 

whpre  „  rounts.  to  the  pickers- Columbia  government  has  added  ments  of  the  .Shanghai  area  alone'  ,pp  p„p.Q„p„PP  K  know  that,  behind  the  idealis- 

Billie.sque  .solution  of  accepting  le-  ii,  voice  to  the  clamor  for  more  would  ab.sorbe  the  total  produc-;  if  of  an,'  UN  police 

fugees  who  "  have  a  spon.sor  tn  trade  with  the  Orient.  tion  of  Consolid.'ted  Mining  A-|  h,,,  .^p  ..(ght  leader,  they  force,  is  a  void.  Any  such  force. 

ana  a.  aip  ^  ^  Trarip  Minister  C.  O.  SmeJtin^  Co.,  wh'ch  in  recent'  Canada  without  Qur-  made  up  without  participation 

and  f>  are  without  blemish  as  far  ^owe.  who  recenlly  returned  months  ha.'  been  adversely  affect-'  ^p^.  1,^  ,j.,p  j,,.p3,  povers.  is  only  as 

as  their  health  I.s  concerned?  .lapan.  maintains  that  Ca-|®«*  by  a  decline  in  fertilizer  sales  -,,^p  ,^,3,  effective  a.'  ALL  the  great 

Because  if  Exlcnal  Affairs  docs^n^p,,  jj,  busi-  ""  'hi-'  continent  Quebec  to  win  is  clearly  powers,  want  it  to  he.  It  can 

that,  and  has  nothing  more  to  -say  „p^,^  China  and  that  British  However,  one  of  the  problems.  Grit  propaganda,  and  the  fact  police  nothing  .mrl  enforce  no- 

sboiil  this  leadership  of  our.s.  both  ^,3,  pip^,^.  ^f  business  facing  expan.sion  of  exports  to!  the  Conservatives  fall  for  it  thing  without  full  ro-operation 

It.  and  U.N.  will  st.md  exposed  3..  3  ^j^p  which  limitsf  helps  to  keep  the  Liberal  r-'-  by  the  great  powers  on  both 

fiflud.'  who  spenk  braxcly  on  j  fjj  jtjjjh  Columbians  naturally i what  ^uods  ran  bo  sold  by  the  cime  in  power.  sides  and  bv  tbnr  Ic.-^scr  ad- 

««;ViAn  (Kav  a»-A  CIU’A  that  nnhftrfv  .  I  __ 


lis  entirely  due  t:t  our  own  mis- 
Itakes. 


ternational  Monelaiy  Fund  to  buy 
dollars  with  sterling  lo  the  extent 
of  one-quarter  of  our  "quota". 


are  190  non -Quebec  seats. 


know  that,  behind  the  idealis- 


the  Tories  are  really  good,  if  tic  facade  of  an,-  UN  police 
they  have  the  right  leader,  they  force,  is  a  void,  .3n.v  such  force, 
can  lake  Canada  without  Qur-  made  up  without  participation 
bee-  by  the  great  powers,  is  onl.y  as 

Tile  idea  that  you  have  tn  effective  as  .NLL  the  great 
have  Quebec  to  win  is  clearly  powers,  want  it  to  he.  It  can 


w„h  an  annual  unn-over  of,  I,  seems  to  me  that  the  govern-  £i,3n0m..  so  that  w*  could 

a’rund  25  mill, on  pounds  and  op-  ment  should  be  sensible  and  try  to  £3,-^ 

_  .continue^  on  Page  19^  gel  back  into  line  with  the  Ameri- 

- .  .  fund  would  be  welling  lo  grant 

AloBrto  Wants  Municipal  Tax  ^ 

•  Before  thprr  is  anv  annliratinn 


Sharing  Plan,  Cities  Oppose  It 


It  and  U.N.  will  st.md  exposed  3..  3  ^j^p  which  limits,  helps  to  keep  the  Liberal  r-'-  by  the  great  powers  on  both  ernment's  pi 

fiaud.'  who  spenk  bra\rly  on  j  Columbians  naturally | what  ^oods  ran  bo  sold  by  the  gime  in  power.  sides  and  by  tbnr  Ic.-^scr  ad-  nicipalitics*  f 

tvhen  they  aiP  sine  that  nobody  ^ave  more  intere.st  in  the  possib-j Western  world  ,0  the  communist’  Then  the  PC's  turn  out  a  plat-  herents  m  rhe  ih-’.Tier  of  opoera-  nounced  and 

will  spit  back  at  them.  jilities  of  the  Orient  than  have  re-  countries.  With  th'-  exception  of  form  which  is  tailor-made  for  tion.  shrift  in  the 

That  is  why  -SO  mcin,\  '^"dndaiyi^jjjppuj.  fertilizer,  nearly  sll  the  commo-  Quebec.  and.  automatically  There  has  bn  r  hazy  agree-  'don't  want  any  part  of  it 


levels  in  Ottawa  are  walking 
•  round  mumbling  "decisions, 
riecision.s.  alway.s  decisions",  fol¬ 
lowed  by  an  oecasiorial  dash  it  all.'  .  ,  .  ,  .  ...  _ _  ,  ,  _ _ _ if  , 

.  f  II  •  .fishing  business,  -pcently  toured  reduction  in  exisiing  re.'trictions'  P®'*'  01  t  anaria.  nr  how  far  it  m< '  go.  ir  a  loice 

Ottawa,  in  .spile  of  all  its  monii-  with'mu.st  take  place  if  the  full  benefit  *  *'®''®  '®®"  ®  *"'  made  of  6.000  ,0  lO.onO  men.  without 

mental  sohriily  and  t  e  ’‘"-|,he  fpding  that  Canada  should  of  effective  Chines,'  demand  is  ,0,  "'■®''  '"  "f'®"-  and  I  adcquale  nffens.v-  armament, 

double  \  „oo  c ’(upp  o  woi  '’|3|^p  3  rnme  reaiLtic  attitude  to-  be  realized."  Mi.  Westwood  said  have  seen  .lean  Baptiste's  nega-  '  iContinued  on  page  6' 

<zf  which  it  IS  capable,  neverthe-  j  -  -  - - 

.  .  ,  .  ,  .  ,  J  wards  China  and  recognize  thal  "Canada  must  expand  the  geo- 

less  wishes  right  row  a  had  not'  .  ... 

•ought,  or  been  given,  tha,  new,"^“""  ’?  ^  'Z’':Pnmina  Mofttn  fot  ForBion 

enormous  ti-ade.  lions  if  .she  is  to  reduce  her  bal- ■  frlvff  fill  IWI  f  VlwlJ4ll 

role  of  leader  m  the  game  of  . 

„;„„i„.  Now  British  Cokimiba's  minis-  ance  of  trade  deficit,  minimize,  *  11  •  %All  r>  I  I  ^ 

'ler  of  trade  and  industry,  Earlejthe  effects  of  possible  contraction'^flQ/rS  VV  fllBn  rBafSan  LBaClBf 

Irade  1»  »  Problem  Westwood,  has  come  out  with  a,’"  certain  major  m.uket.s  and  fur-  _ _ 

And  then  there-  are  things, similar  plea.  Mr.  Westwood  points! ther  diversify  the  economy.  j  By  A.  F.  C. 

nrarpr  home.  that  Phina  I>  intl»rP«tAH  ini  TV/l.*  Uev.i.A  is  m.ir.W  mn.'A  infA.'  rN'I'T  A  u;  A  •  K'nv  tf-vnrt  Fiewsev  aUfK-.  Ue.e.  -.13  Fex,-  kf 


police  nothing  .400  rniorce  no-  Sner-ial  t«  Th^  Finanrial  Tim^«  t  »i  ...  .  , 

:^pr(iai  in  me  rmiinciai  limes  dollar  securities  formerly  lod; 

ihin^  without  .rli  ro-opcration  CALGAKV  --  'I'n-  Alberta  gov-  pay-out.  presumably  on  a  per  ca-  security  for  lb"  loan  bv 

by  the  great  power,'  on  both  ernment's  plan  to  ,'olve  the  mu-'pita  basi.'.  Reconstruction'  Finance"  Corp 

sides  and  by  ton.-  lrs.scr  ad-  nicipalit.es'  problem  has  been  an-  Municipal  area'  without  Indus-  aUon  and  now  paid  off, 

herents  m  the  Ih.-nler  of  opoera-  nounced  and  is  being  given  short „,ips  are  in  favour  for  it,  just  as^ 

,>■*”•**'  H’®  ®'>*®'  They  provinces  -vith  a  small  ta.x'  iTi  " 

There  has  bn  r  hazy  agree-  don",  wan,  any  part  of  it.  ^ase  are  in  favour  of  the  ei.rrentl!^?.^  « 


•  Before  there  is  any  application 

I  *"  '*’®  *®’’"®*’  ho-.vever.  there  are 
lltSi  II  hidden  dollar  reserves  which 

'could  be  mobilized.  These  are  the 
nancial  Time*  dollar  securities  formerly  lodged 

iv-out.  presumably  on  a  per  ca-  ,,  .^^urity  for  th-  loan  by  the 
ta  basts.  Reconstruction  Finance  Corpor- 

Municipal  area'  without  Indus-  ation  and  now  paid  off. 


H.  R.  MacMillan.  Vancouver  in-  rfities  mentioned  by  Mr.  We-sl-!  therefore,  lends  to  alienate  the  ment  on  the  s-nding  of  the,  The  plan  bears  a  more  than  .su-tcdrral  provincial  tax  .sharing  ar- 

dii.striali.st  with  large  holdings  in  wood  are  on  the  ivstricted  li.st.  province  of  Ontario  and  per-  force  but  none  at  all  on  what  it  pp,. filial  resemblance  lo  the  fed-  rangement.  Calgary  and  other  ci- 

the  lumber,  piilo  and  paper  and  "I,  is  clear  that  a  significant  *’®P'  '""'®  "*  "'®  Anglo-Saxon  should  do.  how  it  should  do  it  ^,.3,  p,.ovincial  tax  sharing  sche-||jps  with  con.sid.irable  industry 

fishing  business,  -ecently  toured  reduction  in  exisiins  restrictions'  P^'ts  of  Canada.  nr  how  far  it  m; '■  go.  If  a  force  Hn-r  in  ic  ihn _  _ .u.. 


iContinued  on  page  6' 


Priming  Martin  for  Foreign 


'don't  want  anv  nait  of  ii  ’  ‘  , asked  in  the  House  of  Commons 

,  an,  an.v  patt  it.  ^ase  are  m  favour  of  the  ciirrent|3i,n,„  fhe.se  securities.  One  speak- 

’  Ihe  plan  bears  a  more  than  su-  tedcral  provincial  tax  .sharing  at-:,,  „  ,,,,  ^31^,^  3, 

per  ic.al  rescmblancr  ,0  the  fed-  rangement.  Calga-y  and  other  ci-.^ 

eral  provincial  tax  sharing  sche-.ijes  with  considui-rble  industry!, u  .1  . 

„  .  ,  ,  ,  .  ,  I  I  the  government  spakesman  at  the 

me.  Herr,  m  broan  outlines,  is  the  am  oppu.sing  the  plan  violently,:.: _  r  a  .  ■ 

,  .  ,  n  I  time,  refused  to  giv^  any  informa- 

-®n®ial  Idea.  ms,  as  Ontario  a-id  Quebec  haveL-  v  j  •  -i.  .  . 

^  lion  beyond  sayiiig  that  none  of 

All  industries  in  the  province  no  love  for  the  ciurent  arrange-  securities  had  been  sold  to 

are  suppo.sed  ,0  pay  thru  munici-  men,  which  distr.outcs  tax  re- , 
pal  taxes  not  ,0  ih,.  municipality  venues  collected  trom  them  to 

in  which  they  aro  located  and  other  provinces.  momoiii,  but  even  if 

operating,  but  ,0  the  provincial  The  two  plans  s’f  different  i" ; have  been  .sold  in  the  mean- 
government.  The  government  then  one  major  point  however.  Whilcjtime.  -there  can  be  no  doubt  that 
will  return  to  the  municipality  a  the  Alberta  plan,  applying  to  mu-'  valuable  hidden  re¬ 


will  return  to  the  municipality  a  the  .Alberta  plan,  applying  to  mu- 
jpart  of  the  taxes  collcctcti  from  nicipal  "equalisation’  or  tax  shar-l 


serves  in  these  released  R.  F.  C. 


''■isimiiai  piea.  Mr.  wesiwooa  points'o'ei  aiveisii.y  me  eioiiuiu.v.  I  By  A.  a.  t.  ;ho  industry  thal  i;aid  them,  an-  ing  would  prcsumacly  not  P®y ’’"t  .jecuritie.s 

rearer  home,  ihg,  china  is  interested  in'  Mr.  Howe  is  m:ifh  more  inter-  O'ri’.AW.A:  For  a  long  time  now.  then  he's  all  set  for  Foreign  .Af-  other  part  will  go  !(,  adjoining  or  more  than  it  would  take  in.  the 

The  *’®®*®  pictiue  Is  dai keningi buying  lumber,  fertilizer,  coastal^ested  at  present  in  the  prospects  jjon.  Paul  Martin  ha.s  been  mak-^*®"'-'-  neighbouring  m.inicipalitics.  un-  fcdeial-piovincial  plan  consistent-  This  may  be  the  time  when  it  i.« 

1  inlaind  ships,  fishing  vessels., of  building  Irari**  with  .Japan.  .^yiecp's  eyes  at  the  portfolio  M<'a''"'hilr.  what  of  Lester  Pear-  Her  the  assumpiior'  that  they  do  ly  eosls  Ottawa  more  than  theiright  to  draw  on  reserves  but 

rnai  e  .«  «  le  .  aitoge  ei  sti  mining  and  roaobitilding  equip-  which  i.s  .gteadiiy  i  losing  the  gap  „  1  .,<.1.5  m.,,  Well,  he's  had  a  brllyfull  f.f  provide  .some  of  .service  to  the  total  the  ten  provinces  could  col-ithey  cannot  last  foi  ever  and  de- 

•  up  o  ®  "'®®  '"*®  •  ®'®  ’®®  yjmeni,  chemicals  and  pulp  and  pa-  in  her  lr«de  bal.arice  with  Cana-  '  alphabetic  do-gooders.  I  refer  tn  inriii.-try,  while  a  Iniid  par,  would  Iccte  if  they  were  running  iini-:icrmincd  steps  shou'd  be  taken  to 

n  '*'’'’®'"  **'^*'..  ^  ^  1*’®''  ®*®  ®"®*  expects  to  import  more  leoks  a>  if  he  can  take  in  "‘-sliv.AlO  and  SE.ATO  and  UNESCO'go  into  a  general  pool  from  which  forml.v  set  up  tax  structures  of'see  that  the  drain  i.s  only  temp- 


have  to  be  tightened  there,  as  far;  Mr.  Westwood  says  that  the  de-  wheat,  barley,  werri  pulp,  metals,  sbeep"'  eyes  and  focus  his  optics  3n(^  mher  such  alphabetical  .scram- !evei  v  vear  munieipnlities  through  their  own. 

•  s  dollar  country  imports  are,mand  for  fcililizei'  in  China  is  .so  (Continued  on  Page  10)  reali.stieally  on  the  department,  hle.s.  He  wants  to  be  known  i’liout  the  province  would  obtain  a  . Continued  on  Page  tO) 


For  he’  going  to  get  the  job. 


Piinkydoodle's  Corners  and  Yellow] - 


emically.  France  and  the  U.K 


the  Suez,  adventure  which  it  will 
take  a  long  time  to  gel  over.  Anri 
Suez,  got  them  nothing,  not  even 
one  step  towards  what  they  really 
wanted  to  achieve. 

Instead  of  .solving  something,  it 
ha.s  resulted  in  a  growing  short¬ 
age  of  oil  all  ovfi  Europe,  with 
the  obvious  results  of  a  slow 
down  in  the  economy.  Our  ex¬ 
ports  will  be  cui'iaiied. 

The  money  that  will  have  to  be 
•pent  on  dollar  crude  oil  will  not 
he  .spent  on  things  that  we  are 
telling  to  France  and  Britain,  to 
Germany  and  the  Benelux  coun¬ 
tries. 

At  least  tentative  advances  arc 
reported  from  Washington,  to- 
aeards  some  sort  of  financial 
assistance  from  the  U..S.  There  is 
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1  and  Dominirk  C'orp.  of  Cuniidtl 

tin  being  .sent  round  the  woi  ld  at  as  Pai'is  and  the  Riltmorr.  He 
this  time  of  year'.’  True  he  is  .m  has  turned  his  hack  on  the 
a  goodwill  mi.s.sion  to  .Australia  glamour  which  is  t'le  United  .Ys- 
for  the  Olympic  Games.  But  .Aii.--  tions  and  he  wants  to  acquire  th.- 
tralia  knows  we  like  her,  an.v-  barnyard  touch, 
way.  Siie  never  has  had  any  Pearson's  got  to  learn  to  run 
doubts  about  the  w'ay  we  Cana-  a  hand  over  a  heifer  the  w  yv 
riians  lox’e  tho.'p  tougti  free  -fohn  Bracken  could  in  a  Mani- 
spoken  .Australians.  toba  harnyard.  He  has  tn  leai  n  no! 

So  it  is  not  ,0  play  .liiliel  to  ,0  give  a  shnekeri  U.N  shuddei' 
Romeo  that  Paul  is  .going  ,0  Mel-  at  the  .sight  of  a  cuspidor.  Pea:"- 
bourne.  .Actuallv  the  real  errand  son  still  has  lo  get  the  smell  .of 
is  to  Ir,  the  Hon.  Paul  havp  a  church  basements  and  itie  ,a-tp  rf 
dry  run  at  diolomacy.  .An  old  countr.v  friend  chicken  and  Sum 
hand  at  the  United  Nations  an'i  day  school  picnics  and  the  easy 
earlier  at  Geneva,  this  lets  him  chit  chat  of  a  countr.v  taxi  driver, 
get  into  the  eaDitals  of  the  world  and  a  whole  lot  more  before  he's 
tor  the  first  time  a.'  a  Canadian  conditioned  completely  to  Canad.i. 
plenipotentiary.  I  Then  with  ihe  sights  and  smells 

An  old  hand  at  parchment  and  peeiiliar  to  Canada  in  his  eyes  and 
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see  that  the  drain  i.s  onl.y  temp- 
iorary.  The  government  has  been 
tough  if  misguided  in  the  field  of 
'international  polutes.  It  remains 
to  be  seen  whether  it  will  shrink 
'oefore  the  voter  a*  home. 

An  idea  put  abou*  in  the  finan¬ 
cial  centres  of  the  City  of  London 
jhas  been  a  sort  of  devaluation  hy 
I  resort  lo  a  floating  rate  for  ster¬ 
ling.  I  would  emphasise  most 
strongly.  ho\-,'eve;-.  that  this  has 
received  no  support  in  official 
circles  .so  far. 

The  Laooiir  Opposition  has  al¬ 
ready  drawn  attention  to  the  dire 
consequences  of  me  Suez  action 
and  the  government  i.'  unlikely 
to  give  them  any  further  ammuni¬ 
tion.  The  policy  at  the  moment 
appear.'  lo  be  to  throw  the  dollar 
reserves  into  the  .speculative  bat¬ 
tle  to  turn  the  tide.  In  the  la.'t 
few  days  sterling  has  been  help¬ 
ed  by  an  appearanre.  and  it  is 
only  an  appearance,  of  a  more  en¬ 
couraging  trend  in  the  Middle 
East. 

IContinued  on  Page  10.) 
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Wide  10-Year  Expansion  In  Earnings 

Oil  Consumption  in  Canada 

_*1 _  j/low  Decline 

Toronto.  —  Sincr  1946.  mombprsloil  matters  elsewhere  in  the  - 

of  the  Empire  Club  of  Canada,  [world.  .  ..  The  International  Nickel  Co.  of 

were  told  here.  Canadian  oil  con-'  M,'.  Swensrud  discussed  in  de- 

mimption  has  increa.sed  bv  21  per . tail  the  participation  of  Americans  inteiim  lepoit 

cent.  in  Canadian  oil  development  and  .covering  operations  for  the  third 

S.  A.  Swensrud.  chairman  of  expre.csed  the  view  that  it  was  in  [quarter  and  the  first  9  months  of 
the  boa 
reviewi 
of  the 
Canada,  pa 


DIVIDEND 

DECLARATIONS 


Anglo'Huronian  Director 


taam 
Ralt  dit. 


loarri.  Gulf  Oil  Coriwration.  Canadian  interest  to  hav-e  ex- ypa,.  ppi  carings  for;'^''^  ’I"' 

ived  the  rlienomenal  growth  I  '' this  vast  quarter  lower  than  for  either '.\radi«  .\iiai 

IP  oil  and  gas  industry  in  Set  this  '!»t  „,.e„prtine  t-month  neriod  n,- 

Ja.  partieularlv  since  the  el  ort  under  way  more  qttickjy.  The  P'^ceding  ^-month  peiiod  oi 


Atlantic  '^uRar  C  .. 

Surpass  Shot  Stores  C.  . . 
■Surpass  I’ld.  Sa 

t  f.oia  in  He  pointed  out  that  oil  prodtie-lfor  the  third  quarter  of  last  .year. '  Aluminium  Ltd. 

Ai™r  ■>:;  JSrt^rr.'T'lh.'i’  «on  hS,,  b.™  Ampn.  „„  "  s  s.  K-r™. 

In  1946  Canada  s  crude  oil  prodiic-  can  busine.'-.  m  .1  or  me  i  f,j,^^.cver.  was  higher  than  for  anyiAndian  N»tion*i  ^  ■ 

barrels  P'odiiction  in  the  world  to  e'stCi  period  in  history  of ^  * 

liavtng  come  from  the  U  S.;  and  'Anglo-Huronisn 

there  are  probably  several  dozen, 
oil  men  in  the, 


tion  totalled  about  21.000 
daily,  while  consumption 
*ome  223.000  barrels  daily 


the  company. 

Coincidentally  with  rel'ea.-i 


Xr-^us  (o’p 
f)f  I  .Atbfstos  ('orp. 


Today  oil  production  is  about 


a  n  V  oil  m  cniniiiv...  *  ,•  14  sb#st  as  Oor  a  ■*  #\ 

all  the  re.st  of  thel '"‘e’’"'",  *' «  P  ^ I  JsMown 


AssAciatcd  Tel 
Aunor  Gold 
Auto  Klectnr 
AulA  Kl^rtrir  axtra 
!  Auto  Electric  ri.  A 

R  X.  Oil 


47,=i,000  barrels  daily  with  con-  '  p,;,' 

sumption  of  petroleum  products  aiviavs  'ended  to  oo  wher-'***'  company's  outstanding  pre- 

In  Canada  estimated  at  700.000  i  appeared  thaVoiI  was' f'"*'''*''’  declaration 

h,,rels  daily.  X',,.  ",o  be  found.'  '  66"‘cents^a°::ha'’r: ohiT*’,"  te^a*;. 

Tn  Hie  ITS.,  in  the  same  10-year  He  further  noted  tliat  many  of  ^  nf  is  a  ehai'e 

period,  oil  consumption  has  in-  the  tasks  in  the  oil  and  gas  in-;  ...  '  .  Buiev  sejburn  oti  ni<i 

creased  approximately  60  per  dustry  are  so  huge  that  no  single.  report  shows  net  earn- 

rent,  or  only  a  little  over  one-  company,  no  matter  how  l.ar.ge  iti*'’®*  nnn"'' «?'  *11 

third  the  percentage  rate  which  may  be.  is  inclined  to  undertakei^jP^”'^*'"^ ,  $72,594,000  after  all 

Canada's  oil  consumption  has  hv  itself.  He  referred  to  the  great  depreciation,  depletion, 

grown.  o  1  A-once.ssions  in  the  Middle  East' 

While  average  per  capita  con-  that  ai  e  ow  ned  jointlv  bv  t"  o  common  stock.  This  imrd  "ronsirurtion 

sumption  of  oil  in  the  I  S  is  tium  companies  the  various  de-  jj  exceeded  bv  $4.94,3.000  the iBraniford  cordise  Cl.  B  . 

still  somewhat  above  that  of  '  Plopments  in  Venezuela  a'ld  in|,.p„-,,j  hi<»h  earnings  of  S67  651  000 i Traction 
Canada.  Mr.  Swensrud  pointed  Oie  areas  of  tlu-  Gulf  of  Mexico  which  weTu™'!  t"„ "'^.d 

out,  the  latter  is  gaining  fast  for  and  of  the  mint  efforts  of  various  ^^^3,  ,4  5.^  p^,.  ,hare  of  com-:SrI.wn  (-o.  (V  s. .  ’ 

example,  ten  years  ago  Canadians  I -S-  and  Canadian  (oncerns  m  stock.  For  the  nine  months  I  Burlington  .sifci 

were  using  about  6.6  barrels  of  oil  building  pipe  lines  w  hich  now- p^ded  September  .30  19,54.  n a' t '  ''■'v  Dock  ci.  a 

per  rapita  per  .'ear  again.sl  a  g^ye  Canada  nil  and  ga--  tr„ns  Ao..  payings  amounted  to  $47,4.'io.OOO.  K„u„orif»  A  Koi«in« 

J.  share  of  common  I ('an«d«  Cemeni 


Rank  of  Montreal  extra  . 

Rank  of  ,\ova  Scotia  extra 
.Banque  Canadienne  Nationale 
Ranque  Canadienne  Nationale  extra 
Bathurst  Power  Cl.  A 
Balhurat  P,  1  P.  Cl.  R  . 


.Ian. 

12’ a  .t.-m, 

.10  Dec. 

.’7' a  rVc. 

HO  •  Ore. 

Per. 
No\'. 

10  Dec. 

L5  r>er. 

.25  Jan. 

20  Her 

25  Her. 

.HO  Her. 

.IH  .Ian. 

Tel.  « n.  CI.  A  4.00  l.OO  I’.S.  .Ian. 

.04  Per. 

.20  Per. 

.25  .  Per. 

.12».i  Per. 


.Ian. 

Per. 

Pec. 

Pec. 

Feh. 

Per. 

Per. 

Pec. 

Per. 

Per 

Per. 

Per. 

.Ian. 

Per. 

Per. 

•Ian. 


Canada  Cement  Pfd. 
Canada  it  Pom.  Susar 


yrar 

nimilar  ficiiro  in  the  U  .S.  of  12.8  tation  facililics  which  at-p  ^mor 
barrfls.  Thi.«  year,  on  the  basis  the  most  modern  and  efricient  in  jjtock. 

of  ft  population  figure  of  18  mil-  the  world.  '  ,  *u^  *  I'v--  •=»«*«* 

lion  for  CansdA  per  ''BditB  oil  Mr.  Swensrud  rycslled  the  re-  earniig.s  were irJMll!!  Imn  roundri«  Ltd. 

or'^rp^ny  h.^th^nHt'rsh  *-:'’STom3n  ’e^omoared  -■•i"*  - 

as  against  a  comparable  figure  American  Oil  Company  3s  an  ex-  aqO  or  $169  per  commonir*"*!l*l.*'**’*r’‘D.a’’.*c" 

ofJ9. 5  barrels  an  ^  of  pi-oviding  a  w-.v  ■  n  "r  the  se<^'nd%iaT,  of  fa 

Increase  of  o-  ^  in  the  en  .  '' hjch  Canadians  can  increase  $26  614  000  or  $1.79  per  com-lc*nada  Vinegars  extra 

period  ♦heir  participation  in  oil  develop.  ^j^are.  in  the  first  quarter  ij!*”*?*  tS’^*** 

1936.  and  $22,322,000.  or  $1.49  *,‘^p'’fd. 


H. on 

2.90 

I.  Oft 
1.00 


l.,70  ..17’; 

l.fto  .*5 
1.50  ft.52«i 
..10 

1.50  ..17V'j 

4.25  1.0H’4 
1.15 

2.00  ..>0 
4.10  l.tO 
.fi2'-a  ..51’- 

15 


Miracles  Wrnuirht 


Pfd. 


that  petroleum  and  technolocy  x-^iopmenl  nf  oil  and  cas  re-  rvtfvrdinE  two  aiiarlers  or  the  Breweries  . 

mak.  possible  in  a  modern  woild  ,<oiirees  in  Western  Canada.  thp.ci  quarter  of  ?9.5.5 

♦TuclV  in^a^ada  T'Jh  /cTrs  ^go ' ^  eo;;srSr1he'^;a'^m  Capha,  expenditures  of  S.6,,6.3,.  I'd^!  ' 

rd  home.s.;  ,  ^  ^  ,  economic  freedom  which  guide.  ^ 

Emphasirmg  the  importam  e  0  a  good  pattern  emr-ed  The  .  per  cent  preterred  stock 

the  oil  industry  of  the  g;  ow  m  j^om  the  B  A.  -  Canadian  Gulf  hich  has  a  total  par  value  of  (.„mb.ntd  Knterprise*  C 

factor  in  creating  new  opportuni-  purchase  .*27.627.625  lU.S.i  is  being  redeem-  Confederation  Life 

ties  and  in  solving  what  some-  ed  at  120  per  cent  of  par  value.  <'"'n‘ei!^»'*rt  Disc  Yeiiowkn.ie 

times  apnear  to  he  problems  of  Mutual  Artsantage. 

over-supply  or  over-capacity,  the  The  efforts  of  .American  oil  men.  ,hc  dividend  of  February  1.  1957., <  „„J^UdaJcS  Tiieatru  Ltd.’ ci.' B 
soeaker  expressed  his  belief  that  independents  included,  in  help-  qotal  cash  disbursement  of  $34.- Consumers  Glass 
there  is  no  doubt  that  the  factor'in-’  to  develop  oil  in  Canada  has  741.990  will  be  required  for  theCnr^.v  Wsiiiier.v  sa.  ci.  A 
of  growth  will  continue  to  be  3n,"'orkcd  to  the  advantage  of  both;  redemption,  including  the  Can-  9'-, 

extremely  important  one  in  the  noted.  'The  U  S.  adian  Federal  tax  payable  by  the 

Canadian  oil  picture 
Comparing  the  oil 
Canada  with  that  of  _ 

noted  that  manv  similarities  be-  Meanwhile,  the  relief  which  Can-  fc!  to  be  mailed  to  preferred ' Dominion  Srotiish  i.  ".sa”  "C”  ex 

tween  the  two  rxi.--t.  sda  obtained  in  its  dollar  position  .shareholders  on  November  2.3  Dominion  Scottish  inv.  Pfd 

In  both  countries  there  is  a  from  having  oil  production  of  it 


ure.  D''  companies  hope  to  make  a  pro-  Companv  on  the  premium.  Formal: , 

oil  in.-Justry  in  tnr  .said  Mr.  Swensrud.  "and  on  notice  of  the  call  for  redemption " 
of  the  U.S  he  the  wh(Vie  they  probably  will.  "  being  prepared  and  is  schedul-; nominion  Scottrsh  inv.  "Sa"  ■■ 


4.00 

1.20 


densel.v  populated  easte'n  area 
with  most  of  the  oil  p'oduction 
located  I. non  to  2.nnn  miles  west¬ 
ward. 

The  U.S.  now  p'odiices  abou' 
B.5  per  cent  o'  its  'I'-n  domest  e 
ronsumolion  requirements.  Can¬ 
aria's  production  IS  now  equal  to 
about  65  to  79  per  cent  of  its 
consumption  i equ-rements. 

I'  appear.'  probable  that 
ratio  will  ine-ease  .somewhat 
ther." 

li  was  emphasi/.eri. 

4JiJt  the  rapid  increa 
demand  in  Canada 


own  was 
its  whole 


a  tremendous 
eronomv. 


boon  to 


Seagrams  Extends 
Search  For  Oil 


sun- 


The  preferred  stock  nas 
torv  dating  back  to  the  issue  of  Dominion  Tar  Pfd. 
preferred  -^tock  by  a  predecessor  P, 

Intcrrational  Nickel  Company 
1902.  Under  the  Letters  Patent  o? 
the  Companv  the  preferred  slock 

ha5  been  subject  at  the  di5cretion| Kc.nnmir  invest.  Trust  t.trf 
of  the  Roarti  of  Directors,  to  re-i Economic  invent  ivust  Ltd 
demption  al  120  per  rent  of  par  t’-doy  Paper  Cl.  4 
value  at  any  time  on  or  after  KxiconbrifiRf  Nickel  .Na. 


F.iTipha,-is  on  exploration  b.  -  ...  ,  ,  ^  , 

f^Sdiary  companies  of  Distillers  February  1.  1934  . 

fj,,..  Corporation-Seagrarr.s  Ltd  will  be  Regular  quarterly  dividend  of 

directed  to  Southern  Louisiana  63  certs  a  snare  and  vear-end  Federal  Grain  t:i. 
however  B'lb  an  interest  recently  acquired  Df  .$1  15  a  share  are  payable  F-ffya'  Gram  n.  b 

nowexer.  ^  , _ -f  ' _ _  nororrihor  nn  to  cherehoMerc  of  <  Ford  Motor  ot  (an.  Cl 

w..  .  ,  ,  .  .  _  _ 1  NT  na  ja„^Tex..  Koffl  .Motoi  of  Can 

Alaska 


among  many 
have  s 


vital  interest 


and  the  Panhandle  of i tecord  November  26.  These  declar- 

U.S..  makes  tt  a“ppearprababie  Texa,.  s  b’-'‘^':|";^Tedinfanerly‘^^^  B^\7ri',t,V:s^^.  „ 

that  Canada  will  remain  a  net  b^nt.  told  the  annual  meeting  oflPjeceding  quarteri.v  atyicenns 

oil  importing  nation  for  at  least  ‘be  corporation  last  week.  '60  cents  per  share  bring  the  total  Tire  (Can.)  r.id 

a  considerable  time  ahead,  if  He  reported  that  sales  continue  common 

rot  indcfinitel.v.  Fo  ihi.s  reason,  b‘  a  high  and  satisfactor.v  Ie\'el  ,  h 

oi’ncrs.  ho'ih  coun-  And  added  ‘hat  more  than  99 

percent  of  sales  wpi-f.  made  out-  ‘‘''o 

side  Ca'.ada  cents  per  .  .  . 

,  „  -Sales  of  vour  .subsidiary  com-  hcarterlv  dividends  of  65  cent-- 

Imn^l  Flo-Gidzft  panics  dunng  the  oast  vear  to-  "  -''CAr-end 

lilip  I  riU  Wia4C  n  of  .«1..3.5  per  shafe.^ 

figure  only  slightly  under  tha'  "  "■ 

of  the  preeed  ng  year,"  he  said.  DCC  C Antrsrt  Frtf 

_  Earnings  before  taking  into 

Fi.r.i  ,.«r>  *00,4  4oi  -ird  account  oil  and  gas  operations.  I,.,,... 

tss«  is.-o  amounted  to  $29,887,496  wliich  is  VdnCOUVei  IrOll 

Ops,  Prof..  rooms:  .tsvic  ^'‘=b!ly  Ic.ss  than  the  comparable  - 

A>(  Earnin*,  t.':**:  ^>^0''*’  f"''  ‘^c  preceding  veai 

Earn,  on  Com.  ♦.:*  2  1*  Maintenance  of  our  earnings  at  -fip  laroest  sinele  rnn-  *TP*o*l  FloGlaza  C. 

Work  caoKai  i..s.:«.i.'i4  i.,i,'.2.(i*:i  ;his  level  has  been  achiexed  in  inh  evor  iinriert^'-en  Fio-Gi?z»  isx 

Ctirr.  Ratio 

•Annual  repot 
Flo-Glaze  Ltd. 
ed  .August  31sl 

gains  in  operating  profits  and  in 
ret  earnings  on  record  sales.  De¬ 
preciation  p.-ovi.sion  ab.sorhed  $74  -  upeiations  in  th 

4^2  compared  wiih  Si9.804  in  nnHnr  h 


i.ftft 
i.ftft 
1.2.5 
1  2.5 


Flo-Glaze 
Sales,  Profits  Up 


dividends  for  the  yearjGorxlyear  Tim  (Can.)  Ltd  0X1 
$3.75  per  share,  the  <amc  a.s  Gmi-ivoar  Tiro  lm.  Pid. 

1955  when  the  Companv  paid  Grafton  t  Cn.  ci.  a . 

quarterly  dividend'  of  .5.5  Gspsum  L.mo  . 

hare  followed  bv  .two  ttahn  Bias.,  i  . 

Hahri  Bra&a  Cl.  A 
Hamilton  ( otton  C 
Hamilton  Cotton  To.  Ltd  Pfd. 

•  Hpnry  Morsan  C 
Ui-rower  DnUiiig 
Hi-Tower  PrUIinR  axtra 
Kollinser  Cons.  Gold 
Home  Oil  Co.  Ltd  Cl  A  R 
Frank  W.  Horner 
Hudgson  Bay  Minins 
Hudson  Bay  Minin;  extra 
Huron  k  Ene  Mortcage 

V'^incnuver:  Second  major  ron-  imperial  Bank  extra 


.joined  the  bf*arri  nf  the  Corpora¬ 
tion  and  .'aid  that  the  Corpora- 
field  of  oil 
and  2a.'  are  under  hi?  acli5'e  su- 


with  Vaneoiiver  Iron  Works  forj  [nterni„i„n;,,  utimirs  Pid. 
steel  nlate  at  the  second  Bridgej imerprovincial  Bidj.  c'lrdiis 
River  iivdro  development  project.  Foundation  c 

■  ,  ,  Investment  Foundation  Pid 

T.'e  entire  >mdm-taktng.  csti- 
mated  to  cost  $.-)9.900.n00  and  add 'Jamaica  Pub.  Ser.  Co.  Ltd. 
345.900  horsepower  to  the  com-:Keivinaior  of  can. 
principall.v  in  Oklahoma.  Louisiana  rany's  total  electrical  output,  is'Kcrr-.xddiwtn  Gold  .Mines 
^Dd  Kansas,  oiir  empha.sis  on  ex-  the  biggest  individu.nl  one  in  the  La  luz  Mines  ud.  .si. 
«'0’-k:ng  capita.  ,, location  for  the  coming  year  will  company's  hi.'Mory.  'Lamaque  Gold  Mines 


While  our  operations  are  still 


previous  yeai-  "bile  rc^rve  for  ppp.-ision  and  control 
taxes  was  up  at  .$21.1.909  from 
$143,090, 

Balance  .sheet 
provement 


position  during  the  year  with  cur-  jp  Southern  Louisiana  First  of  the  major  contracts  for  Aiucd  Lambcri  ci  a 

rent  assets  up  at  $2,099,531  from  interr.-t  rec;  .  . .  o 


IP  two 
•Ala.-'iia 
Trxa' ' 
"In 


recently  acquired  the  job  was  let  recently  with  the  Mfrcd  Lambert  ci.  B 
large  blocks  of  acreage  in  award  fo  Northern  Construction 'Loblaw  Cbs*"^  cl.  A 
and  the  Panhandle  ofiand  -I  W.  .Stewart  Ltd.  for  bijild-lLnbiaw  Cos.  ci.  b 
hr  said  ing  a  two-and-a-half-mile  tunnel  Loblaw  Groceterias  C 

Oklahrima.  considerably  through  Mi.s.'ion  Mountain.  iLobl^ 


('ompiini^s  Pfrt. 
Groceterias  tst  Pfd. 


.$1,847.06.9  and  current  liabilitie 
morierately  highev  at  $.561,077  ax 
compared  with  $494,936. 

Directors'  report-  signed  by  C' 

rMcEwen.  president,  .states  that  more  evaluation  is  required  to  do-  The  Vancouver  Iron  Works  con-  Lobiaw  Groceterias  2nd  P(d 

sales  increase  kept  up  throughout  tp,-mine  our  potential.  In  Louis-  tract  will  cover  the  suppl.y  nfU-oblaw  Inc. 

the  year,  estapushing  a  new  peak_  j^na.  contracts  have  recently  been  7.764.0fM>  pounds  of  steel  to  be  "aitc  •'"■  Lowne.v 

"In  our  continuing  program  of  3  major  gas  pipeline  u.'ed  in  the  fabrication  of  pen-  .Macasia  Mines 

consumer  eri'jcation  to  .he  use  or  m,  jagg  our  production  at  Second  .stocks  and  for  reinforcin'’  the' Mine* 
tube  coiorant  paints.  _  he  says.  Additional  development  lining  of  the  mountain  tunnel  '1®'^!?“'’"'’'’ 

have  maof  .substantial  gam,',  re-  ,,.^11,  ^,.p  be  drilled  in  this  area  Fabrication  of  the  plate  and  Ga^den^ 

kilting  in  an  oxeiail  'B'C'  inciea-e  f)thrr  areas  in  Southern  delivery  on  the  job  is  fo  be  com-  .Maple  Leaf  Gardens  exiia 

for  both  inriustr.al  anri  trade  pro-  Loui.-iana  which  look  promi.'ing."  ple’ed  bv  h'eb  I  19.59.  .Maple  Leal  Milling  C  .Sa. 

ducts  of  19  per  cent  over  the  Bronfman  said  that  the  'Ihe  Bridge  Ruer  No.  2  project, j;r4:^:l{rrri"s:F"^^^^^^ 

(  orporation  had  acquired  an  in-  will  duplicate  physically  the  per-iMctoli-Frontenac  Oil  Co.  I.id. 
I  crest  in  .'rrmc  400,000  acres  in  the  formanee  of  the  company's  first!  McIntyre  Porcupine 

Texa.-  Panhandle  ‘"where  we  plan  plant  at  tne  site  in  that'  it  wilir*'^'"**'''*  Porcuf*"*  **"■* 

II  '  'J"  u.se  water  from  the  Bridge  RiverjiJ^ry*  MoTsan  A  ('o"'  Ud.  (' 

Unifed  Steel  Corp.  no.-mg  the  coming  year.  He  also. Valley  which  is  diverted  throughlHenry  Morgan  A  Co.  Lid.  Pid 

XAcileinn  KJasw  B^rnrAt  announced  an  agreement  with, the  .Mission  Mountain  tunnel. i v., ,,ru,  c 

Moking  New  Kecords  Colorado  Oil  and  Gas  to  explore  thence  dr  .«.n  a  l.‘200-fool  drop  to  vMoJIai  Drug  Pid. 

United  Ster!  Corporation  is  L.rOO.OOO  acres  in  .Alaska,  'where  the  turbines  of  the  power  planliNotinnal  Grocers  c . 

having  the  best  year  in  its  history  work  already  done  justified  a  test  on  the  .shores  of  Seton  Lake  'National  Hosiery  Cl 

with  billed  sales  up  SO",  m  the  w'cll  in  the  near  future.  - 

first  nine  months,  .A  G.  House.  In  the  light  of  our  presen'  pol- 
president.  announces.  icy  to  invite  others  to  participate 

Ne’  profi's  per  share  of  $1.62  'with  us  in  our  exploration  activi- 
for  first  nine  months  are  up  from  ties  we  will  evaluate  much  more 
76  cents  a  share  for  the  same  acreage  than  we  otherwise  could., 
period  last  year.  Third  quarter  In  the  development  of  our  present  | 

net  earnings  of  71  cent.'  a  share ; producing  properties,  it  L*  ‘"‘end-;  v;  ■,  ,  ,  ,  , 

compare  with  60  cents  in  second  ed  to  select  k, cations  for  new  ‘bs'  -Pnng  at 

quarter  and  27  cents  a  share  for  wells  so  as  to  define  the  produc 


of  19  per  cent  over  the 
pievioc's  .vea:  ■  This,  he  points 
put,  enetributed  in  a  iaige  meas¬ 
ure  to  the  inc'iea.-e  in  profits. 


(..ill 

i.in 

2.00 


tionil  'Trust  extra 
\'ewfoundl;*nd  Light  C 
New  tiickenson  Mines 
Xoranda  .Mines 
xormetal  Mining 

r,  .  ,  ,  _  _  North  Star  Oil  Cl.  A 

Port  Arthur.  —  Steep  Rock'Norih  star  Oil  Pfd. 


New  Shipments  Peek 
For  Steep  Rock  Iron 


game  period  of  19.5.5 

Backlog  of  orders  exceeds  $10  - 
(109.000.  against  $5,600,000  a  year 

•  go.  Incoming  orders  continue  at 

•  .satisfactory  rate. 

Company  Indrx 


Page 


live  limits  of  our  properties  in 
order  !o  obtain  a  more  accura'e 
estimate  of  our  potential  re¬ 
serve.'." 

U.S.  Expansion  for 
J.  Arthur  Rank 


Agmirex  (>iiv 
Bank  of  N  S 
Bales  A  Inne' 
Bowater  Corp 
Bruck  Mills 


1  Kirk  Mm  Is 

1  MrColl-Fronienai 
l.T  Monarch  Knil 

2  Nat.  Hosier.’ 

•I’  Ont.  Steel  Prod 


Caldwell  Linen  12-14  Patnn  Manuf'g 


,3-14  order  to  in.'ure  adequate  outlets  sDund  basis  ' 


Can.  Vinegars 
Can  Celanese 
Cm  Chemicals 
Can.  Cottons 
Circle  Bar 
Cons.  Textile 
Coamos  Imp  I 
Dial -Seagrams 
bom.  Fabrica 
Dom.  Foundries 
Dom.  Stores 


Penmans  Ltd 
14  Principal  Inv 
11  ,1.  Arthur  Rank 
13-14!  Riverside  Silk 
It  Regent  Rel'g 
14  Robinaon  Cott. 
12-14  .Sh-Williams 

2  Simpsons  Ltd 
11-14  Steep  Rock 

I>om  Bark 

3  Tor.  Elevator 


Dom.  Textile  t.1-I4  T-C  Pipe  Lines 

Dom.  Woollens  12-14  Turkelt  Toh. 

E-  Asbestos  16  Unit.  Aircraft 

Green  Giant  2  United  Steel 

Bamllton  Coll.  1.1-14  Vancouver  Iron 
Harding  Carpets  14  Virginia  IMin  g 


Huaky  Oil  A  Bel 
Imp’l  Flo-Glaze 
Tmp'l  Tobacro 
Inter  Nickel 
•I'lpiler  Oil 


S Wabasso  Coll. 

2  Woods  Manuf'g 
1  Wool  Combing 
’  York  Knitting 


Iron  Mines  Ltd.  has  shipped  moreiNorthern  Quebec  Power  c 
iron  ore  than  the  3.250.000-tonli''’f'»''J'\«“ftL  w“pnw'’l-;  nid 

it  cAt  i-s.t  as 4  Nova  Srotia  Light  A  Pow.  1/c  Pid. 

nevViAu’'' -  ^  .  l3St  i^pring  Nova  Scotia  Ll.  4t  Pow,  ptd. 

the  opening  of  the  .shipping  sea-1  ^ 

rnnn  T"  w  the  shipme  ts  are|0«'.'v‘.*  p,^ 

6,000  ton.'  above  the  quota.  Ship-lontario  Jockey  Club  Ltd.  Pfd. 
ment.'  last  year  totalled  2.266,000:ontario  Jockey  Club  Ltd.  Pfd.  5'/j7< 
tons.  ; Ontario  Jockey  Club  Ltd.  C  Sa. 

■M.  S.  Fotheringham.  president,  1  p,cj(jr  Atlantic  cdn.  inv. 
states  that  train  shipment.s  from|Page  Hersey  Tubes 
the  mine  at  Atikokan.  Ont..  will  P"g*  Hersey  rubes  (ex.i 
continue  to  the  end  of  this  weekj Gold  ;; 
at  least.  He  expects  a  total  of!p|,„r  Development  .Sa. 

3.300.000  tons  will  be  reached  be-! Powell  River 

fore  shipments  terminate  fo  ■  the  Powell  River  extra  . 

16  ~  M, Inter  Price  Bros,  Pfd.  Sa . 

1  London  —  The  .1.  .Arthur  Rank  _ _  _ _  _  »  .r  r 

12-'4  Organization  plans  to  acquire  ,, 

”  theatre,',  in  the  United  States  in  which  will  earn  dollars  on  a  ,  o  i.  i  u  z- 

I  Rapid  Grip  A  Ballon  Lit  C 
Rapid  Grip  A  Batten  Ltd  Ptd 
Reliable  Mines 
Renold  Chains  Cl.  A 
The  Robert  Mitchell  Co.  CI  A 
A.  V.  Roe  (Can.)  Ltd. 

Rolland  Paper  Cl.  A 
Holland  Paper  Cl.  B 
Holland  Paper  Pfd. 

Royal  Bank  of  Canada 
Royal  Bank  of  Canada  extra 
Royalite  Oil  Co.  C 

Scythes  A  Co.  C 
Shawinigan  Water  A  Power  C 
Shawinigan  Water  A  Power  A  Pfd. 
Shawinigan  Water  A  Power  B  Pfd. 
Shirriff  Horsey 
Silknit  Ltd.  C.  . 

Silverwood  Dairies  Cl.  A  . 

Silverwood  Dairies  CI.  B  . 

Simpson's  Ltd.  . . 

i  Snuthsm  Co.  . 

1  SI  Lawrence  Corp  C  . 


(  no  2  110 

I  20  .10 


i’-ii'for  the  group's  film  productions.!  Mr.  Davis  also  ^vealcd  plaiis 
’  John  Davis,  managing  director.  Df  the  J  Arthur  Rank  interests 
2  announces.  '‘d  uP  distribution 

'3  "We  shall  only  acquire  theatres,  iBcilities  m  the  United  States 
13.14  if  the  terms  are  reasonable  and  with  sufficient  branches  to  insure 
’  economic,"  Mr  Davis  said.  He  national  distribution  of  this  Bri- 
added  that  the  Sutton  Theatre,! tish  film  output  in  that  country. 
,  New  A’ork.  had  alread.v  been,  He  said  that  he  had  forrned  J. 
s  leased  with  renewal  options  ex-  Arthur  Rank  Film  Distributors 
>  tending  over  a  long-term  period.  ,of  America  Inc.,  with  Kenneth 
]  "I  ha  .  e  said  that  British  films;  Hargreaves  as  president  and  that 

1  are  not  being  given  a  fair  oppor-'the  new  organization  would  put 

2  tunity  to  be  seen  by  the  Ameri-  its  first  group  of  filiD^  into 
d  can  public."  Mr  Davis  stated.  "I! American  release  immediately  in- 
1  island  entirely  by  that  view  and  eluding  "Battle  of  the  River 

IJ'jl  the  testing  time  is  now  coming.  Plate,''  "The  Spanish  Gardener 
,3ij,  It  is  our  intention  to  create  an|"Reach  for  the  Sky'  and  "A  Town 
(Oi  ganization  and  build  a  business!  Like  .Alice." 
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DIVIDENDS 

And  Other  Official  Notices 


TRANS  MOUNTAIN  OIL 
PIPE  LINE  COMPANY 

Notice  of  Dividend 


MORRISON. 
Tieasuier 

.At  the  recent  annual  meeting  _  ...  u 

of  .Anglo-Hui'onian  Limited,  Mr. lX”‘‘‘'Gto.  November  -0,  I9.iR 
Henry  F.  l.4ingford  nf  Toronto 
was  elected  a  Director, 

.Mr.  Langford,  who  i.'  Managing 
Dii'ci'tor  of  Chartered  Trust  Com- 
1..1O'  jpany.  is  also  on  the  board  of 
'■'>0’  1  Imperial  Life  .Assurance  Co.  of 
Canada,  Dominion  and  .Anglo  In¬ 
vestment  Corporation.  General 
.Accident  .A.ssiirance  Co.  of  Canada 
and  other  coniDanie.s. 


WESTEEL  PRODUCTS  | 

LIMITED  j 

nlVIOENn  NO.  47  ! 

Notice  Siven  that  S  ^ 

Quarterly  Dividend  of  tniit.v  cents  •  . 

per  Share  ha.«=  been  declared  on  rtivirtend  of  on*  dollar  per  share 
the  outstandins  Capital  Slock  nf  heen  derlared  payab!# 

the  Company,  to  be  payable  in  Pecemher  LM.  19r»6  to  sharehoM- 
! Canadian  Funds  on  the  I5th  day  era  of  remrd  at  the  rinse  of  htisi- 
of  December.  I9a6,  to  Sharrhold-  pass  on  the  28rd  day  of  November, 
iers  nf  record  at  the  clo.se  n!  bu.si-  I'lnfi. 

'ne.s.s  on  November  'lOth.  1956. 

I  By  Order  of  the  Board, 
i  A.  w. 


By  Order  of  the  Board. 
J. 


H.  \\vovAnnm 
Secretary 

Vancouver.  B.  C. 

November  fi,  1956. 
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Sher.-Williams 
Earnings  Hold 
On  Peak  Sales 


The  Bowater. 
Corporation 

OF 

North  America 
Limited 

DIVIDEND  NOTICE 


Op^r.  Profit 
■  Vf  I  Espnintf 
Earn  on  Com. 
Work  r^piial 
CdPr  Ratl« 


I  ?f xr«  ^nfl.  Au|.  11 1 
Ift.-yS  11.55  [ 
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4.04  ti.SA 

‘t.TT.S.lPO  s.na.so? 
2.42-1  2.15-1 
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U  In  a  year  of  record  .'alc!  The 
I),  Sherwun-William«  Co.  of  Canaria 
i  I. Id.  reporl.-s  for  fi.scal  period 
lendcd  AiiSn.^t  19.56  net  rarn- 

l\  in^s  after  all  charges  only  mori- 
it,  eratrly  in  rxee.*!.?  of  !ho.«r  for  the 
i  prcccdinc  year.  As  a  matter  of 
^  I  fact,  in  the  liQht  of  a  profit  of 
J  S213.624  on  sale  of  fixed  assets 
which  is  included  in  latest  year's 
account.^,  actual  net  earning.^  from 
operations  aciually  were  some¬ 
what  lower. 

It  is  pointed  out  in  director.e’ 
report  by  A.  W.  SieudrI.  chair¬ 
man.  Ihat.  while  sales  volume  for 
the  year  wa.^  the  greatest  in  the 
company's  history,  reflecting  the 
thigh  level  of  the  Canadian  econ- 


NOTICE  IS  HEREBY  GIVEN 
thot  0  dividend  of  1.25  per 
cent,  Sixty-two  end  one  holf 
cents  (62’/ie)  per  shore  has 
Keen  declared  on  the  5% 
Cumulative  Redeemable 
Preferred  Shares  of  S50  par 
value  of  the  Corporotion. 
poyobie  on  2nd  Jonoory 
1957  to  shoreholder*  of 
record  7th  December  1956. 

S.  MANN 

Controller. 

Montreal,  Quebec. 

November  15th,  1956 


Ont.  Steel  Prods. 
Net  Gains  Widely 

Npt  pai'ning.<:  of  Ontario  Steel, 


t.no 

I.IK1 

2.  in 


i.nn 
l.nn 
s.nn 
.1  on 


2.00 

s.not 

«.nnr 


,omy.  at  the  fame  time  increases  Products  Co.  for  fiscal  year  end- 
jin  regular  selling  and  operating, pfl  September  30.  19.56.  accord- 
j expenses,  together  with  a  number; iRK  t<3  unaudited  results  amouni- 
[  ;of  non-recurring  costs  produced; cd  to  $901,046  or  $.3  61  a  common. 
I  !a  net  profit  showing  onl.v  some-iSltBt'c  comparetl  with_  $486,144  or 

■  ;what  larger  than  that  of  the  prc-  $1  91  a  share  in  195.5.  i 

■  vious  fiscal  year.  O.  D.  Cowan.  vice-president  j 

,  ;  Balance  sheet  shows  net  work-  and  general  manager,  in  a  pre-! 

I,’' ing  capital  at  end  nf  year  under:  liminary  report  says  these  re-j 

.teview  higher  by  about  $640,000  fults  were  achieved  through  aj 
than  at  end  of  preceding  year  substantial  increase  in  sales  and| 

with  euri'cnt  assets  up  al  $16,661.-  improved  operating  efficiency  j 

119  from  $16,379,128  and  currentiand  despite  a  prolonged  strikei 
'  j  liabilities  down  at  $6,885,481  from  at  the  plants  of  one  of  the  ma  jor 
$7. 142. .526.  .Among  eiirrenl  lia-  (U.stomers. 

hilities  bank  overdraft  shows  a'  Fiarnings  include  a  tax  credit 
I  marked  reduction  and  stood  at  due  to  capital  cost  allowance. 

.  I$I.524..571  at  end  of  year  as  $3'. 242  or  21  cents  a  share  in 
:  'against  $2..530.729  on  previous' 1956  and  $66,000  or  27  cents  a 
balance  sheet.  share  in  195.5. 

Balance  sheet  also  reflects  the  Working  capital  of  $3,308,322  at 
elimination  of  the  goodwill  itcni  Seplemher  30.  19.56,  is  an  increase 
Ion  the  balance  sheet  which,  atiof  $341,994  over  a  year  ago. 

Uhe  end  of  last  year,  was  carriedi  All  plants  are  in  full  produe- 
,  ,at  $3., 536.539.  This  was  done!  lion  on  1957  mode'  parts,  Mr. 

through  a  reduction  in  the  statediC  rwan  slates.  F'oi  ecasts  indi- 
value  of  the  common  stock  which  cate  that  the  industry  will  oper- 
is  carried  on  the  latest  balance' ate  at  a  satisfactory  volume  in 
sheet  at  S460,676''as  compared  with 'the  coming  year. 

$4,494,400  in  previous  balance'  -  - 

sheet.  In  thi'  connection  it  is  MORE  IVIOLSON'S  SHARER 
pointed  out  in  diri’ctors'  report'  Mnlson's  Brewery  Limited  ad- 
that  "these  steps  dealing  with  the. vises  that  on  November  6.  1956. 
Goodwill  .Account  have  made  2,50  class  ".A"  and  250  class  "B" 
possible  the  preparation  of  a  snares  nf  capital  stock  were  issued 
balance  sheet  which  more  realis-; under  the  company's  stock  option 
t'cally  sets  forth  the  values  in  the  plsn-  There  are  750,250  class  '.A” 
property  account;  while,  at  theiand  750.2.50  class  B"  shares  oul- 
same  time,  the  equity  nf  ihe'standing. 

shareholders  of  the  companv  has  ~  - -  ~ 

40.-),  equal  to  $1.63  a  share 


HOME  OIL  COMPANY 
I  LIMITED 

I  DIVIDKNn  NOTICE 

I  Notice  is  hereby  given  that  • 
dividend  nf  Twelve  and  one-halt 
Cents  il2''.e'  per  share  has  been 
'declared  on  the  outstanding  Cla" 
I  .A  shares  of  the  capital  stock  of 
jihe  Company  payable  in  Canadian 
I  Funds  on  the  Isl  dav  nf  Jaiiiiai  y, 
i  1957,  to  the  holders  nf  Class  .A 
'shares  oif  record  a  I  the  close  of 
.hii.siness  on  the  .30th  day  of  Nov- 
|Zmbrr.  1956. 

By  Order  of  the  Board. 

!  I  W  HAMILTON. 

Secretary. 

'Calgary,  .Alberta. 

I  November  16.  1956. 

1  NOTICE  OF  DIVIDENOS 

I 

I  "CATELLI  FOOD 
!  PRODUCTS  LTD." 

NOTICE  IS  HEREBY  GIVEN: 

I  That  the  following  dividends  will 
^  he  paid  on  Novembe.r  .30.  1936  to 
i  shareholders  nf  reeni  d  on  Novem- 
,  her  1.5.  19.56. 


.A  I  Twelve  rents  i  .l2).  regular 
I  quarlci'ly  dividend,  plus  Ten 
cents  i.IOi,  additional  divi¬ 
dend.  on  each  Class  "A" 
share; 

B>  Twenty-five  rents  i.25t,  reg¬ 
ular  quarterly  dividend,  plus 
Ten  cents  i.lO),  additional 
dividend,  on  each  Class  "B'' 
share. 


By  Order  of  the  Board, 


ROMFO  DFS.rARDINS. 
.Secret  ary -Treasurer. 


DIVIOEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low',  have  been  declared  pay¬ 
able.  January  1.  19,57,  to  share¬ 
holders  of  record  at  the  close 
of  bu.siness,  December  1,  1956. 
on  the  following  outstanding 
shares  of  ABITIBI  POWER 
PAPER  COMPANY.  LIMITED, 

Preferred  2a'sc  pet  .share 

Common  42>2r  per  .share 

By  Order  of  the  Board. 

L.  B 


!nol  been  impaired.' 

Earnings  Gain 
Canada  Vinegars 


Toronto. 
November  8. 


POPHAM. 

.^eeretarx’. 


In  latest  statement  income  fax 
provision  absorbed  $95,273.  slight¬ 
ly  less  than  previous  year's  figurejT  _ _  ~ 

of  $97,.748.  Depreciation  charges' 

were  $160,604  again.st  $199,855.:  CAN  ADA  PERMANENT 
Working  capital  as  of  SeptemberJ^Q^-pQ^Qg  CORPORATION 


Notice 


hereby  given  that 


1  10 


30.  1956.  amounted  to  $206,619.  up 
Canada  Vinegais  Limited  reportS|  from  $200,242  al  the  end  of  the 
for  the  fiscal  year  ended  Septem-' previous  period.  r-.-  j  j  »  e- 

ner  30th.  19.56  net  earnings  after  L,  L.  Carsicy.  president,  .states' of  Seventy-five  Cents 
all  charges  niod-'ratcly  ahead  of  in  leport  that  expansion  in  build-iper  share  on  the  paid-up  Capital 
those  for  the  prending  fiscal  year  ing  and  plants  was  eontinued  dur-jstock  of  the  Corporation  for  the 
at  .$165,150.  equal  to  $1.80  a  share  ing  the  year,  with  further  ex-;  ,  , 

.  t  ...  *.-r.  I-.  .  ff-iA-T  boi  icuiient  quarter,  and  an  extra 

on  stock,  as  enmparod  with  Sl.iO.-  penditiires  amounting  lo  $107,881. 

- - Dividend  of  Ten  Cents  per  share 

have  been  declared,  and  that  both 
Dividends  will  be  payable  Wed¬ 
nesday,  the  Second  day  of  Janu¬ 
ary  next,  lo  Shareholders  of 
record  at  the  close  of  busines.'  on 
the  Fourteenth  day  of  Deecmber 
f  19.56 

By  Order  of  the  Board 


Larger  Canadian  Stake  in 
Green  Giant  of  Canada 


GF.n  D  LAVEROCK. 

Secretary. 


was  felt  by  the  Green  Giant  Com¬ 
pany  of  Le  .Slicin'.  Minn.,  who^ 
owned  the  majorit.v  of  the  .stock,: 


4.71 


.STia  Tecumseh.  Ont.  —  .Appointment  and  beans.  The  change 

1  ni'z  fif  new  directors  and  senior  exc-  ownership  nf  the  company  stock 
eutive  officer.s  by  Green  Giant  of  has  resulted  in  greater  participa- 
Canada  Ltd.  has  been  announced  tion  by  Canadians  in  its  opera- 
b.y  Hon.  C.  P  MeTague.  Q.C..  tions. 

president,  following  a  meeting  ol  "While  substantial  ainounls  of 

the  board  of  directors.  ihe  stock  in  the  eompany."  Mr.  'pm-nnio  November 

T,  .  ,  •  1  J  r>  MeTague  stated,  "have  been  held 

The  board  now  includes  Hobert  .  „  o 

1  e  .  by  (.  anadian.'  tor  some  time,  it  - 

(  .  Cosgrove.  Le  .Sueur.  Minn.; 

William  F‘.  Dietrich,  Le  Sueur. 

I.Min..  who  is  also  chairman  of  the 

iboard.'.r,  William  Horsey.  Toinntn,  ,,,.  . . 

I /-k  •  Tif  ^  t  ti  in  tnfl*  ll  Inf*  L-srifiniSD  com pfl n v . 

jOn  ,;  W^  Grant  was  lo  keep  pace  with  Ihe  tre- 

OnU.  and  Tanma  Fla  and  C.eoige  development  of  this 

Taeffr  countfy  and  the  rapidly  changing! 

dition  to  Mr.  MeTague,  conditions  existing  in  Canada.! 

.711'  Mr.  MeTague  conlinucs  as  presi-  t^pre  should  be  grea'er  Canadian' 

.11  dent  of  the  company.  W.  Grant  participation  in  the  organization.’  | 

.0.1  'Horsey  has  been  named  senioi  "This  was  accomplished  bv  thel 
I  viee-prcsidcnt:  Ben  Ormseth  re-  sajp  Canadian  interests  of  stock 
,■,2  mams  as  vice-president  and  gen-  ^,c]rl  by  Ihe  United  States  enm-l 

2  00  ^eral  manager;  James  E.  Wall  nf  pany.  and  the  new'  organization' 

■fii  Toronto  is  secretary;  and  John  A  be  directed  by  Canadians  and 
.fio  [vicClecry.  C  ,A..  of  Toronto.  Ont..  .Americans  on  an  equal  basis."  he 

,  and  Tampa,  F'la.,  is  treasurer.  added. 

2  71  The  new  appointments  wore  "Nn  changes  are  planned  in  the  ... 

‘■-ft  3S  a  result  of  recent  changes  operations  of  the  company  at  the  dividend  of  I'hirlv  (  eiils  (.50<)  per 

in  the  ownership  of  substantial | present  time."  Mr.  MeTague  de-  share  in  Can. idi.'tn  i  iirrcnry  and  an 
2.1  amounts  nf  the  slock  nf  Green  clared,  “A  major  expansion  pro-  extra  dividend  of  Fiflv  Cents  f.^Oe) 
’  y?  iGiant  of  Canada  I,td.  which  this  gram  to  keep  pace  vv’ith  the  grow-  per  share  in  Canadian  <  iirrencv  on 
’.ivear  celebrates  its  twenty-fifthiing  demand  for  the  company’s  the  oiiisiaiidiiig  Coninion  Shares  ol 


DISTILLERS 
CORPORATION. 
SEAGRAMS  LIMITER 
DIMDE.ND  NOTIGF. 

Noliie  is  herrhv  given  that 


1  Mil 

I.IV)- 
I  r.’i 


'anniversary  a.< 
leading  proces 

jSI.  LAwrrncp  (  (M 
IstHnrtai  d  nrands 
jSi.’tndHrd  Br;»nflH  I 
Standard  Pnvin? 


S.vivanile  fiold  Sa.  .  . 
i  Sullivan  ( Consolidated 
I  Sullivan  f  on.«*n|idafed  extra 


I’reck-Hushfs  fiold  Mines  — 
'Toronto  Klevalor? 

Toronto  sSavins-s  Ar  Izoan  C 
Traders  Finance  fo.  Cl.  A 
Traders  Finance  fo.  fl.  B 
Traders  Finance  fo.  Pfd 

Traders  F'inanre  Co.  1’“'^  Pfd. 
Traders  F'inanre  fo.  Rights 
TYaders  Finance  Co.  B  Rights 
Trans  Mountain  Oil  Pipe 

United  Corp.  Cl.  B 

I’nited  Corporation  Cl.  B  extra 


one  of  Canada’sSi product.*?  is.  howrvpr.  under  con- 
Dis  of  corn,  peas  sidcrat ion. 


.80 
.40 
4.25 
2.05^ 

2.05r 

I  Viceroy  Mfg. 
l.ftO  !  Waite  Amulet 
1.10  jwe.stern  Cdn.  Breweriea 
.50  [Ceorce  Weston  Cl.  A  .  . 

.58U  GeorsI  Weston  Cl.  B 
.o2Vji  George  We.vton  Ltd.  Pfd. 

!  ftft  IG.  H.  Wood' A  Co.  Iztd.  Pfd. 
.11  I  Wrighi-Hargreaves 
.15  - 


I.ftft  I.ftft 
l.ftO  I.ftft 
I.ftft 


.1ft 

4. . 1ft  1.l2»i 

5.. 1ft  1.17^ 


Per. 

Prr. 

Jan. 

Jan 

Jan 

Jan 

Jan. 

Jan 

•Ian 

Dec 


Pec. 

Dec 

Per. 

Jan. 

Jan. 

per. 

Per. 


Pt( . 
\ov. 
Noa'. 
Per. 
Nov. 
Nov. 
Nov. 
Nov. 


Per 

Pec. 

Per. 

Der. 

Dec. 

Dec 

Der. 

Nov. 


Per. 

.Nov. 

Ort. 

Per. 

Per. 

Nov. 


i.on 

I.ftft 

I.ftft 


t.io 

1.20 

.07L 

.07»5 


ihe  (V)ntpan\  have  hern  HctlareH 
ipax  ahle  r>e(einhrr  14.  10.S6.  lo  share 
iholflers  ol  record  al  <  lose  ol  bnsinest 
\f)veiiit)rr  1\,  lO.Sp. 

Hv  order  ol  the  Hoard. 

H.  r.  cox. 

'Set  reiHry. 

Monfreal, 

November  l.\ 

United  Amusement  Corporation 
Limited 

1  COMMON  DIVIDEND 

j  A-fi6  and  B-60 

Notice  n  hereb.v  givnn  th*t  « 
dividtnd  of  Twenty-five  cents  i25r.i 
per  there  has  been  declared  on  the 
outstanding  Capital  Stock  of  the 
Company,  payable  on  the  I3th  day 
of  December  1956.  In  all  shareholders 
of  record  on  the  .50th  dav  of  Nov- 
ember  19.56 


..in 


Nota  Unitaa  otherwiaa  indicatad.  divManda  ara  on  a  quariarly  Dana, 
annuallyi  laL—Intarlmi  arr.— Arrtarai  U.S.— UJ.  luada. 


R.v  Order  ot  the  Board. 

W  H  MANNARD,  F  C  I.*., 

-  garni- 1  Secretary-Treasurer 

I  MONTREAL.  November  2l)th,  lOM. 


STOCK  AND  BOND  MARKETS 


Offer  $10  Million  Simpsons 
5%  Convertible  Debentures 


'The  ^nancial  '[Tmes 


MONTREAL,  NOVEMBER  23,  1956 


|0//er  Preferred 
\Bowater  Corp. 


— -  Offering  was  made  this  week  by 

Offering  was  made  durihg  past  the  company’s  history.  Consolid-  a  syndicate  headed  by  Nesbitt, 
week  of  a  new  issue  of  $10  million  ated  net  earnings  for  the  10  Thomson  &  Co.  Ltd  and  Green- 
Simpson’s.  Limited.  5%  convert-  ^moimted"to  $1,721,890  as’  com- 

ible  debentures  series  “B”  and  pared  with  earnings  of  $1,346,069  million  of  514  per  cent  cumu- 
accrued  interest  by  WoiSd,  Gundy  in  the  corresponding  period  of  lative  redeemable  preferred  stock 
tr  Co.  Ltd.  at  par.  last  year.  Because  of  the  season-  $50  par  value  of  The  Bowater 


THE  TREND  of  the  BONDS  j 

'  STOCK  MARKET  'Ilrtassr/rS  MONEY  &  CREDIT  i 

^  for  $336,500  of  4’s  of  1957-  1 

Ti  A  1  #64  and  $158,500  of  4*4's  of  1965-76  - -  - - -  - 

i"— — 1/  /\  n/l On  this  basi.s  net  cost  of  borrow-i  j  i 

*^*^*^*^|ing  to  the  commission  is  5.479  peri  The  glut  of  uranium  bonds  has  Wood  (.iindy  and  to  i.t 

cent.  A  grant  of  $293,045.50  has  ^^rfied  prices  of  some  of  these  Shin  ilf-llorsr>'  Co.  i*  al.so  ir- 
(Centributed)  IprovindTsJcTetL'j-y. ‘^".issues  down  to  a  point  where  ported  to  be  offering  a 

Further  weakness  incommon  1  certain  of  the  smaller  munici-  .  — ^  _  iyields  of  over  8  per  cent  can  bejlion  issue  of  5'2  pei  cent.  $_.-i  par 

stocks  has  been  in  evidence  palities  have  found  it  difficult.  rafhnl!r^^^hnnf^'IwT^«ioners  issues  could  be  conveiTible  prrfciird,  in  the 

during  the  past  week.  There  I  and  sometimes  impossible,  to  jfor  the  city  of  Granby.  Quebec. of  stock  and  stock  pur-  week  in  November, 
still  remains  a  high  degree  of  !  obtain  tenders  for  their  bonds,  have  awarded  to  Gairriner  &  Co.'chase  warrants.  For  example,]  *•*  *’*  u„„j. 


New  Muni  Bond  Issues 


BONDS 

MONEY  &  CREDIT 


if.  Co.  Ltd.  at  par.  last  year.  Because  of  the  season-  $50  par  value  of  The  Bowater  ^  «  cent,  A  grant  of  $29J,U4d.w  ^.^rried  prices  of  some  of  these  Shin uf-liorsry  c  o.  1 

The  new  debentures  will  ma-  al  nature  of  the  business,  consol-  Corp.  of  North  America,  (Coniributea)  g*.ven  for  the  loan  by  the  where  ported  to  be  offm  ing  a  mil 

hire  on  December  1.  1976  and  idated  net  earnings  for  the  full  off$.rin.  t  .  'Provincial  Secretary.  -issues  down  to  a  poini  wnere  puiitfu  tu  _ 

each  $1,000  debenture  will  be  con-  fiscal  year  should  be  considerably  nansion  of  nouucnrfnf  Further  weakness  incommon  1  certain  of  the  smaller  munici-  1  — ^  iyields  of  over  8  per  cent  can  bejlion  issue  of  5  2  p 

vertible  into  common  shares  on  higher  than  the  10  month  figures  Tennessee  is.sue  is ‘^priced  at  slocks  has  been  in  evidence  palities  have  found  it  difficult.  be  convertible  preferred,  m  the  las 

the  basis  of  43  shares  if  convert-  would  indicated  and  higher  than  *47  7K  vipiii  ^7'i  nor  j  •  .u  *  1  -ru  j  »■  1-1  *  Catholic  School  commissioners  ,toek  and  stock  our-  week  in  November, 

ed  on  or  before  December  1,  1960,  in  the  preceding  year.  Anolirat  i.’*n  '^**“*‘-  sometimes  impossible,  to  for  the  city  of  Granb.v.  Quebec. |St'>Pred  of  stock  and  stock  pur  week  in  wovemo 

which  IS  an  approximate  conver-  Simpsons-Sears  Limited,  in  nstina  of  tho  now  shariT^nn  *ko  still  remains  a  high  degree  of  obtain  tenders  for  their  bonds,  have  awarded  to  Gairdner  &  Co.  chase  warrants.  For  example,]  n„***,uo  nn  bond 

sion  price  of  $23.26  per  share,  and  which  Simpsons.  Limited,  has  an  jviontreal  and  Toronto  Stock  Ex-  nervousness  regarding  the  in-  This  is  creating  a  serious  prob-  r>f^'«3nnoon**?wpiUv  vear Northspan  5*4  per  cent,  ^  ® 

from  then  to  December  1.  1963  at  equal  interest  with  Sears,  Roe-  changes  which  alr.aHv  ii,*  ih.  .  *•  1  j  1  1  ,  v.  •  j  1  ""  Mortgage  bonds  due  1963  generally  is  higher  than  at  an. 

40  shares,  which  is  a  conversion  buck  and  Co.,  has  continued  to  asoSm  shares  of  Rowafpr’of  m  ‘ernational  situation  and  any  j  lem  for  many  housing  develop-  |4-4'2  per  cent  serial  debej^ures  at  Geneial  Moitgage  bonds  die 

price  of  $25  per  share,  and  there-  expand  its  operations.  Eleven  ma- 5  pg^  cent  ureferred  stock  sold  adverse  development,  or  state-  |  ments  which  require  special  'a.PlIif®  "J  loo,* Stanleigh  Utanium  .t  4  P®‘ 1  much  so  that  th( 

after  to  December  1.  1966  into  37  jor  retail  stores  have  been  ctpened  April  That  $i7  5  million  issue  ment  tends  to  have  a  sensitive  !  services  such  as  roads,  sewers,  I®'  On  tWs^  ba^s  net  wwPPn"’slo^k'°anT  honi 

shares,  which  is  an  appro_x_imate  by  Sunpsons-Sears  since  it  com-  was  used  to  finance  pvn,n,i„„  _ _ -w..., _ .  mu.  I®'!!  ’®:--®".  f,  I9fi2  would  give  a  vield  of  over. spread  between  stock  and  bon. 


stock  purchase  warrants  are  ap-iRerous  inflicauon  01  an  ear  y  1 
praised  at  what  would  seem  to  be  adjustment. 

their  pre.sent  value  i  The  small  yield  spread  bct'vepi 


price  of  $25  per  share,  and  there-  expand  its  operations.  Eleven  ma- 5  pg^  gent  nreferrcH  ,fnck  .oM  adverse  development,  or  state-  I  ments  which  require  special  "  sianieign  uranium  .■)  i  Pei  1 

after  to  December  1.  1966  into  37 1  jor  retail  stores  have  been  Oipened  April  That  $i7  5  million  issue  ment  tends  to  have  a  sensitive  !  services  such  as  roads,  sewers,  I®'  On  ba^s  net  wwccn"’slo^k'°anT  bond 

jnhares,  which  is  an  approximate  by  Sunpsons-Sears  since  it  com-  was  used  to  finance  Pvr,an,iJ„  ...  .  1  •  1.  w  ,  .u  .  -i-.-  mu  .  1®-’'  this  basis  net  cosi]  would  give  a  vield  of  over  spread  between  stock  and  hon^i 

conversion  price  of  $27.03  per  menced  business  in  1953.  The  ac-  facilitL  oJ  var^^^^^  eff^t  on  stock  prices  generally,  schools  and  other  facilitie.s.  The  f^^borrowing  ,0  the  m 

.share.  counts  of  Simpsons-Sears  Limited  sidiaries  of  the  Bowater  organi7a  There  is  a  constant  fear  on  problem  of  municipal  financing  5..525  per  cent.  P'e.-ieni  vaiu  tn  he  a  dan. 

C^panv  will  provide  a  sm^  the  first  10  months  of  the  tion  in  C^Vad^  ^a^d  ^^'e  the  part  of  many  investors  that  remains  a  critical  one.  fs’s^ue" '  ®  i 

fund  for  the  serie.s  B  deben-  current  fiscal  year  show  a  profit  of  the  corporation’s  common  stock  .  .  •  -n  w  a  .  stock  purchase  warrants  are  ap-iK^rous  indication  of  an  early  1  =- 

tures  sufficient  to  redeem  on  in  excess  of  the  amount  budgeted  (g 4  million  sha7si  k^d  hHhe  Profit  margins  will  be  squeezed  Recently,  there  have  been  an-  .  u  .  .a  .  u  adiustment 

Decemiber  1  in  each  year  1967  to  for  ^e  period  and  based  on  bud- parent  Bowater  company^in^nV  nouncements  by  officials  of  |  pahsTi  of  s7sL^iv^ur'^*Quebec  T"" ^  The  small  yield  spread  bctwcrn 

1975  inclusive  5%  of  the  series  geted  figures  for  the  balance  of  land.  :  Hnccd  3  acllino  mcntalitv  This  u  .u  ai  •  c  .  u  j  ]  their  pre.sent  value  I  the  small  yieia  sprean 

-B”  debentures  which  are  out-  the  year  it  is  estimated  that  pro-  it  is  anticipated  that  the  bulk'  u  u  *  .  1  ,  j  •  ,  Aluminum  Company  of  has  awarded  to  Desjardins^Cout-j  _  some  slight  de-  stocks  and  bonds  has  been  mdi- 

standing  after  the  expiration  of  fits  for  the  full  fiscal  year  will  be  of  the  proceeds  from  the  new  translated  into  Canada  and  Aluminum  Com-  Pre,  Inc.  an  issue  of  $45,000  fif-  ...  ,  j  j  'cative  in  the  past  of  unu-uaPv 

the  conversion  period.  more  than  sufficient  4  oNset  the  issue  wire^edTo  th7ex?eTt  -y  large-scale  effective  liqui-  pany  of  America  that  the  supply  Snt7es  7;%rTce  o""92  12  7  7  7  construction  ’.gg. 

Net  earnings  of  Simpsons.  Lim-  accumulated  deficit  of  the  first  of  about  $6  milion  to  finance  in-  dation  h.it  whenever  unfavour-  r  1  a  .  /  a!  ®  f  ios7  vclopment  plans  of  Con.solidated  high  stork  prices  ano  na.  neen 

Ited,  in  the  year  ended  January  three  years  of  operations.  Mr.  stallation  of  a  fourth  ^ew^lnt  aluminum  is  now  adequate  $26.^  "/ vt  of  1W7  to”  On  this  Denison  and  Can-Met  Explora-!  followed  by  a  general  drrline, 

4  1956  amounted  to  $3,014,872  or  Burton  considers  that  a  sound  machine  at  the  Calhoun.  Tennes-  "’cet  requirements,  although  ^g^j^ngfgost  of  bm-rowing^to  \he  tion  but  these  delays  appear  to  In  the  meantime,  however,  fiv- 

$1.01  per  common  share  Dunhg  foundation  has  been  laid  for  fur-  see.  mill  of  Bowaters  Southern  ers.  a  spasm  of  selling  breaks  the  growth  trend  continues  vig-  munWDalUv  is  6  045  per  Ld  interest  securities  a  e  provid- 

the  first  10  months  of  this  year  ther  improvement  in  operations  Paper  Corp  Thus  was  fnresha  I  1  _j  o  u  .  .  municipaiiiy  is  o.usa  per  cem,  j^^^g  j^^g^  overcome  and  there  is;ea  inteiest  seciiiities  a.e  piovin 

sales  of  the  organization  have  in-  in  1957.  dowed  as  possible  about  a  year  j  ,1,  “Pwards.  buen  state-  serious  concern. jing  exceptional  yields.  e\rn  i( 

creased  over  the  corresponding  The  proceeds  of  series  “B”  de-  ago  by  Sir  Eric  Vansittart  Bo-  paper  stocks  ments  as  these  have  had  an  ad-  r\  •  •  C±  ■  .u  „•  „  nniv  t«mno>arilv 

period  of  1955  and  E.  G.  Burton,  bentures  will  toe  added  to  the  gen-  water,  head  of  the  Bowater  or-  have  been  distinctly  softer,  verse  effect  on  quotations  for  DotUlfltOtl  StOreS  ®  1  u  1  ™  ♦u:,  i.mII 


creased  over  the  corresponding  The  proceeds  of  series  “B”  de-  ago  by  Sir  Eric  Vansittart  Bo-  paper  stocks  ments  as  these  have  had  an  ad- 

period  of  1955  and  E.  G.  Burton,  bentures  will  toe  added  to  the  gen-  water,  head  of  the  Bowater  or-  have  been  distinctly  softer,  verse  effect  on  quotations  for 

wiD  ganization.  in  outlining  the  $30  This  has  been  due  in  large  mea-  Aluminium  Limited  and  alum- 

tinue  at  the  same  rate  sales  for  will  be  used  for  general  corpor-  million  expansion  program  then  *  ,  ■  .u  «  c-*  , 

the  year  will  be  the  highest  in  ate  purposes.  under  way  at  Calhoun,  and  slated  1°  11*®  increased  competi-  mum  stocks  in  the  united  btates. 


inum  stocks  in  the  United  States. 


Offer  $155  For 
Tuckett  Preferred 


for  completion  in  1957.  That  pro-  tiveness  in  the  pulp  market  and  There  is  also  an  adequate 


no  basis  for  any  serious  concern. j*ng  eAct-piiiincii  vi.  1..-. 
Dotniniotl  Stores  weakness  in  the  uranium'Only  temporarily. 

I  issue  has  been  due  more  to  the!  How  long  this  mndilion  'vil 

iDebefltUre  Issue  '  general  softness  of  the  bond  mar-|last  is  open  to  qiicstinn  Dn 

ket  and  to  the  glut  of  such  bonds  forecast  in  the  Tlniicr!  .'stair 

Offering  was  made  during  past  and  debentures,  than  to  any  fear  places  it 
week  by  a  syndicate  of  investment  that  contracts  will  not  provide  months’  vifh  a  hioad  trend  jm 
dealers  headed  by  Nesbitt,  'Thom-  grnple  funds  for  the  servicing  t'.v  down»  aid'‘  follou’ing.  Nor 


only  temporarily. 

How  long  this  rnndilion  'vill 

last  is  open  to  question  Ons 

forecast  in  the  United  State' 

places  it  oier  ‘':he  nevt  fer 


B.N.S»  Assets 
Pass  the  $214 


Tuckett  has  principally  manufac- Sram  included  a  third  newsprint  somewhat  vaeue  fears  that  ris-  supply  of  copper  and  other  in-  Offering  was  made  during  past  debentures,  than  to  any  fear  pi^c  s  i  .  ■ 

itured  for  some  years.  To  meet  ^^chine  and  facilities  for  manu-  •  4.  j  dnstrial  raw  matpriaU  week  by  a  syndicate  of  investment  that  contracts  will  not  provide  months”  with  a  broad  urnd 

I  this  situation,  it  is  stated,  the  future  of  other  paper  producUs.  mg  costs  of  newsprint  produc-  dustnal  raw  materials.  dealers  headed  by  Nesbitt,  Thom-  _lg  the  servicino  tiv  downward”  following.  No.. 

I  Tuckett  plant  has  been  making  The  remaining  $1.5  million  from  tion  will  squeeze  profit  margins  The  ending  of  shortages  in  .Qn  and  Co  Ltd  W  C.  Pitfield  “  ^  ii,;,  i,  nf  .ai.v-. 

Imperial  brands  of  cigarets  for  thf  tariourco™!:”™.^'^!.''’''  year  unless  the  price  of  these  commodities  tends  to  em-  and  Co.  l£  and  Green.sheilds  and  end  redemption  of  these  obUga-  o  th  ,  s  ^  ^  ^  ’ 

parent  concern.  various  corporate  purposes,  if  is  ^  ^  .  To  Inc  of  an  issue  of  $7 ,500,000  tions.  bn*  't  e  refleeiinn  nf  ,hi.  i 

I - mdio^d. _  _ _  newsprint  can  be  increased.  Phe^ue  the  feeling  that  Canada  5^0.  ^nc.^of^an^^^^^^^^^  , too  good  to  Ku”’  thinkmg  which 

Qffpi*  RAnflc  nf  same  time,  there  is  and  the  United  States  are  com-  tures,  series  "C”.  of  Dominion  Investors  continue  to  be  favour-  the  present  favorable  iniestors 

.  ounus  Uf  R  IJ  S  Asspte  appearing  sharper  competition  ing  to  the  end  of  an  economic  Limited^  ^  price  offerings  enter  the  conditions  have  encouraged. 

Food  Comoanies  /isseis  in  the  kraft  end  of  the  business.  phase  No  one  looks  for  any  ®  ;-°‘V  ';„,„7mited  is  one  market,  or  are  slated  for  early  •>  ❖  ❖ 

i  _  I^OSS  the  Finally,  lumber  prices  have  real  collapse  in  business,  or  largest  retail  food  stores  in  entry,  most  of  th^^m  with  attrac-  Municipal  debentures,  current- 

1  Offering  has  been  made  of  is-'  V**  ^ |  been  weaker  on  the  West  Coast  |  serious  slump  in  the  stock  mar-  Canada  with  current  sales  of  the  tive  bonuses  m  the  form  of  their  'y-  showing  the  highest  yields 

sues  of  $280,000.  5'7  first  mortgage!  PfV/ffllf  Mtlth  i  "'b'ch  has  brought  about  selling  ket.  but  the  end  of  the  easy-  feature,  stock  piir-i”«'hen  compared  to  Canadas  or 

'Foods®! *  Bloedel.  B.C.  ;  profit  period  may  be  in  sight  ioon^M^e  pre.sent  time,  the  chain  chase  warrante  or  attached  stock,  Pro'-mcia'-s  although  they  do  not 
|fir.st  mortgage  sinking  fund  bonds  T«r.  n«.  Vt'  Products  and  Canadian  ^  «  4.  ♦  |constsU.  of  323  store...  which  serve'  Behind  many  of  these  new  of-'PP^^P”  quite  the  same  liquidity 

of  Carleton  Cold  Storage  Ltd.i  Collieries  ,  pnnt.m.e  ’•'’^.Canadian  communities.  ferings  is  a  concern  ov<>r  a  pns-itbat  the  Canadas  have  A  recent 

guaranteed  by  the  province  of]T«ui  Atset.  l.2M.i«.472  t.m.ss7,438  _  ^  nart  the  development  expansion  has  pro-lsible  hike  in  bank  rates  andl's^'J®  ”1  City  of  Kingston  5  pet 

[New  Brunswirk.  |Dep»siti  i.iu.iK.tu  t.i30.S34,324  Quarterly  earnings  of  Inter-  ’*eak,  reflecting  in  part  the  P®'®'®P  ,  .u  .  u.  •  .'rent  dehentiires  due  iqs7  7R 

Q  4u  u  u  Iftf'  te»ii,  S41.«37,M2  s«4 .11  ss,  .  ...  ,  .  ...vth.v  needed  at  an  accelerated  pace.  In  subsequent  further  tightening  ofir'’Pt  oeneniures,  due  iJoT-vR, 

ce^w  S*‘  3.790.4W  1.M2.H9  Papsr  and  Interna-  farther  diop  in  coppe.  pr  s  , he  6'4  years  ended  September  1.5.  mnnev  Tn  the  mean- '"'ere  marketed  at  par  to  yield  5 

'vere  offered  at  Earn.  p,r  sh.re  rut  7,33  fional  Nickel  seem  to  mirror  announced  by  International  Nir-  1 1956.  the  company  itself  opened  ®.  ■  ,  '  compared  to  the  .am. 

$97.00  and  accrued  interest  to  Financial  statement  of  The  Bank  .  ..  i,.i  a.i  Io7  mndem  retail  food  markets  in'tHTie.  however,  the  investors  are  PP'  feP*.  compaieq  to  the  same 

yield  5.24'’/..  by  W.  C.  Pitfield  &  of  Nova  Scotia  for  fiscal  year  end-  ®  poline  in  quarterly  profits  z  ■  carefully  selected  trading  locali-ltaking  advantage  of  the  new  of-  city's  ^'t  percent  debentures  due 

Nesbitt.  Thomson  ing  Octo.ber  31st  1956  reflects  par-  which  many  investors  feel  will  to  the  more  stringent  margin  2  years,  the  pur-ifpj.jn  snapping  them  up  at  I  I9‘'’=i-6't  which  were  offered  in 

'*1*^*^'”'***’"  in  the  become  a  well-defined  trend  in  requirements  which  m  a  n'y  jehase  of  3  subsidiary  companies!  lulv  1954  and  yielded  nnlv  3  74 

The  food  processing  plant  ofibusiness  and  industrial  activity  ofi  .  . .  i  _  ....  _  j _ qi  tho  n.ichacp  a  fairly  rapid  pare  ..iiiiv.  111,74.  ano  yielded  only  3.25 


Announced  by  Imperial  To-: _ ( 

bacco  Co.  of  Canada  during  P^stl^f#  U  ■  | 

week  was  an  offer  to  purchase  tlttOI*  RAngC  Qf 

the  20,00(1  outstanding  shares  of 

Reference  stock  of  its  controlled  Caa#I 

subsidiary.  The  Tuckett  Tobacco  rUUU  ^OmpdlllUS 

Co.  Ltd.  of  Hamilton.  All  of  the'  _ 

common  stock  of  Tuckett  ha.s|  Offering  has  been  made  of  is-| 


in  MacMillan  it  Bloedel.  B.C. 
Forest  Products  and  Canadian 
Collieries 

^ 

Quarterly  earnings  of  Inter¬ 
national  Paper  and  Interna- 


been  owned  hy  Imperial  since  sues  of  $2*80.000.  . 5*7  first  mortgage!  P|//f#J#f  M/irh  i  "'b'^b  has  brought  about  selling  ket.  but  the  end  of  the  easy- 

,  j  »  u  4u  fuPd  bonds  of  McCain  **  !  in  MacMillan  &  Bloedel.  B.C.  ;  profit  period  mav  be  in  sight 

Imperial  IS  prepared  to  buy  the  Foods  Limited  and  $140,000,  S-J  -  :  Forest  Products  and  Canadian 

p.reference  stock  at  $155  per  share  fh-.st  mortgage  sinking  fund  bondsj  7«r.  ,n4H  n«.  vt  Products  and  Canadian  ^  «  4. 

. t  .  i  t». 

Tvfron^^o  |Dep«it”''’  1:«;:?S:324  Quarterly  earnings  of  Inter-  I  ’-pak,  reflecting  in  part  the 

cost  ol  bS?^g  all  throutstandingi  R^tb  -fues  -vhich  mature  De-  national  Paper  and  Interna-  farther  drop  in  copper  prims 

ahares  would  be  $3,100,000.  !■  1976.  were  offered  at  Earn,  per  sh«r,  i.w  7,33  fional  Nickel  seem  to  mirror  announced  by  International  Nir- 

A  letter  TucKctt  flnff  RccruGf?  interest  to  Finsncifil  ststement  of  The  Bdnk  n.  j  i*  •  •  *•  ie«i  4<\  *5.41  ^^^4^  «»/'] 

PharehoWer.s  recommenS  ac^*®'^  ”^•24-’/^  by  W.  C.  Pitfield  &  of  Nova  Scotia  for  fiscal  year  end-  Q"«rterl.v  profits  kel  to  34-2  cent..  (Canada i  and 

ceptance  of  the  offer,  state.''  that  Go.  Ltd.  and  Nesbitt.  Thomson  ing  October  31st  1956  reflects  par-  which  many  investors  feel  will  if’  'be  more  stringent  margin 
the  purchase  is  regarded  a.'  pre-'^od  Co.  Ltd.  ticipation  of  that  institution  in  the  become  a  well-defined  trend  in  requirements  which  m  a  n'y 

fera'ble  to  retirement  of  the  .'hares!  The  food  processing  plant  of  business  and  industrial  activity  of  _  ]  bmkp,.,  now  demanding 

at  $100.  which  might  result  fromUlcGain  Foods  Limited,  at  East  the  past  year,  with  total  assets  and  ;  R°*b  of  these  major  com-  ;  ■  8 

complete  integration  of  the  com-  Florenceville.  N.B..  located  in  the  deposits  at  end  of  period  estab-  panies  showed  a  marked  in-  j  Meanwhile,  both  the  senior 
pany  with  the  parent  concern,  in  |  heart  of  a  vegetable  and  fruit  lisbing  new  records  and  former  crease  in  their  first  quarter  I  and  the  junior  oils  are  doing 
the  Interest  of  economy  of  oper-lgroaving  area.  #5  now  nearing  snowing  an  increase  of  6*/^  per  ,  au  aj  *  I  a’  x.  aa  ai.  *1. 

ation.'  It  has  been  evident  for! completion.  cent  over  the  previous  year  and  ®arnings.  In  the  second  quarter  somewhat  better  than  the  rest 

some  time,  letter  says,  that  such  Carleton  Cold  Storage  Ltd.  also  passing  the  .$2V4  billion  mark.  It  I'  the  improvement  was  less,  and  '  of  the  mark«t  but  .sympathetic 


profit  period  may  be  in  sight 

4*  4-  <4> 

The  ninioi  mines  continue 


to  the  more  stringent  margin 


cent  over  the  previous  year  and!  In  the  second  quarter  somewhat  better  than  the  rest  g^l 


requirements  which  m  a  n'y  tcha.se  of  3  subsidiary  companies!  ...  vieidod  n^iu 

brokers  are  now  demanding  i^dded  91  stores,  and  the  purchase!*  P*'’*  I’'"'-'”  '7'’” 

,  .  ,  .  I  of  one  of  these  subsidiaries.  Town]  Slated  for  earlv  December  of-  P*""  fp"'- 

■  panies  showed  a  marked  in-  |  Meanwhile,  both  the  senior  and  Country  Food  Centre  Ltd.  sig-'fppjngc  j,  a  T.  Eaton  Realty  Lsue  - 

'■  crease  in  their  first  quarter  I  and  the  junior  oils  are  doing  I  railed  commencement  of  opera-;  ,  ,  .  ,  =1,  .  .  nn  ^a... a. .a  a' 

somewhat  better  than  the  rest  ‘in"*  Western  Canada  whereiof  .$1.7  million  of  5V4  per  cent  20-  Canadian  QuOfOflOnS 
somewnat  better  man  me  rest  1  ^  Albertajyear  first  mortgage  bonds  which  iQn  U  K  Secun>i«« 

of  the  mark«t  but  .sympathetic  and  one  under  construction  injare  likely  to  be  offered  at  98.|  Supplie'd  bv  Kippen  &  Co.  I 


Integration  may  become  e.ssential  has  under  construction  at  East  n/l'y  ^  y®*rs  it  is  pointed  out  the  third  quarter  both  In-  '  selling  has  spread  to  the  group  British  Columbia.  Concurrent  with! ^ °  ®  ^ 

"in  view  of  past  developments! Florenceville.  N.B.  a  cold  storage  f'"®®,„®**®‘,s  "1  thf  bank  passed  „ai  t  *  t  ■  1  i-i-i  u  v.  f#  »  j  the  company's  entry  into  Western  ‘*sue  is  expected 

.nd  current  trends,  and  quick  freezing  plant.  ,  ernational  Paper  and  Interna-  Imperial  OH  has  been  affected  continuing  develop-! to  consist  of  $10  million  in  5  per 


Supplied  by  Kippen  &  Co.  Inc. 

'As  at  Tuesday,  Nov.  20) 


Icet  of  Virginia-type  cigarets  modern  and  largest  in  the 
w’ith  the  blended  type  which  Unce  of  New  Brunswick. 

MARKET  AVERAGES  AND  VOLUME 

aiUNTREAL  STOCK  EXCRANGB 

rill  InS.  rAmb.  Sk,.  Pancr*  i 

November  1.7  13S.7  297.4  344..S  ,S2.89  1434.44 

November  14  .  133.7  296,0  243.4  52.87  1430.86 

November  l.S  .  137.7  293.7  241.6  52.34  1420.61 

November  16  137.S  293.6  241.5  ,52.30  1412.42 

November  19  456.79  75..58  240.4  52.26  1397.26 

November  20  ,  .  135.5  287.1  236.5  51.94  1355.56 

Change  for  week  —3.2  —10.3  — a.fl  —0.95  —78.88 

1956  High  148.1  332.0  270.7  56.86  1712.24 

19,56  Low  133.7  283.5  233.7  49.99  1341.29 

fORONTO  STOCK  EXCnSNGB 

InA.  Gsia  ft  M.  mi  1 

November  13  467.94  77.92  232.49  1.54.38  .  3 

November  14  -  465.31  77.17  229.91  152.83  ..  3. 

November  15  460.79  76.80  228.03  152.79  _  2, 

November  16  .....  460.27  76.47  226.98  1.54.23  _  2, 

November  19  .  456.79  75.56  224.41  151.42  .  3, 

November  20  451.12  74.63  210.63  150.05  ..  .  3. 

Change  for  week  —16.82  —3.29  —12.86  -4.31  ... 

1936  High  .506.33  90.35  261.51  184.09  .  ... 

1956  Low  .  430.46  74.63  219.46  118.09 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jnneal 


the  U.S,  dollar  and  sterling  divi-  P®''ind  "f  1955.  It  is  obvious  that  the  ratio  of  one  in  20  is  so  ^A"®l®,“n^7oo%'ix!acre  disTr^b^ 
inerLse  hi®  Canadian”  a  "vT'  ®P"'’P®"i®*  "'ii*  P°‘  i’®  small  that  they  are  selling  their  centre '  in '  Montreal,  and  31  new! 

comparatively  small.  reflectingThe  *"  markets.  ...  I 

policy  of  credit  restraint  pursued  ‘h«  general  tendency  is  The  recent  exchange  of  stock 


rights.  I  retail  food  markets.  ous  sinking  funds. 

*1,  6*1,  Earnings  on  a  combined  basis  Reflecting  the  continued  im- 

The  recent  exchange  of  stock  operations,  for  the  year  end-  provement  in  operations,  profits 

of  Regent  Refining  for  McColl  ed  March  17.  1956.  totalled  $10,-  from  operations  for  the  six  month.' 
Frontenac  seems  to  have  im-  571.739  and  after  deducting  pro-  period  endir^  September  15,  19.56. 

.  ...  .  ,u  »  vision  for  depreciation  of  $1,809,-  were  $6,832,065,  and  after  dediict- 

proved  this  issue.  With  the  fear  262  amounted  to  $8,762,477.  Annual  ing  depreciation  of  $1,006,956 
that  many  industrial  companies  interest  requirements  on  the  total  amounted  to  $5,825,109. 
will  suffer  a  contraction  in  the  number  of  debentures  to  be  out-  Proceeds  of  the  issue  will  be 
...  .  .  standing  after  completion  of  the  used  for  general  expansion  of  the 


Tiiinm*  “*®  monetary  authorities, 


disturbing. 


86.300  Total  deposits  increased  by  $56.-  m. _ * 

68.500  000.000  over  the  previous  year,  to  During  the  past  year  or  so 
101  200  ®  P®'^  P‘  $1,176,942,000.  ‘h®  earnings  of  most  corpora- 

125.700  other  than  call,  at  $641,037.-  tions  in  relation  to  their  capi- 

135.500  PPO'  were  also  up  appreciably,  re-  j-. 

fleeting  the  growing  needs  of  the  ^  expenditures  has  been 


Bi+water . 

4.40 

4.70 

,Brit.  Aluminium  . 

7.2.5 

8.00 

iBrit.  Petrol  . 

l,5..5n 

16.25 

jCourtaulds  . 

3.2.5 

4.00 

1  Daily  Mirror 

1.50 

KSq 

iFord  of  England 

3.00 

1  Hawker  Sidtlelev 

4.00 

4.75 

1  Hudson's  Bay 

23  .50 

21.50 

iimp.  Chemicals  . 

4.2.5 

4.50 

;  Stewart  &  l.Ioyds 

6.00 

6.75 

i 

economy.  The  rate  of  increase  was  smaller  than  for  many  years,  margin  of  profits  go^e  buving  r’®®  ,7  J”?®  u  , 

slower  than  last  vpar  anH  inanv  wi4i,  .u,  *  n  i  J  margin  oi  protiis.  some  ou.  ing  proposed  financing  will  be  $1,041,-  company  s  busine.ss  and  general 

.tapered  off  noticeabiv  towards  ^  bank,  fully  loaned,  has  been  witnessed  in  the  var-  1 2.50,  which  amount  will  decrease  corporate  purposes. _ 

ojIIs.ooo  'be  year-end.  Securities  at  $.308.-  ®p^  "’***’  capital  expenditures  lous  pipe  line  issues  although  | 

®  .®‘ ®‘’PP“’’®  *®P’®  *•‘^""'"8  20  to  25%  higher  than  these  stocks  have  not  been  com-  ^ 

2[878.o<Ki  I  ijuring  the^^Ve'ar*^  shareholders'  ®"®PP®®“°P®  l’^''®  pletely  immune  to  profit  taking.  jLCf/lOCflOfl  I  /THIS  lO  DUIICi 

'iscamwi  I  investment  rose  to  $68,431,000.  an  ^®p  ‘p  8o  to  the  public  ^  stand  out  in  the  oil  group  In*  n  I  *  A  Kf  a>  AA*lt 

t  “'..on  '  ^'9  Polostan  Newsprint  Mill 


2a78'oofl  the  previous  year.  last  yeai 

3  661  000  .  the  year,  shareholders’  . 

3.'m9!ooo  mveslment  rose  to  $68,431,000.  an  ^®p  ^p®® 
increase  of  one-third  The  in-  for  funds. 
.  ..  crease  resulted  largely  from  the  Competi 

■  response  to  the  bank’s  offer  on  .  . 


Competition  has  been  keen 


A  stand  out  in  the  oil  group 
has  been  International  Petro¬ 
leum  Various  comparisons  have 


May  31st  of  300,000  shares  of  new!  underwriters  have  been  ^een  made  regarding  this 


Bl(b 

November  13  ,.  490.71 

November  14  487.27 

November  15  486.28 

November  16  483.51 

November  19  481.05 

November  20  475.66 

Chance  lor  week  —15.0.5 

1956  High  .  .521.05 

19.56  Low  .  462.35 


cioae  Profits,  before  depreciation  and!  [Z  i  ""p®^?®*®®  most  is-  concessions  in  head  of  the  engineering  firm  ofl^bich  grows  in  the  Sunderbans 

I58.n  taxes,  amounted  to  $8,909,000.  Pro-  “  *  ®“®®®‘  P"''-  Venezuela  and  those  held  by  Sandwell  &  Company  of  Van-]^®®®^®^‘  °g  ®®^f  g®^'®',®"’ 

many  cases  this  Creole  Petroleum.  The  con-  eouver.  announces  that  a  start  is rV^for  eyipS  cor  tracts  in^ 

iM'i  and  M  550  000  "for  ?a^xe^s  le^vTne^a  I’®®"  s"®®®**'  elusion  has  been  reached  that  being  made  on  construction  of  a  j  chiding  two  paper  machines  and 

'  n  r  ^ t  '’.-rSn s 

rhfdhif  an  AVI  ,  there  mil. .  be  further  heavy  Petroleum,  not  only  be-  the  Pakistan  government.  Sand-  ^3,. Koncen.  A  B  of  HeJ- 

cente  ^dlclared  for  the  a"u arte?  ,  cause  of  its  possible  oil  reserves  well  &  Co.,  are  general  consultants!  ,i,,,ki.  Finland.  A  $600,000  contract 

'■^PunTed  to  P"*  °®  i  but  also  from  its  strategical  jfPr  ‘he  project. 

3  remained  $^5W^hich  was  ^deri  /•  C  •  D  j  position  to  meet  any  shortage  of  ^p"®'®"®’'^"  7  kertwerke  Aktiengeseilschaft  of 

i  to  undfvid??  rofTu  ’rh^balan^  COH.  SoVingS  BoHCls  oil  caused  by  the  Middle  East  ‘h®  joint  venture  team  of  Balfour.g^,  Germany. 

•»  of  this  af./.ni,n4  I  *  /  A  r  I  ^  •  IJ  •  u-  u  Bcalty  &  Co.  iCanadai  Ltd.  of]  Forest  .surveys  and  logging  plan 

of  $1,000,000  to  rest  account  d£-  SqIcS  GoIII  ®®’®‘'’  justify  higher  Provincial  Engineer- ^  will  be  iinderlaken  by  T.  A  H 

[g  ing  the  .vear,  was  $6.32.000  as  of  Ottawa.—  Sales  of  series  Eleven  P“®®®  ^p®  ‘*’®  s'’®*®*  There  is  pf  Niagara  Falls..  Ontario. :  Eumneenng  of  yancoiivei. 

.5  October  31  St.  Canaria  Savings  Rnnri  tbi-n.iav,  absence  of  concrete  information,  |  The  plant,  which  is  being  built  ^  Sandivells  pi.iK'Ci  cngineci  n. 


forced  to  underprice  most  is¬ 
sues  in  order  to  attract  pur- 


P  R.  Sandwell. I  a  native  tree  of  a  poplar  species 


November  13  .  67.44 

November  14  . .  67.40 

November  !5  .  67.10 

November  16  .  66.96 

November  19  . 67.20 

November  20  66.80 

Change  for  wek  —0.64 

1956  High  .  7M5 

1956  Low  .  63.03 


rriMTiEs 

Low  Clot*  'tot  Voloma 

66.81  67.17  2,140,000 

66.84  67.12  2.290.000 

66.38  66. .57  2,210,000 

66.41  66.81  1,820.000 

66.48  66.78  2.560.000 

66.18  66.42  2,240.000 

—0.63  —0.75  . 


Lenilen  A.B. 

170.0 

168.3 

169.0 

170.0 

169.1 

167.2 
—2.8 
203.5 

168.3 


During  the  past  week,  or  so. 


elusion  has  been  reached  that  Ibeing  made  on  construction  of  a  j  eluding  tvvo  paper  machines  and 
,h,  o.  1.20  mlllloo  n..,.p,'n.  pLa„,  ''Sd.V  S 

tional  Petroleum,  not  only  be-  'the  Pakistan  government.  Sand-  Konceni  A  B  O'f  HeJ- 

cause  of  its  possible  oil  reserves  well  &  Co.,  are  general  consultants!  jin Finland.  A  $600,000  contract 

but  also  from  its  strategical  ifo'”  ‘he  project.  for  the  electricity  eq,  ipment  has 

out  also  iiom  ns  suategicai  will  be  been  awarded  to  Siemens-Schuc- 

position  to  meet  any  shortage  of  Constiuc  o  ,  „  Ikertwerke  Aktiengeseilschaft  of 

f.  - J  ....  ,1--  .a_  ,  Ithe  ioint  venture  team  of  Balfour,  West  Germany. 


position  to  meet  any  shortage  of  uonsn  uvuun 

oil  caused  by  the  Middle  East  *'’®  venture  team 

crisis,  could  justify  higher  ^  '  eiiao 


Beatty  &  Co.  iCanadai  Ltd.  of]  Forest  surveys  and  logging  plan 

Toronto,  and  Provincial  Engineer-' will  be  undertaken  by  T.  A  H 


BUSINESS  ACTIVITY-v$-  STXK  PRICES ' 


•PRiCfS' 

— 50  INOUSTRIAl  STOCirS - 

’ — - _  ^  i 

^  •inoustri^ 

'ROOUCIIOm”^  ' 

McColl  Makes  Offer 
Regent  Refining 


Canada  Savings  Bond  through  ihei  '  cV.  ^  ^  r\  V~  *  for  fhX 'Pakistan  Indii.^lrial  He-  VnncoiKf  i*  Don  Wync,':.®  .Hnd 

Jpayroll  savings  plan  broke  new!  however,  and  Standard  Oil  of  Corporation,  will  nr  il"  firm.-  ic.j(lcnt  engineer  in 

ground  when  reports  as  of  Novem-  '^®w  Jer.sey  owns  about  95  per  [scaled  at  the  delta  of  ihe  C.inge-  I'aiii.-ian  i.-  .lack  Smiiliin 
her  13  showed  sales  in  this  categ-'  ('^Dt  of  the  outstanding  stock  River,  near  llie  low  n  <if  Klniloa  — 

ory  of  just  over  $200  million  from  which  ma^es  for  sharp  flucina-  .llaciVlillan  and  Bloedel  l.id  . 

458,000  transactions.  tion.'.  liict.'j  have  revenllv  heim  lei  loi  llial  dining  ('Iclohei  a 

The  trend  toward  higher  aver-  --  -  ithe  majoi  mill  e(|iii(.iin'nl  with  Inilliei  77  clas.'i  A”’  .share.'  were 

age  onrehases  in  calegorv  ha.'  RnrLar  KIaw  PrmKiAttnt  Icon.'!  iicliim  wnrk  on  toe  town-  '"ni  'iled  inlo^  an  egn.al  mimoei 


_  [458,000  transactions. 

McColl-Frontenac  Oil  Co.  Ltd.,!  The  trend  toward  higher  aver- 
shareholders  will  be  asked  tojage  onrehases  in  tins  ealegm-v  ha.' 
no^’nar  vah'Je”^^hY*"  ®®?‘"I®  ‘be  been  m.aimained,  -rhe  average 
Refinin'.  (Canada)'^  T*td  ^®“®®'‘  imd.  i  the  plan  1'  nnw 

hare  eLnln?,  f  1  "  ®  “lore  than  $13  higliei  V 

.  Ilian  ’.he  linal  average  in  this 


McCnll-Fiontenav  i\  ill  offer 
|.'ix  common  shares  for  everv  IH 
'Kegenl  Kefiniiig  .'haies. 

Dale  of  the  Sfieiial  .geoeral 
ineelnig  of  siiai  eholik  rs  to  ap¬ 
prove  tlie  exehange  has  not  vet 
been  aniioimeed.  Deci.'inn  in 


Barker  Mew  President 
Of  B.C.  Bond  Dealers 

Vanvoniei  .A.  .1.  Barker 

I'hos.  H.  Ile.ol  Co.  I. III.,  Vancoiivt 


.'ile  .sehetUiled  lo  commence  Ihis 
rnirnlli.  Mill  eoiisl  met  ion  is  e.\- 
l>eeled  in  get  iirnlei  wav  m 
Marcti  iRXl  .'ear. 

Conimenling  on  lire  overall  pirlp 


o'  cla.'.,  ■  B"  shares. 

Oelolier  .31  ihcie  were 
"A  "  an  !  .5,249.907  ■'B  ” 

otrlsuntdirrg. 
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Enquiries  Inriled 


A.  E.  Allies  &  (-0. 


Hiisluf’xs  h'.slnblitthf'fi  I }tft9 


MONTRFAL 

rORONTO  WINNIPtG  VANCOUVPR 
VICTORIA  CALGARY  NtW  YORK 
LONDON  ENG. 


The  e..mhiriei.l  -ales  tnlai.  which  "'".s  flecleil  pie-nleiil  of  the  lim-  ;iinl  papei  cliire  vli.  .Sandwell 


/  '  »vv*v»  W 


the  !^2UU  iiiilliiMt  ti^tu>' 

‘ ‘d  l)v  pi\vj  4))l 

- ."1  proie  the  exchange  has  not  %  e'a'i'  ,‘,T,uhc 'Vow ‘'allim  cimriniVe  l-n  ".Vonie"  linie  . 

been  aimoimced.  Deci.'inn  In  „nllinii  idiecling  a  big  surge  a-  ‘"nconver.  lU.  ^.j],.-  ,,ici'aa.'ed  lili'racy 

_ .  '"'I  r  oifer  wa.-  reached  al  a  processing  calche-  up  with  the  .1.  (.1.  Uaiirh  wa-  elided  vice-  lire  in.iiir  ri'a.'oii  fi>r  rapid  c.xpan- 

!  Oo-o-a"".,,  ■  ''‘■‘""'■“^'  'bai'klog  of  or  der  s  dated  N.,veinl)ei  p,  i,,id  W.  .S.  McQiiaid,  lion-  wilhin  lire  pulp  and  |.apcr 

" 'dV  o'l.no  III  ilneclor.'  iii  Montreal  ]  indn-lrv 

'  '"-c  ■"  -f  pav,oir’"">’ 

*•  v-  I  Wyman  iVlcCrd  I- Frcm-  , ;  v  j„y'  |,|«n,  average  pnrcha.'cs  cmciiIivp  wei  e  K.  C.  Rn.'sell.  'i  Pakisiaii  mill,  whieh  vill 
^  ^’**'^’"*'*^1-  uuirle  th«>  iin-  ^,  (5  ;  tinning  hish^i  thwn  yf»9i-.  .1.  |).  Oniiinu  i  .  G.  Kilnu.  S.  (I.  #411  pmiuih!  cMpHcily  of  J.LUOO 

’*  Hvoiafip  .<A\e  to  the  public  in  Co\.  hII  of  V^wiicotivci  and  K.  H.  ions  newsprint  pHp(‘i  and 

®  Ir-rUi  V'  "bK'h  control.^  iVlc-  set  ir.«  Klevcn  is  now  .SI. 178. 1)4.  VVilliatiis.  X’lctoria.  Mr.  S;inii.<  IJ.IMKi  tons  of  mechanical  prinliiu 

u.  *  <*nac  IhMMigh  the  own-  which  is  .SlOO  above  the  final  (onliniios  on  ihe  executive  as  pa.^t  paptn  will  utilize  Gewa  woi^d  in 
eiship  of  about  of  its  stock,  averaor  in  this  catCi»orv  last  vear  n.o<iriont  it>  nlnr.r^.c  r.pu  .  .. 


i.>lt  L'oluiitUia  l>A»nd  Dcaici 


(hert  is  still  ii  sln>rl 


uf  [ 


ialioii  al  llie  animal  iiieellng.  lie  -■‘uppl.v  world  demand 

,  ...  .  .  and  Ihis  condilivin  is  likelv  lo 


h«»n  you  n««d  Information 
about  socuritios 
you  own  or  ara  thinking 
of  buying,  consult  us . .  • 
our  servioas  ara 
raadlly  avaiiabla. 


ei '  ip  of  about  .>8'„  of  its  .stock,  average  in  this  categoi  y  last  vear.  president, 
leienily  acquired  Trinidad  Oil. 

tile  big  Briti.'h  company  whose  _ - _  -  _ 

.is.'ets  include  maior  control  of  I 

,,  |  INVESTC 

ga.'Oline  distributing  company. 

Regent  hn.<  2  million  shares' out-  .  ■  ■  ■  . . . -- . 

standing  and  if  all  the  shares  are 

turned  in  for  exchange.  It  will  — 1964 -  —1955-56 —  iiioiniiii.. 

involve  issuance  of  631.578  McColl-  Hlfli  L«w  High  l.i.w 

shares.  208.5  155.5  297.8  ’iOd.#  96  .Stocks  1 1 

McLoll  has  nearly  5  million  563,0  389.9  947.5  .596.3  1(1  M.ichinci 

snares  authorized  with  only  2.6  836.0  5,54.1  1238.1  827.2  9  Bulp  and 

milDon  shares  outstanding.  ;i60.6  128.8  252.0  1.54.0  2  Flour  Mi 

iiMA/KCTAtrivi-r  '23.4  2,58.4  152.6  5  Oils  (Re 

jlNVESTMENT  COMPANIES  179.2  148.4  IIU  S  1.512  «  revtilev  ? 

!  (Supplied  bv  Mcrual*  Brea.  Inc.)  1 152.0  121.9  203.5  1.53  2  14  Food  and 


it.'  pi'odiiclion  pi  oce."  (7e.wa  i.- 
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Wood,  Gundy  &  Company 

'  ■  Limited  — ...i. 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 


‘Affiliated  Fund  23  4- (3 
Balanced  Fund  ...  is 
ICanaFund  110 

Can.  Invest.  Fund  ..  34 
Champion  Mutual  . . 
Comwlth  Internal.  .  30 
Corporate  Investors  28’' 
Dominion  Equity 
Grouped  Income  20.9 
Investors  Mutual  30 
Leverase  Fd.  o(  Can.  20 


34.23  3.9.94 
8.80  9.66 

S.I4  S.64 


iTomlnlon  Equity  14.05  14.36 

Grouped  Income  20.5  3.81  4.17 

Investors  Mutual  30  9  90  10.78 

Leverase  Fd.  o(  Can.  20  5.40  5.93 

•Mass.  Inv.  Tr.  38  1/3  +  9  2/3  11.53  12.46 
Mutual  Acc.  Fund  23tA  6.42  7.02 

Mutual  Income  Fd.  24Vk  5.07  5.55 

•Tele  Electronics  /35 +  . 51  xd  11.48  12.46 
•Wellinston  Fd.  Inc.  43 +  (44)  13.38  14.57 

I  •— UA.  Fund  (  )-Caplul  Gains  DIst. 
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Recently  prepared  invesimeni  opinion  ovoiloble — > 

ALUMINIUM  LIMITED 

Ask  for  your  copy. 

M^Leoo, Young,  Weir  &  Company 


•  Ba  sis:  Average  stock  pi  u-rs  I93.5-.39  190.  Weight  is  giver*  lo  numoer  of  shsics  oulslanding. 

Last  revised  January.  19.56. 

•MI.M.V'R  STfX  Kr 

.  14').4  ItP.R  26  I’ntal  . .  1-33.8  1.32.6  130.4  1.34.9  120.6 

.  RIO  69.8  21  Golds  .  71.4  71.4  71.8  7?..3  71..7 

308 ’2  221.9  5  Basf  Molal.,  .  276.7  |7fl.8  *64.4  27«Jt  2.3,3..5 

•  Mining  stocks  are  not  included  in  inve.'lors'  index. 


50  King  Street  West 
Torooto 
EMpirn  4-0161 
Ottowo  Wmnipeg 


276  St.  Jome,  Street  West 
Montreol 
HArbovf  4261 

london  Hamilton  Vonco'jvef 
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tgf**  I  m  m  i;  «a»  for  195fi,  in  the  opinion  j  will  enter  1957  in  an  unusually  |  fp 

nOfrAI'  who  said  thatlstrong  financial  position,"  saidi  I  OTOtl 

•  *  I  •  I  •  •  I  Y  many  business  forecasters  there'Mr.  Sharp.  The  moderate  down-; 

I  mg  were  agreed  that  19.57  might  welllturn  in  housing  start  was  P>'>* !  J9/*nA 

¥  |0H7  history  fromimarily  the  result  of  extraordinary 

V^WIIwwfV  f  M  t  •/wwf  I  Ian  economic  standpoint.  Certain-  expansion  in  other  forms  of  capi-  g  • 

_  ly  the  first  six  months  of  the  tal  inve.stment.  i€QkS 

j  coming  year  looked  favorable;  ,  .  the  major  problem  may. 

Special  to  The  Financial  Times  whatever  concern  there  might  be  for  some  time  yet.  be  one  of  con-  ‘ 

Vancoin  er  -  Canada  is  likely  J.  Douglas  Gibson,  Toronto,  yvith  reference  to  the  second  tainment  as  opposed  to  stimula- I 
to  move  along  a  high  economicTepresenting  the  Bank  of  Novaihgjf  of  19.57.  when  business  ex-  tion.  If  so.  monetar.v  polic.v  will! 
plane  during  the  coming  year  and'Scolia;  \iitchell  W  Sharp.  Ot- j penditurecs  and  investment  might  be  of  major  importance.”  t«(»i  .4<,ris 

business  should  continue  to  be  tawa  government  economic  au-iy^-i;|i  plateau  or  being  to  decline'  further  "moderate  increase"  ihcposi*' 
uniforml.v  good,  barring  such  thorit.v;  Martin  G.  Gainsbrugh.  for  a  number  of  reasons.  in  general  prices  could  develop. 

eventualit.v  as  war,  according  tol professional  economist  of  New  Four  ".soft  spots"  .showed  Mr.  Sharp  doubted  the  govern-  wrs* 

a  panel  of  distinguished  econo-  York,  and  Dr.  H.  L.  Purdy.  exe-,sig|,.s  of  improving  in  ’.57:  Coji-  mont  u'ould  interfero  u’ith  thp  ■  cn 

mists  —  three  Canadians  and  one  cut.ivc  xice  president  BC.  Electricl traded  production  in  the  hugelcurrent  high  premium  at  which 
American  —  who  took  part  in  a|Co.  Vancouver  |U.S.  auUrmotive  industry  is  now'the  Canadian  dollar  stands  New  pe; 

discussion  bcfoie  the  Vancouver  Their  contribution  was  a  partioo  the  uptrend;  agriculture  in-j  .^ivswerin.g  a  question  from  the  Iposits  and 
Boar.’,  of  Tradr  last  work.  of  the  observance  of  the  Board  \.ome  has  stabilized  and  may  i  audience.  Mr.  Sharp  said  clo.se!  in  financif 

Members  of  the  panel,  who  of  Trade  s  founding  70  years  ago  actually  ri.se  next  year,  voluntary  Canada-U.S.  trade  alliances  arc  ronto-Dom 
offered  their  forecasts  on  a  basis  "Significantly  Better"  inventory  aixntmulation  is  actively ,  the  work  of  natural  forces:  he'eal  vear  e 


Nrl  Eamlnr*  S.SSS.OSt 

Kara,  prr  Sli.  MCO 

1)  an  asaraea  aul,landln( 


eir  contribution  was  a  pariipu  the  uptrend;  agricultuie  in-j  .^n^wering  a  question  from  the  Iposits  and  net  ea-nincs  are  shown  u,..,.,  a..,,  .v.i.  squi^piu 

le  observance  of  the  Board^-orne  has  stabilized  and  may  i  audience.  Mr.  Sharp  said  clo.selin  financial  statement  of  Tlie  To-lw®'’‘^^u  Management  Institute  of|wnth  the  late.st  materials  handling 
ade  s  founding  70  years  ago  gctuallv  rise  next  year,  voluntary  g  trade  alliances  arc  ronto-Dominion  Bank  for  the  fis-'!^'’’^'?*^^?  ^  f  inance  Corporation,  iPquipment.  Working  conditions 

"Significantly  Better"  i„vcniory  accumulation  i.sactuTly.the  uwk  of  nnUnal  he  !«!  yea.  Tdcd  p7aM''sa?d"^H^ohr1b':'’ ^2"' 


rp  .  r\  •  •  to  .%20  millions  when  shares  sub-  ^MpkAPiinWiitM  K'ty  expansion  program.”  The 

i 0T01tt0“MJ01tlltll0tl  icribed  for  are  fully  paid  up.  Rist  Vwn.  warDOmnaum  pi*nt  is  a  principal  .supplier  for 
Account  totals  $43,671,400  as  com-  A|leli||A  fA  PlAnf  Canadian  and  U.S.  mankatgi 

pared  with  $.30  millions  a  year  .  ...  and  markets  abroad. 

MJUliK  txCpOTlS  Jl€W  ago.  Cariadian  Carborundum .s  sdicon  Construction  of  the  new  plant 

-  Mi'bide  plant  at  Shawinigan  Fall.s,  >fxtension  is  scheduled  to  start 

rfioks  Lo^t  YpUT  New  BAoklet  Aid  Ta  Quebec,  already  the  world  s  larg-  (his  month  and  it  is  planed  to  oe 

i  KUKA  L,USl  ieUT  New  DOOKier  Aia  10  est  plant  of  it.s  kind,  will  be  en-  jn  operation  beginning  September 

-  -  Automobile  Purchaser  Ib'RpcI  and  modernized,  according  1957  -phe  present  plant  employ.* 

F.sr.trr.,.rnd.Ori.s.„.  Consumer  credit! a  "parTce-pI^srdenr  Tnd  gem  aPProximatel.v  200  people  and  the 

'«  •'  ,in  the  national  spotlight,  any  aid  L^.al  manager  the  cU.^nv  to  ^0 'mo" e 'eS'^e^; 

i«i  .a«ris  i.««.«73.9iS|to  sounder  money  management  jM,agara  Falls  Ontario  "'u  *  #  n  ® 

■po«M«  i.Ms,i(t«.i03  I.II.1.S04.1S4  i-  .  .prvire  rails,  yniario.  when  in  full  operation.  Mr.  Palt 

rr.  1.0...  «M.s«.«»  .vxuii.?04!‘®  ®  sei  Vice.  :  xhe  new  steel  frame,  sheet  said. 

t  Eaminr*  3.«s«.o«?  i.?37.«2i  Targeted  at  the  inancial  a.s-jmctal  covered  stiucture  will  pro-  _ _ 

ir».  pprsh.  <.i«(t  *'•' poets  of  car  ownership  and  ope r- vide  approximately  20.000  .sq.  ft.  k.A^  ..  Di  <.  c 

I  *11  (TPratf  «ui,i*ndin(  r«pii«i.  ation,  a  fact-packcd  booklet,  of  additional  floor  space  to  accom-!  iViOVO  rlont  Prom 

Mo...  „  1.  I  .  J  "Money  Management,  Your  Auto-  modate  new  silicon  carbide  fur- j  MAnitAbA  tA  OnfrAriA 

’"‘.’""''u  '’'■•l  mobile  Dollar,"  prepared  by  the  nace  units  and  will  be  equipped  . 

n*np  Money  Management  Institute  ofwith  the  latest  materials  handlingL Bristol  Aircraft 

financial  statement  of  The  To-  Finanro  rn.-r.nroiinn  Vnuinment.  Working  mnHitinnc  Co.,  officials  announce  here,  has 


MemDcrs  or  tne  panel.  \\  no  oi  iraut  >  louiujtuK  avUian>  use  neM  yiai.  c.anada*U.5>.  trade  allianees  are  ronto-Dommion  Rank  for  the  fis-  i  T  t.  Z  *  >  j  .u  ,.A,»A54,{.in  V-  th#*  nlant  nf  FairfiAiri 

offered  their  fmpc-asl.s  on  s  ba.sis  "Significantly  inxxntory  ai-cumulation  is  actively ,  the  work  of  natural  forceiq  he!cal  year  ended  October  .list  19,56.!  „  b.ym^pnd  owr^fngTcT^'Mr  Pratt  safdai?dxvhen1hon2w  ^Son!*  WoolFins,  Ltd.f  in”  St. 

of  sound  analysts  of  ext.st, ns  con-  uIl.J  not  think  the  two  countries  Principal  balanc-  sheet  fi,t;i.re,s| A. ._  J Dlant  i.s  in  OMratio^^^  and  the  plant  itself  will 


ditions  and  expected  trends 


ventories,  and  housins  •''iBrts . market.s  except  their  own. 
should  stabilize  in  early  19.57  and  Demand  Still  High 

perhaps  advance.  M|.  Gibson.  eixinomist 


significantly  better  than  formerly  there  wen-  exce.ssive  in- ;  were  pricing  Vhe^;sel\Ves  out'o^^  the  subrfar.riar  progressj .  *5'tomotive  «nBn»--‘nBi^*ft"e,.ia'i!s  hand'linrsys"tem'’win  be  I'bp'^moved 

ventories.  and  housins  starts  . .  by  the  in.stitutton  during  the!  Involves  the  dealer  and  the  manu-  . 

ueriod  unde . e-  ifaoturer  as  well  as  the  consumer,  ,  ..  i.,"  ?,,..  -Ji  V.Vu  move  win  aiieci  anour  tin 

penon  unde.  - e...  handbook  has  wide  aoDcail.'"  pro-  employees  of  the  firm,  according 

'  Total  a.sseis  increased  duiing|f„,.  .up  automotive  indnttrv  'j***^'  primarily  a  modernization  to  secretary-treasurer  Hugh  Fair- 
^  the  year  b  $6  3  n  11  o  („  4:1341 1  . project  and  .secondarily  a  capa- 'field. 


dll  affect  about  Hf) 
the  firm,  according 


Royal  Bonk  Manager  in  Havana* 
sees  imports  arrive  from  Canada 

Our  Manaeer  i*  the  man  on  the  left.  He‘e  rlnnn  at 
the  docks,  not  hecausp  he  likes  to  see  ship*  comp  in, 
but  hecau.sp  it'«  part  of  his  job. 

Hp  Iikpa  to  know  from  hi*  nxx  n  ohserxatmn  a  jrnorl 
deal  about  import*  from  <  anarla.  how  trade  i« 
flowing,  how  rnoH«  are  heinej  hamlleH.  .''iich  knowl. 
edep  enables  him  to  rvtend  to  hi*  customers  a  prac. 
tical  hankinn  service  based  on  persr>nal  experience. 

This  desire  to  learn  first  hand  i*  a  Iradili.pn  with 
Koval  Bankers  everywhere.  If  \on  like  this  sort  of 
approach,  and  think  onr  ser,  jees  coiiM  he  helpful  in 
your  business.  let's  gel  logeiher.  If  it's  important  to 
you  it*6  important  to  n*. 


We  advise  the  purchose  of 
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tiition-s  during  la.ib;  consumers  and  (jvp  physical  frontier,  momenliim  uiuucms.  budget  and  keening  oneralina  ex- ' 

industry  may  react  adverselv  to  of  Upulatinn  and  economic  ^  pensesear  a 

tiig'hor  prices;  private  profit  triai-  growth.  luonctaiy  ease  in  19‘>4  position.  (  a.sh  i  Prepared  with  the  coooeration 

gins  arc  falling  as  a  result  of  wage  most  of  19.55,  and  the  techno-  eoiial  to  *^-6  r;  ^  many  authorities  in  the  auto-i 

increases  in  exce.s.s  of  prodtu-  ,„gic.a,  , evolution  "f  liabilit.e.s  to  the  moUx^T^ieid  Fndustr^ 

tivity  gains,  and  there  is  a  .shift  -i  i-„nclude  that  19,57  wm|lmm‘'d'a  r'-V  avRil.ible  as.set.s  atL^  Canada  it  is  me  firs?  and 

from  the  highly  .stimulative  eco-  (jp  another  year  of  high  nationali***'^®.  ,"l'*l'oii.s  arv  ,il.4G  of  .such'  ,  u  -1^1 '  .  ‘  ^  („  u.  ■ 

:nomic  environment  of  the  first  production."  and  he  gue.ssed"  '‘aoilities,  22 hiish^ 

'postwar  decade  to  a  more  inirii-  national  product  would  be  Reflecting  a  sharp  increa.se  ,n  r*  ‘‘-‘-v'' 

.sively  competitive  atmosphere,  re-  between  .S31.(IOO.OOO.(X)()  and  $32,-| Ir’^n.s.  holdings  of  .securities  show  Brief  but  thorough,  it  contains 
fleeting  the  well-stocked  positions  noo.OOO.OlX),  t*  drop  of  $77.3  n-illion.s  to  .$.353! chapters  on  an  analysis  of  what 

lot  both  consumers  and  industry'  Hoit.sing  "will  be  considerably 'tnillions.  type  of  car  to  buy,  extra-cost 

.411  Bets  Off  If  War  lower:"  exports  should  be  larger!  Current  loans  increased  duringiequipment,  safety  equipment, 

Mr.  Sharp,  a  "right  hand  man  "  3„fj  pi.n.sumer  expenditures  seem  the  year  by  $94  millions  to  $614!  when  to  buy  or  sell,  estimating 
to  Trade  Minister  Howe  as  a.sso-',.p|.(3i„  p,  j-j^p  beyond  1956.  million.'.  Call  loans  were  higherj trade-in  value  and  choosing  a 
c.ate  deputy  minister  of  Uade  -  jf  anything.  '  the  national  by  $2,5.5  millions  and  amounted ; dealer.  .Actual  charts  on  how  to 
.and  commcixre.  made  his  foreca.'ts  piodupt  will  be  increased  further'to  $7.3.1  millions  as  at  October  3rdTigure  depreciation,  how  to  fi- 

rn  the  basis  that  "if  theres  war.  by  the  heightened  tension  in  the  lt*-st-  !nance,  estimating  fixed  and  flex- 

si!  bets  are  off."  international  sphere,"  But  infla-!  Holdings  of  N.H..4.  mortgages! ible  exoenses,  and  a  section  for 

The  probaoilities  are  for  high  (jopary  pressure  would  be  a  con-lmore  than  doubled,  rising  by  keeping  actual  costs  on  a  car! 
economic  activity  in  Canada  in  tinning  oroblem  "for  much  of!$21.7  millions  to  $36.3  millions  larc  included.  It  also  has  sugges- 
|19,i7  and  for  a  continuation  of  the  ,bp  time"  l^'Ct  profit  for  the  year  was  upjtions  on  keeping  operating  costs | 

fundamental  development  of  our  —  —  — -  i$428.315  to  $3.6,56,067.  This  is  down  and  a  review  of  good  driv-; 

natural  resources.  .  "  TBET  ^  C  &  L.I*  I.  lequivalent  to  $2.16  per  share  on  ing  habits. 

In  a  po.ssible  hint  of  fedetal  TPrCrQ.  CSraDllShCS  the  average  amount  of  capital  out-  As  a  public  service,  copies  of! 
policy  next  year,  he  concluded:  ^  J!  „  -^tan^ing  during  the  year.  this  booklet  are  available  for  10c 

The  ptobabilitv.  too.  is  that  ^anOulQli  >»OliipOny  Rights  to  subscribe  for  addition-  to  cover  handling  and  postage, 
jtnere  is  likely  to  continue  to  be!  Rpopr  C-  Brown,  vice  presidential  shares  were  offered  to  share-  from  the  Money  Management  In- 
'more  concern  about  curbing  de-  ixsident  manager  of  the  new-! holders  during  the  year.  Paid  up  stitule  of  Household  Finance  Cor 
mand  than  about  stimulating  it.",|v  organized  firm  of  Tow'crs.  Per-  capital  at  October  .31.st  amounted  I  poration.  Prudential  Plaza,  Chi- 
Canadas  present  expansion  ap-  ,-ip,  roister  &  Crosby  (Canada'.'to  $19.850,6,39  and  this  will  increa.selcago  I.  Illinois. 

peared  more  solidly  based  thanj^tej  reports  the  opening  of  — - 

rmst  countries  in  a  comparable  offices  jp  (hp  ipternational  Avia-:  ■  -  I 

(stage  of  development.  There  were  ,iop  Building  here.  We  advise  the  Durchate  of  I 

1,0  hindrances  to  this  continued  tpF  i  C  (Canada^  offers  actu-i  ^  .  .  ,  .  J"®  P, 'V®** 

:  growth— barring  contraction  in  arjai  and  con.siilting  .services  on  ■  V.ANADA  SAVINGS  BONDS 

line  V.9.  or  other  suddcii  disrup-|an  types  of  employee  benefits  to  _  Series  11  _ 

|t'.on  in  world  markets.  company  managements  through-'  I— 

He  said  the  .stepped-up  pace  of  ppt  Canada  For  the  past  20  _ 

capital  investment  was  probably  years  these  same  services  have'  M 

the  central  factor  in  Canada's  bppp  p,-pviried  bv  Towers.  Perrin. ,  ■  _  ■  ■  B  ^  M  ..  M  a  a  a 

current  economic  wellbeing.  ButlForster  Crosbv.  Inc  of  Phila-,  J.  P  ■■  BK  ■■  ■  ■  Q  uU* 

for  the  inflow  of  foreign  capital.idpiphia.  New  York  and  Chicago.,  ---  ■*  M.  M  ■  ■  —  ■  ■  M _  ■  ■  —  - 

'the  Canadian  consumer  would,  ".Although  TPF  ^  C  < Canada t  '  ■  ■■  ■■  ■  ■ 

»°d  MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

been  substantially  more  business;tact  with  its  U.S  counterpart.";  EM.  8-4781 

[dislocation.  Brown  said  "If  will  enable  our:  9AA  T-.  a 

Canada  s  oace  of  development  ", Canadian  clients  to  benefit  from  "Oy  D«F®*T  I  OfOntO 

'.xa.'  pr.ibably  unattainable  initbat  firm's  broad  experience  and  -  Branth  — — 

any  oth^r  countr.v  |n  th  world  "  pnmplete  facilities."  he  explained  2881  DuodoS  St.  W  —  RO.  9-1167 

There  xxas  no  indication  of  a  Rexenue  from  natural  re-  A4«v*<y  Straat) 

letup  in  expansion  ...  in  fact,  sources  accounted  for  slightly eM— 

,it  'xas  apparent  that  a  !argrr|over  50  per  cent  of  .Mberta's  net  ; 

(Volume  of  'oig  project.'  than  ex’er  general  revenue  in  1954-55  Next' 
jare  in  .sighf  for  '57  .  .  .  "accord- Ihighest  proportion  xxas  14  per 

'.ngly,  the  Canadian  consumer  cent  in  British  Columbia  — 

Big  Savings  in  U.S.  Funds 

From  Trans-Canada  Pipe  Lines  ,  *tf*t*f* 

-  I 

Sudbury.  Onl.  -Canada  will  saxe  available,  worth  approximately  '  vrxr  icciir 

something  over  $100  000  000  a  vear  $19,000,000.  j 

'  r-c  _ I,  -/  u,.ii  i  Canada  todav  is  a  heavy  im- 

1- in  L.S.  funds  a>  a  le.-iiilt  of  build-  .  .  ..  e-  ev  e-Axax 

...  ^  ,  porter  of  U.S.  propane.  With  the,  82  7  'Z||fl 

;ng  the  Tians-Canada  Pipe  Lines,  operation  of  the  pipe  line  it!  ^ 

.4.  P.  Craig,  company  vice-pre,-i-  will  very  probably  become  an 

dent  in  charge  of  .'ales,  told  the  exporter.  !  Fl'll  ffc  • 

Canadian  Institute  of  .Mining  and  In  1955.  Otifano  alotie  ronsitined  !  I  I'lA  1  "f"! 

.Metallurgy  here  .And  he  indicated  |$75.000.000  worth  of  U.S.  eoal.  By  1  |  X  AAV'  A-FAA  vv  ttAv^A  AFT  FA  AAA 

that  this  xx  as  a  conserx  atix  e  figure.  I960.  Mr,  Craig  e.'timaied.  natural  1  I  •  • 

Mr.  Craig  supported  hi.' estimate  j  gas  '.xill  disolare  about  one-third'  '  LiHIII 

x:th  a  number  of  specific 'of  that  import,  resulting  in  a  !  [  flneornorafed  under  th 

examoles  saving  of  at  iea.-t  $20,000,000  in'  (Ineorporafed  under  th 

Last  year,  Canada  imported  $10,-  U.S.  fund'  —  and  that  for  Ontario  ; 

000,000  XX  orth  of  sulnhur  from  the'aloiie  !  ^1  /  la Ra.Jaa.»i 

US.  When  stripping  plant.'  are  Even  if  if  operates  at  only  half'  /Z%  l-iUlllUlatl  ve  KCuPfim 

operating  on  the  Trans-Canada  maxinn'ini  capacity,  the  nexv  Wcl-  (Par  vhIiiv  f.TlI  em 

ga«  stream,  approximjately  1.000  land  Tiioes  f.imited  plant  xvillj 
tor.'  of  sulphur  a  day  xvill  become  saxe  some  $.30,000,000  in  U.S  fund'! 

annually.  The  plant's  capacity.!  ni\  IDKND.S  ,A.\|> 

Mr.  Craig  said,  xxas  in  the  neigh-, 

oorhood  of  200,000  to  .'100,000  tons  Preferred  an  to  capital  and  dividend*.  Fixed  ctimiilalive  pr 

of  20-inch  to  36-inch  diameter  more,  as  and  when  declared  bv  the  Board  of  Director*,  xsill 

>"»—■■  ■  "  "  r""  "r  pipe  for  tne  oil  and  gas  industry.  1  ,  j  r  i  »  1  1  1  '  j  <•»  .  l  ■  l 

Tvorth  from  $40,000,000  to  $60,000.-  ;  '"•*»  davs  of  January.  April  Ji.lv  and  Oc  ober  in  each  year  at 

000  yearly  Decision  to  build  the  ccpiedi  of  the  l.oiiipanv*  hanker*.  Dividencl*  will  aiT-nie  from 

^"VT  TJ  \ ^  plant  xxas  influenced  largely  hy  on  April  I,  lO.x.. 

II  \  Ii/aLtJLv  fP**  requirements  of  Trans-Can-  ■  ,  , 

v/i  A  ada  itself  and  the  building  plans  .''iihjeci  to  cerlain  condition*,  the  (.oui|)aoy  mav.  at  it*  opt 

of  gas  distributors.  I  lie  \«  bole  or  from  lime  to  lime  anv  part  of  the  $.')0  ot  1 2^ in  I’refei 

1  Sees  Sales  of  $.3.5  Million  December  I,  I0f>0 — Jiil.OO  per  •hare;  thereafter  and  on  or  befoi 

or  before  December  1.  |066-$.->I.o0  per  *liare;  thereafter  and  on 

used.  in  the  I'rfn"  P"  Ij^fpre  December  I.  1972—151.00  per  share;  tbereaft 

'  tcimcd  inevitable  in  the  long  l  r  l  1  in*--  , 

run  and  probable  within  the  next  thereafter  and  on  or  before  December  I.  19.8— f.T0.,>0  per  *ha 

•T I  two  years,  xvill  produce  $20,000,000  an  amount  equal  In  alt  unpaid  and  accrued  preferential  divider 

a  year  and  is  'almost  cer'ain  to  These  $50  5’.2^'p  Preferred  .Share*  will,  when  isaiied,  be  fully  pa 

grow  to  $.35,000,000  or  $40  000.000  limitation*  attarhing  thereto,  including  the  restriction*  On 

'956  within  five  years.  j  ,u  ,  disidend*  or  otherwise,  are  more  fuliv  *ef  out  in  paragraph  (HI 

.  -  '»3(  369.24)  In  addition.  Mr.  Craig  said  that  1  1-  1  ' 

;  gqS.Ai^o  s  5-i')'344  344  it  is  now  possible  to  "definitely 

5. 02*. 074  ’47’619'|49  identify"  the  expenditure  of  ap-  PKEFERRED  S'lYK’K  ! 

3.1"1.”'62  _  proximately  one  billii'in  dollars  ^ 

T'(j7^6'v2  Vol  during  the  first  five  year'  opera-  4  $3q  51-2%  Preferred  .S|(H-k  Purchase  F'und  i»  to  he  provi 

i  ')))'?”*!  ",3  the  Trans-Canada  pine  line  jq--  ||,prp3f(^r  an  amount  of  money  equal  to 

1  ^os:  ol^The**  p!p;:i:nc  !  rv^red  Shares  previously  issued  (or  the  purchase  on  th, 

I's.TJS.h'-t  n'72S  13*’  itself  .Mr  Craig  said  distributors  Preferred  ?haie*  to  the  extent  that  such  share*  are  available  lor 

\  21'>  ■  '((-/hlfi  i  of  natural  gas  in  towns  and  cities  !  par  value  plus  reasonable  cos*,  of  acquisition,  .buch  obligation  1 

(OS.sOfI  _  _  _  -rg'qtq  j  t*cros'  the  length  of  the  line  will  and  the  (7onif>anv  mav  credit  the  amount  of  such  anticipated  e 

,o(m5')92  $1,278,97^ ,  ...pend  betxvcen  $150  million  and  Preferred  ."stock  Purchase  Fund  obligation  thereafter  becoming  ( 

- -  ^20n  million  '  * 

I  "Something  over  $IfKI  million'  , 

1  ilAhOl'h*  he  .spent  by  producers  in  , 

>56  Ml'"- I’l&A  qt't  .Alberta  to  gather,  strip  and  clean  I  -ruiVCl'izu  , 

•  , -,t(t.'r>2  the  ga'  before  it  is  delivered  to  |  IKA.>M*hK  > 

"i  '2)7.990.14>  Tians-C'anada  F'lirther  explora-  \  _  ,  ,,,  ,,  ,,  ... 

2h0.6«'‘.9T>  ^  lion  and  development  of  gas  fields  1  1  he  Royal  1  rust  (company— Hahfaj,  , Mon frf 

,  13,72$,)5>  in  Alberta  and  other  provineev 

n.S')5,2>>  15’nOO.OO^  tvill  involve  between  $1.50  and  !  DEZr'ie'TD 

,0.$', 0,939  \o000,0nf>  $200  million.  !  RECISTR 

13  671,3''"  "o'.ixl')  Mr  Craig  said  1’rans-ranada  |  pr,i  n  1  «  t  .  r-  o  iir  ««  .. 

1.017,777  has  direct  knowledge  of  several  |  The  Banker*  FruM  Company— Halifax,  Mont 

-  -"nfyPwl  A1  9'7S.673,9) projects  being  con.sidered  foi  loca-  1 
1 .340,9  tion  all  the  xvay  from  the  Western  I 

- - '  Prairies  (o  Montreal  and  entirely 

.  'dependent  on  natiiial  gas.  Hr  said  :  ATe  offer,  a*  principal*,  these  $50  5l^%  Preferred  Share*  si 

'hat  these  projects  will  be  built  d,,  »»mf  are  issued  and  accepted  bv  ut,  and  siihjerl  to  the  ap 

iq33  soon  as  natural  gas  is  available  Hutchison,  Cliff.  MrMasler  A  iMeighen.  Montreal.  Quebec,  on 

$  7  503,0'*2  millkm's  of"doliris  '^  Leslie,  Bourgeois  A  Doheny,  Afontresl.  Quebec,  on  our  behalf. 

■  S.31b,l>0  J  i’423,230  i  Mr  Craig  citc-i  figures  on  *'ne  j 

1,142.0')-  2’85‘2,000  growth  of  the  nalu>-al  gas  indu'-  |  PRK^E;  $47.75  Pftr  Sha 

3.220,*'0**  _  '”957  73‘2  " '''  Cnilcd  .States  to  in-  ; 

X  '  ’■'’’‘■'j!;,  '  t.Vsi'.OM  J",',;,  il"  i  a  »  -.r-l-,  ib..  ml-rm  .b.r.  -Ill  b-  ...ll.b 

's„S "a:™!""", un r-. ,b. b.,i„, ,b~- »,» 

""  Isome  50  thousand  milfs  of  firld  I  oronlo  .'•'took 

•2  >,5  >  3'.)  '• ’'i?  3tGv  li!^^™anri 'miTe.^oT  I  ^  Prnspartns,  a  ropy  oj  u-hirh  ho.  haon  fiM  w„h  ,hr  ^morv  of 

— '  Vui7'777  - ""  diameter  long-di.stance  pipe,  some  |  ( ompanta.  Act.  <r,fl  hr- foruorrtp, 

■’’ooiidOO  — --  -  225.f)n()  miles  of  mams  within  uti- 

'2J)00^  —  _ - ^■rH")5,351  itv  rlistribiition  arta.s,  and  another  ' 

S  ),0I7^7'/  .300.000  miles  of  small  service  pip. 

mg.  Most  of  this  .'yslem  is  at  pie-  •  .  -v-i  j  a- 

J  sent  in  the  United  States  and  ap-  INcsblttv  I  homSOfl  ftllCl  COITipanyv 

.  I  proximately  .30  milLon  cu.stomersi  Limited 

''1^  : ;:.c— .<  are  being  served  with  natural  gas, 

j  ^leUnite’IJfdiraitns’"^^^^^^^^  RovbI  .SeruHties  Corporation  Wood,  Gundy 

States  experience  is  being  dupli-  Limited  Limiti 

..J  tated  in  Canada.  Hf  <uted  the  in- 

crea.se  in  the  cont-acted  volume-  lameK  Rirliardson  &  Sonti  Gairdncr  &  Co 

/  ^  of  ga' to  be  deliverro  to  the  Union  , 

,  i  'A  Gas  CoiTi'pany  of  Canada  and  Ihcj  l.imile«l 

1  Consumers  Gas  Company  of  Tor-  r-  •  -  r-  s'*  I  U 

a  Cnion's  original  contract,!  Eaulcm  Seruntics  (.,ompany  Usler,  Man 

'X  /<  example,  xvas  for  20.5  billionl  I 

Y  I  cubic  fret  in  the  if  nth  year.  Later'  i-imiteo 

^  36  billion  eubir. 


A  Complete  Banking  Service  For  You 

The  Meicantile  Bank  is  experienced  lo  provide  the 

intimate  attention  so  necessary  for  solving  your  banking 
problems  with  efficiency  and  speed. 

You  will  appreciate  the  specialized  attention  given  to  your 
banking  problems  at  the  Mercantile,  a  service  with 
a  highly  personal,  well  integrated  and  flexible  approach. 

THE  MERCANTILE  BANK  OF  CANADA 


A  coMRiert  ianking  stuvict 


MONTKEAl 
OaS  VicISria  SquofS 


TOaONTO 
3ia  Bay  Straal 


VANCeUVtt 
S40  BurrarH  Slr*«* 


BOWATER  ORGANIZATION 


.n-r:  '955 

1  iifi  A  T31, 369.24) 

J  227.^9?. 4)6  S  *^3,  344.344 

■’’N')-^'62  47.619.)  4'3 

— m  ''7nT3'3T73» 

^14'.691.'>'>3 

lS.4b4,:5/7 

13.72S.433 

ll.s  )>,-'’  113  616 

.S^)2 


R236.Hl''.''j-^  '"''q  4sU*<'' 

-  -  - )'’ frn'9(U  33 

'1;260.6«<".9tt  I.-*'- 

) 3,72$. <33 
13  000,000 


)036 

$.316,130  5 

l.»42.0')2 

:3. 220. 000  _ 

3.636,00'  ' 
o  )qH.220 
’,363.4) ‘2 _ _ 

"  l7062,<‘26 

•2,633.331^  _ 
3.9)7,777 
2,000,'»00_  _ 


1933 

7,')03,0''2 

1,423,230 

2.852,000 

\  950,000 
’.300,000 
977,752 

1,677.3'^ 


The  BoM  ater  Corporation  of  North  America 

Limiled 

(Incorporstfd  under  the  laws  of  C.ansds) 

Cumulative  Redeemable  Preferred  Shares 

(Par  value  f.vll  f»er  share) 

niVIDKMLS  AND  RKDKMPTIOX 

Preferred  as  to  capital  and  dividends.  Fixed  ctimulalive  preferential  dividends  at  the  rate  of  5?  2%  per  annum,  and 
no  more,  as  and  when  declared  by  the  Board  of  Directors,  will  be  pavable  qiiarierlv  in  lawful  money  01  Canada  on  the 
(irsi  days  of  January.  April.  July  and  October  in  each  year,  at  par.  at  anv  branch  in  Canaila  (far  northern  branches  ex- 
I’cpledi  of  the  Coiiipanv's  bankers.  Dividends  will  accrue  from  ihe  dale  of  issue  and  the  (irst  dividend  will  be  pavable 
on  April  I.  1957. 

.''iibjecl  lo  certain  conditions,  ibe  Coiiifianv  mav.  at  its  option,  on  not  less  than  .39  (lavs'  notice,  redeem  at  anv  lime 
I  lie  whole  or  from  lime  lo  lime  anv  part  of  the  $.59  .5!.2^o  Preferred  ."shares  at  the  following  prices;  if  redeemed  on  or  before 
December  I.  I9f>0 — $52.91)  per  share;  thereafter  and  on  or  before  December  I.  1963  —  $51.75  per  share;  thereafter  and  on 
or  before  De(rmber  1.  1966— $.51.50  per  share;  thereafter  and  on  or  before  December  I.  1969 — $51. 25  per  share;  thereafter 
and  on  or  before  December  I,  1972 — 151.00  per  sharr;  thereafter  and  on  or  before  December  1.  197.) — $50.75  per  share; 
thereafter  and  on  or  before  December  I.  )9i8 — $50., 50  per  share;  and  thereafter — $50.25  per  share,  plus,  in  each  case, 
an  amount  equal  to  all  unpaid  and  accrued  preferential  dividends  up  to  but  not  including  the  date  fixed  for  redemption. 
These  $50  '.1,2%  Preferred  "Shares  will,  when  issued,  be  fully  paid  and  non-assessabir.  The  rights,  restrietions.  eondifion* 
and  limitations  attaehing  thereto,  including  the  restrictions  rtn  the  issue  of  additional  preferred  shares  by  way  of  stork 
dividends  or  otherwise,  are  more  fuliv  set  out  in  paragraph  (H)  of  the  .‘siaiutory  Information  section  of  the  Prospectus. 

PREFERRED  STOCK  PI  RCHASE  El  ND 

A  $.50  51-2%  Preferred  ."siiwk  Purchase  Fund  is  to  he  provided  whereby  the  Lompaiiy  is  obliged  to  use  in  the  vear 
1957  and  in  each  year  thereafter  an  amount  of  money  equal  to  one  per  cent  (1%)  of  the  aggregate  par  value  of  all  $50 
5J^2^r  Preferred  I^hares  previously  issued  for  the  purchase  on  the  open  market  for  redemption  or  retirement  of  $50  51,2% 
Preferred  Shares  to  the  extent  that  such  shares  are  available  for  purchase  bv  the  (iompany  at  a  price  not  exceeding  their 
par  value  plus  reasonable  cos*,  of  acquisition,  ."such  obligation  may  he  anticipated  by  the  (,'ompanv  in  whole  or  in  part 
and  the  (7onif>anv  mav  credit  the  amount  of  such  anticipated  expenditure  in  reduction  of  the  amount  of  any  $.50  5^2% 
Preferred  ."stock  Purchase  Fund  obligation  thereafter  becoming  due. 

TRANSFER  ACENT: 

The  Royal  Trust  Company— Halifax,  Montreal,  Toronto,  tnnipeg  and  A  ancouver 

REGISTRAR: 

The  Bankers'  Trust  Company— Halifax,  Montreal,  Toronto,  Al’innipeg  and  A  aneotiver 

ATe  offer,  a*  principal*.  the*e  $50  5l^%  Preferred  Share*  subject  lo  prior  sale  and  change  in  price,  if,  a*  and  when 
the  same  are  issued  and  accepted  bv  u*.  «nd  siihiert  to  the  approval  of  all  legal  matters  by  Messrs.  Reward.  Holden, 
Hutchison,  Cliff.  MeMaster  A  Meighen.  Montreal,  Quebec,  on  nehalf  of  the  Company  and  hy  Messrs.  Elder,  Laidley, 
Leslie,  Bourgeois  A  Doheny,  Montresl,  Qiiehec,  on  our  he6alf. 

PRI(;E;  $47.75  Per  Share  lo  Yield  5.75% 

It  is  expected  that  interim  share  cerliticales  will  be  available  for  deliverv  on  or  ahoiil  December  10,  1956, 

Applicat''>n  ha*  been  made  for  the  listing  of  these  $.50  'f}^%  Preferred  ."shares  on  the  Montreal  ."stock  Exchange  and 
The  Toronto  .-'lock  F.xchange. 

A  Prnsptrtns,  a  ropy  of  which  ho.  hroo  fiM  with  the  Secretary  of  Stole  of  (foooAn  in  arcncAonre  u-iih  the  peon. inns  of  the 
Companies  Act,  O'ill  he  forunrHeA  promptly  upon  request. 


/r\ 

t  L.  • 


'■2,H33,331 


Nesbitt,  Thomson  and  Company, 

Limited 


Greenshield.s  &  Co  Inc 


Royal  .Serurities  Corporation 

Limited 

James  Richardson  &  Sons 


Eastern  Securities  Company 

Limited 


Wood,  Gundy  &  Company 

Limited 

Gairdner  &  Company 

Limited 


W.  C.  Pitfield  &  Company 

Limited 

Midland  Securities  Corpn* 

Limited 


Osier,  Hammond  &  Nan  ton 

Limited 


Harris  &  Partners 


October  Newsprint  Output 
At  106.2  P.C.  of  Capacity 
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Royal  Bank  Supervisor 


lActlve  Month  For 
Man.  Power  Common 


f'anadian  npwsprini  piodiiclion  Australia  and  Npw  Zealand.  .Sale.® 
in  Ortohpr  showed  an  R  per  rent  I  to  British  Isles  fell  o.ff  during  Or- 
inrifase  ovrr  the  previous  Or-^tober,  as  they  did  for  the  Orient, 
tohpr.  up  't.I.iIRT  tons  to  a  total  of;Othrr  markets  held  rer.sonahly 
•"R?.Co,r  tons,  .^veragr  rtaily  pro-  steady. 

durtion  during  the  month  wasi  Total  Canadian  exports,  includ- 
"l.tioP  ton,-,  an  inrrease  of  4.1  perijng  to  the  U..S..  reached  .Wfi.04fi 
rent  over  tre  .tame  fisure  last  |  tons,  about  26.000  tons  ovei  the 
Ortober  The  monthly  production jprevious  October.  Kxports  for  the 
tvas  helped  by  an  extra  workingi.Iantiary  -  Ortober  period  of  the 
da'-  tn  the  current  October.  current  year  reached  <.9.57.0.2.'i 
Production  rate  in  October  wasjions.  about  17,^,000  ton'  better 
106.2  per  cent  of  19.^6  rated  capa-'than  the  same  period  last  year, 
city  showing  an  improvement!  I.T.S.  .Shipments  , 

over  September'.a  10.5.4  per  centi  Production  and  shipments  hyi 
and  the  previous  Oetoher's  104,7  If.. S.  newsprint  producers  in 

per  cent.  October  vyere  154.030  tons  andi 

Canadian  .shipments  during  Oc-,  15.5.407  tons  respectively,  show-, 
tober  reached  57R.4.58  tons.  .51.280  ing  increases  of  8.6  and  8.5  per- 
tons  or  5.7  per  cent  over  the  prp-|Cpnt  respectively, 
vious  October.  U..S.  consumers!  Kstimated  consumption  in  the 
took  464.831  ton.s.  80.4  per  centiU.S.  during  October  was  627.4.59 
of  thf  total  and  4.9  per  cent' tons,  off  fractionally  fi  om  Ocio- 
hisher  than  the  previous  October,  ber.  19.55.  and  attributable  to  theiThe  Royal  Bank  of  Canada  today 
.Shipments  to  Canadian  con-four  .Sundays  in  the  current:  announced  the  appointment  of 
turners  showed  a  strong  improve- jOctober  as  compared  to  five'ir.  .J.  Caine  as  .Supcrvisni  of  its 
mrni  of  from  .57.125  tons  in  Oc-  .Sundays  iri  October.  19.55.  branehes  in  the  Manitoba  di.stiicl. 

tober.  1955.  to  42..592  tons  in  the  .5bout  72.6  percent  o'  the  totallMr.  Caine  is  well  known  in  f’ana- 
rurreni  October,  a  11.2  per  'Tnt  Tf..S.  suPjtl.v  came  from  Canadianjriian  financial  eirele.s.  part  iciilai  l.v 
ipcrca.se.  The  increase  on  the' mill'  ar.l  about  22.3  percent  from'in  Western  Canada.  Krom  1916  to 
yea.r  to  date  i:-  12.4  per  cent.  IJ.S.  mills.  The  remainder.  5-.I  1952  he  was  Managei  of  the 

Canadian  shipments  a  h  i  o  a  d.  percent,  came  from  Europe.  bank's  Grain  Exchange  and  Port- 

other  than  to  the  U.S..  reached  Total  U.S.  .supply  in  October  age  Avenue  Branches  jn  Wjnni 
71,213  tons  during  October,  com-  was  640.084  tons  compared  toipeg.  and  in  1952  'vas  appointert 
eared  to  66.874  tons  the  previou.s! 776.711  tons  at  the  end  of  Ortober.  Manager  of  the  Main_  Branrh  in 
October,  .lanuary  -  October  sales  1955.  Edmonton,  .Since  1954,  ho  has 

abroad,  other  than  to  the  U.S.,;  U.S,  consumers’  stocks  mcreas-iheen  an  A.ssislant  .Siiper''i.sor  at 
reached  618.094  tons  in  the  cur-  ed  by  12.645  tons  in  Ortober  to' real.  Mr.  Caine  succeeds  George 
rent  year  as  compared  to  609.978  962,523  tons,  nr  48  days’  supply,  the  hank's  Head  Office  in  Moni- 
tons  for  the  same  period  in  19.55.  compared  with  6.50.320  tons,  or  33  W.  Bellevue.  Manitoba  .Super- 
Increases  in  .sales  were  noted  to  days'  supply,  at  this  time  last  visor  since  19.50.  who  is  letiring 

the  Central  .5merican  and  Carib-  year.  Canadian  and  U..S.  mills  or.  pension  after  44  yeais  of  sor- 

bean  markets,  to  .^fl•ica  and  to! stocks  respectively  increased  by  vice. 

■g— 3,647  and  623  Ions  during  the 

month. 

BANK  OF  CANADA 

-L'-'  4  XV  \_7X  rumpared  with  776.711  Ions 

at  the  end  of  Octnbri  1955. 

.  "  '  '  "  ==  I  ■■  T.  newspaper  advertising  i.'v! 

Weekly  -l.afr.mcni  n(  the  Bank  of  Cana.da  as  at  Nev.  ii.  I956,etues>  in  the  fi''.''  nine  month'  of i 
shov/s  total  .a^xCts  J13.3.i7.3fi4  lower  than  orevioiU’  week  at  S2..i34.194."  -  3.7  ne»-  rent  higher  'h?n 

SS6  Inve.'tment;  are  .shown  ,520,295.350  lower.  Holding.'  of  Sterling!  i9  the  same  month'  o'  iSa-t.  U  ,  | 
and  US  Funds  were  .53.872.513  higher,  while  other  asset?  n-ere  ,526.-, fo^gazme  linage  in  .he  first  nme, 
925,510  lower  Deposits  were  *19.612,311  lower.  Circulation  'va'  $5.-  it^onths  of  w, 16  was  3  per  cent 
1.51  767  higher,  while  other  liabilities  were  $7,361,715  lower  19^5  and  TV  network  hilling.' 

i„  ..Mth  i=,.t  were  21.8  ppr  rent  ovpr  19.rr 


iVrckl.v  l.afrmcnt  of  the.  Bank  of  Canada  as  ai  Nov.  if,  19,56 
shev.'s  total  a-sets  $13,357,964  lower  than  orevioti,'  week  at  $2„534.194.- 
So6  Ini'estment?  are  .shown  ,520,295.3.50  lower.  Holding.'  of  Sterling 
and  US  Funds  were  .53.872.513  higher,  while  other  asset?  n-ere  .526.- 
925,510  lower  Deposits  were  $19,612,311  lower.  Circulation  'va'  $5.- 
1,51  767  higher,  while  other  liabilities  tvere  $7,361,715  lower 

In  comparison  with  rorrespondinz  week  of  last  year  tota'  asset.' 
were  516.814.702  higher,  while  other  liabilities  were  52.319.467  lower. 
Circulation  n-as  5105,296.331  higher  than  same  perind  la.'l  vear  and 
dope'its  are  show  n  566.138,675  lower, 

Comparative  figures  herewith: 

aseVTS-  M.  IS5«  -.  tss«  Cp.  Wk.  Cp.  I.xl  Tr. 


Consumers  Gas 
Sales  Still  Gain 


■’Vri'  surr  RiU* 

3ff.  tn  \r\.i 

Cirsv*.  sfr  'Lon;  Trim* 
fids  T>fb  Dev 

Ot^•r  ABf 

Total  . 

!nd.  Pot  5k 
Sa!ik  Prrmiaej* 

A!1 


t!A?llfTIF« 

Peat  Fund 

tn  rtrnilattr 

fvrro«iT« 
r,<*5f  ryt  Canada 
rvynr.  BanV* 
n»h»» 


1 .3A<,7T2,Vn«  1 .31$, .532;  1 

17.7n3.'50n  17.70<>,30f» 

tfi.707.133  tfi,793,86^ 

’.380,515,03’ 
VS.000,000 
5.773.725  $.770,051 

v3., $88.11’  R0.513.9P’ 


s.nnnnoo  i.ooo.ooo 

’S, 000.000  ’5.000.000 

511  1.701.417.711 


I  i;t. 000.00(1 


>.5.000.000  t.i.noo.noo 


I'D  ,901,10'; 
5t‘',0,l.').1*i9 
.I«i9,a70’.$‘49 
7,,iM,31* 
-  L5.3.$8.fi37 


.  D*.R1l70‘i 


5RI..S80,(>rD 

71  .h(».’I..'$.$0 


13,RP9..340  <D0.0»;  .  >  ’,A«4  ;8, 

5.»7.084.«.54  10..171.314  Ofi.iW.lo: 

*0..9i8.oofi  l.iPl.o’i  ..  «,7.>o,;a 

«oi .:»0’».00’i  ^  (ifi.iOR.h?: 


THi  BANK  OF  NOVA  SCOTIA 

EMAPLISHED  1*1? 

r  lynyry  FgPeT  >•  1$  •  N'egs 


CAPITAL  AUTHOPJZED 
$25,000,000 

CAPITA!  PAID-I^F  PEST  ACrOIlM 

S17.X4I.7.57  S40.050.9tfi 

IWniVIDF.I)  PROFITS  SfiS2,.5.50 

f.rAFRAI  4$FFI4F<i:  lORO.N’J’O.  (  AN'ADA 

nUAifii  ri’Ptnf)  an  ft 

DOWyiCAA'  KLFl’BUr  TBIMDAD 

LOMDOy.  £yG.,  i4.}f  »'x!>hre!t  5'.  t  €.4 

vrw'  rORK.  rjA.A..  V  nr,ll  Af. 

CHIUGO,  V.S.A..  Bvmo—  f>f  T^eAf  Btif- 

CONDENSED  STATEMENT 
OCTOBER  31,  1956 

ABSITB 

flash,  clewrinj'  aiul  due  Irmu  hanks. .  .  .  ■$I94.25'2.6|8 

(Canadian  fmve.rnmeni  aeciirities  npf 

evreeding  market  value .  227,710,87.5 

(5(her  hwnds  and  .sinrks,  nnl  eveeedirig 

market  value  .  80.7.56.917 

Call  Inau*  f'ecuredl .  87.181!. 746 

O^her  lo.ans  and  dispounts  Hess  pro- 

v-i.ipp  fpr  estimated  loss)  641.0.57,962 

Customer*'  liabilitv  under  acceptances 

and  letter*  of  credit  (a*  per  contra) .  .  19,865,235 

Bank  premise* .  1.5,410,018 

Controlled  C/vmpany .  5,416,1,5.5 

Other  assets .  525.P52 

.51.270,142,472 

LIABILITIIf  - - 

Deposits . 51,176,942,664 

Acceptances  and  leiiera  of  credit 

ouf*tandinj  .  19,865,2.5.5 

father  liahilities .  4.905..54.5 

F.nm:  5I.20r.711.240 

Capital  patd-up  . $17, 541, '7.57 

Rest  account .  49,956,916 

Undivided  profits .  652.559 

6S.431.232 
.«1.2’»0, 142.472 


^  'I’nrivnlo:  'I'he  C'nn-iimer'  Gas 
Cn.  has  runlinued  to  enjoy  an  ap¬ 
preciable  gain  in  .sales  from  the 
„  addition  of  irsidrnlial.  commei- 
'cial  and  industrial  load  both  on 
Ibe  Con«uinris'  Gas  and  the  Pro¬ 
vincial  Gas  systems,  sbareboldei  ; 
j,  were  lold  at  annual  mccling  beie 
f,  by  A.  I..  Bishop,  prc.'idrni. 

I  ■  Wp  are  very  happy."  Mr. 

■  Bishop  said,  "with  the  ra.rly  rr- 
j  ceptinn  giv'en  the  introduction  of 
natural  ga*  in  the  Osbawa.  Bow-i 
S  manville.  Whitby.  Ajax  and  Piek- 
s  ering  area 

,,  "The  extension  of  our  service 
line  north  from  Richmond  Hill  tn 
take  care  of  the  .Vewmarket  and 
.5uroia  markei  has  begun  andi 
’  with  the  continuance  of  normal 
'  weather  gas  shifuld  he  di'tribuleri 
in  Iho-e  ciimmunities  by  the  end 
.  of  the  year. 

‘  .\s  of  todav  vve  liave,  through 

our  own  euu'lo.vce-,  through 
li  healers  handling  natural  gas  ap- 
1  plianve'  and  their  eninloyees.  and 
'  through  the  manufarliirei '  in 
^  Toronto  of  .'Valural  Gas  equi|i- 
ment  13.000  indiv'iduals  who  aie 
.■Uhpr  ivholl.v  or  |o  a  major  pail 
|ohlaining  their  income  from  the 
Vatiiral  Gas  business. 

Tran'-Canada  Pine  t.inc'  Lim- 
■ird  applied  In  the  Board  of 
Transport  Commissioners  for  Can- 
ada  for  an  extension  of  their  per-, 
mit  ip  .Vovpmhpr  .30th.  which' 
oermi.'sion  was  granted.  The  te?- 
tim.on.v  before  that  Board  indi- 
eateri  that  our  eonlraet  with  them 
a'  outlined  to  vnu  in  the  annual 
report  vsill  he  of  major  impnrt- 
anee  in  making  the  pipeline  pos- 
sihle. 

Direelnr'  are  following  eloselv. 
n!e.sident  said,  rhange'  in  the 
financial  market  <n  lhat  .vhen  the 
lime  come'  to  horro.v  additional 
fund'  to  lake  care  of  nreseni, 
hank  loans  eilhei  equity  .eciiri- 
lie'  in  the  form  of  nrefeiied  or 
eo'Timon  stock,  m  bond.'  or  dehen- 
'iiie'  ran  be  sold,  'vhiehpv.pi  pl.an 
is  more  adv'antageou'  'o  the  eom- 
pany  | 

Oil  Pipe  Line  To  j 
Toronto  Next  Yeor 

Edmonton  The  Intenprovun- 
rial  Pip,’  I. me  Company's  1.800 
mile  line  to  .8avnia.  Gnt..  wilt  he 
extended  next  year  to  3’oronlo 
where  it  will  serve  increased  re-, 
finery  eepaeily,  acrording  to  T.  i 
.8.  lohn.ston.  <-ompany  piesirienl.' 

The  l.iO-mile.  20-inch  pi.pelinr 
extension  to  Toronto.  Mr.  .lohn-| 
stnn  staled  in  an  interview,  will 
cost  approximately  .$11.000.COO 
ron.-triicliun  would  start  in  May 
ard  hy  Octoher  the  line  'vould 
he  making  delivrrir--  to  Toronto 
of  40.000  barrel.'  of  oil  dail.  , 

The  S?.’'nia-Toroni,o  link,  h? 
said,  will  be  part  of  a  $22,000,000 
outlay  bv  Ipterprov'incia!  in  19S7 
for  PXte  ision-  .and  greater  pump¬ 
ing  rapacity  ( 


Winnipeg.  Weather  condi¬ 
tions,  far  better  than  normally 
expected  for  October,  and  ,a 
marked  improvement  in  material 
deliveru  rombince  to  mak"  the 
'month  if  October  one  of  the 
most  productive  periods  so  far 
this  season  for  the  Manitoba 
Power  Commi.ssion  acrording  lo 
regular  monthly  report  o.f  com- 
mi.s.sion. 

I  Among  the  more  importani 
project'  eo.mnleted.  report  says, 
were  a  new  i,,5n0  kva  substation 
in  Fort  Whyte:  the  installation 
of  water  heater  control  eireuil.' 
at  .Souri'  and  St.  Pierre;  the 
ovorhaii!  o  the  Glenborn-Balriur 
1.600  v'oii  transmission  line  and 
'rt-p  installation  of  new  voliagej 
j  regulating  equipment  a  Harinpy.l 

In  Brandon,  extensions  to  the 
new  housing  development  in  the 
west  end  of  the  cil.v  wer»  com¬ 
pleted. 

'  The  c.imniission  conliniieri  with 
r  the  re-loralion  of  its  iransmis-" 

I  sion  lines  lo  accommodate  the 
.  urovinee's  huge  highway  im- 
•  movement  programme.  During 
'  ihr  month,  lines  were  moved  in 
'areas  lea-  Brandon.  Kemna.v.l 
!  Carbcrr.v  Headingly.  Ste.  Rose 
■  and  .St.  Pierre. 

Five  eonsirtiction  erevv,-.  .v  err  . 
engaged  during  th®  month  in  e.x- 
tending  rleetrical  service  to  .scat- 
'  fered  fa,  ms  throughout  the  pro¬ 
vince.  N  -iv  farm  customers  weie 
added  to  the  system  in  the  fol¬ 
lowing  previously  electrified  dis¬ 
tricts:  Cabot.  Glenboro.  Shilo. 
Maitney  Pipestone.  Ochre  River. 
Daiiphin.  Gilbert  Plains.  Roblin. 
Vila,  Piney,  Eisher  Branch.  Riv¬ 
erton,  Poplarfield.  Pierson,  Good- 
land.'  and  Ca rl vvrighl. 

In  ihe  suburban  section  of  the 
commission's  system,  emphasis 
was  placed  on  the  construction 
nf  main  feeder  lines  lo  serve' 
<uslr.me''s  in  .St,  .lames  arid  Fort 
Garry.  Work  continued  nn  'ircct 

I  lighting  projects  in  St.  .lames. 
■St.  Boniface  and  West  Kildonan. 

I I  nr  re  a, -.pH  transformer  capacity 
wa.'  provided  in  thi.?  area  during! 

!thp  month  by  the  installation  of' 
65  nevv  transformers  with  a  total 
rapacity  of  1.32.5  kva. 

!  510RF.  GF.NF.H.AI,  MOTORS 

General  Motor'  Corp  advises 
that  it  has  issued  a  further  2.493 
rommop  shares  pursuant  to  Ihe 
rompany's  saving.'  stork  purchase 
program  for  sala:'."d  employees  in 
the  United  .Stales  There  are  279.- 
75.3.20.5  common  .sharrs  outstand¬ 
ing. 


New  Shopping  Centre 
Principol  Investments 

Toronto.  Construction  'vill  be¬ 
gin  immediately  on  the  new 
'$5,000,000  Principal  Investment.' 
I, Id.  London  .shopping  plaza,  h 
was  annoiinred  at  the  sod-turning 
ceremonies  heirt  at  the  site  last 
week.  The  centre  is  expected  to 
open  by  the  fall  of  1957. 

Located  on  a  75-acrp  tract  ol 
land  at  the  cast  end  of  I.ondon  on 
the  soulh-rasl  cornn  of  Dunda.-- 
Street  'Highway  .No.  2i  and  Ihr 
Clark  .side  road,  the  60-'lniT  plaza, 
containing  1.600  feel  of  retail 
.'lore  frontage,  vvill  he  one  of  the 
largest,  most  complefe  'hopping 
centres  in  the  countrv,  and  vvij] 
contain  a  full  cross-sertinn  of  Can¬ 
ada'.'  leading  retailers. 

To  he  comparable  in  size  to  the 
recently  opened  Oshavva  shop¬ 
ping  centre,  the  I.ondnn  Plaza 
will  cover  26  acres  and  provide 
free  parking  for  over  4.000  cars. 

The  hub  of  the  new  shopping 
centre  will  he  at  lea.'l  one  major 
department  store.  .Stores  expected 
to  locate  in  Ihe  centre  include 
Loblaws.  Wool  worth'.'.  Zeller's. 
Reilman  s.  Fairwral hei '.s,  Laura' 
•Secord.  United  Cigar  .Slorcs.  .Ag- 
ncw-.Siu  pas.'  .Shoe.',  In  addition, 
coninlcic  .icrvicr  facililic-  will  ;-ic 
proi’idcd  ihajirlic.'.rr.  haihn,  diy 
elcanci.  tlori.;t  bakery,  bank'  and 
.-hoe  lepaii'i 


New  Loading  System 
Toronto  Elevators 

3'oionlo  —  new  eleiator-lo- 
ship  grain-loading  system  instal- 
lod  by  Toronto  F.leialors  Ltd.  is 
described  hi  ,A.  D.  Clark,  lue- 
president  of  cninpan.r.  as  a  wag-r 
on  the  ,m.  Lawrence  .Seawa.’ 
bringing  about  further  deintop. 
menl  of  the  Perl  of  Tor.inle  a' 
a  tran'-'hipping  point 

The  new'  'vslem  "  51i  ,  Clark 

savs.  'will  allow  ii.'  to  handle 
.grain  in  parcel  or  car.go  lots,  from 
250  tons  to  10.000  tons,  most  ef . 
ficently  and  in  the  lea't  poss’hl.e 
time.  It  will  he  most  us'>ful  in 
assorted  grain  cargoes  " 

Toronto  Elevatois.  according  to 
Mr.  Clark,  looks  forward  to 
home  city  becoming  a  majoi-  port 
in  the  tran.'-.shi|>pina  of  gram 
oversea.*.  Ocean-going  ships  could 
discharge  their  cargoes  of  gram 
destined  for  overseas  port.'. 

3'he  Toronlo  Ilarhoiii  Coiunii- 
sion  is  co-oprraling  hv  uiunmuig 
large  shipping  coninanie,  of  the 
new  facililic.'  pul  inie  operation 
h\  ’I'oiontn  F.lr.alois  and  avail¬ 
able  for  their  use. 

The  rtei-afor  and  loading  facili¬ 


ties  will  be  =-  -'tl-able  to  other  The  out-loadin?  sviterr.  includes 
firms  'Vtshini  to  'rans-ship  grim  a  ehatn  cnrv’s.yer  and  telesxopic 
through,  the  Port  of  Toronto  Tt  spout  having  a  rapacity  rti  35,006 
will  be  handled  the  :ame  as  gram  bu'hel'  an  hour  It  is  said  to  be 
shipped  hy  Tornn'n  Flei  ator'  M-  the  onlv  shipping  farilltv  of  ;t« 
self  in  its  eapaeitv  as  gram  mer-  li  pe  en  the  eontinent  with  stieh 
chants.  a  large  capacitv. 


Ik  A  / 


i4ijia4 


IN  T 


|ti'«)i.'i'p.'.<ivp  \\'p.«!|pfii  oil  and  jra.®  (ompaiiy  lo. 
f|iiiio.«  for  il.s  head  office  iti  Caljraf.t'.  a  (  harlofod 
accoiiutatti  oi  lawypf  «'ifh  a  .soiintl  k itfnv|of|e-r  of 
income  tax  lau-  and  aecoiitilintr  pi'inf  iplo.s  a.s 
Rpplirahle  lo  the  oil  and  jra.'  indn.stry  to  nnflcrtake 
aflmini.stral'it’e  rontml  of  the  of"ani7,p lion's  in- 
rome  tax  maifer':  and  problems.  .Salary  rommen- 
,8iiraip  with  pvperipnrp  and  ability.  Compreben- 
,8ivp  benefit  plan.s  available.  Please  apply  in 
writing  to  Rnx  .997.  The  Fr\.\.V('l.$l,  TIME.S. 
.Montreal,  sriving  full  partienlars  of  education  and 
experience. 


THEY  COVERED  1500  MILES 
IN  FORTY  HOURS! 

When  the  por.sianR  in\-adeH  Greece,  in  480  B.C.,  the 
nows  reached  .'*oiisa  through  a  chain  of  huge 
megaphones.  By  this  method,  the  me.ssage  went 
1.500  miles  in  .'I.n'  hoiir.s.  This,  and  other  methoda 
of  commiifiical iiin.  wen*  the  forerunners  of  today's 
fast  svslern.s  like  thes|)ecial  telephone  at.  Imperial 
Bank  of  Canaila  Head  (Kliee,  in  'I'oronto,  used  to 
dial  an.\'  niitnlier  in  Xew  5'ork  City,  a.s  simpl.v  a.s 
you  flial  ,\'ouru\\ii  telephone.  It,  i.s  pari  of  lni|)erial 
Bank'.s  muderti  eiuiuMunieal ions  .s.vsieni,  inslallcri 
lo  .'(reed  up  |•'ureign  Exehange  flcalinjjs.  .Also  at 
work  for  hu.'itiessnicn  js  our  net  work  of  tclef.’.  pe 
machines,  gaihcritii;  information  from  etcrv’  corner 
o<  Canada.  Contact  your  local  Imperta!  Bank 
Manager  to  keep  in  touch  with  the  latest  develop¬ 
ments  in  a  f.ast-rpoving  business  world,  or  ■writ® 
H“ad  Office,  Toronto  I,  Ontario. 

IMPERIAL 


/  kt.i  ed,  erp 13  ftef, 
^  /»5«S 


mrA  under  nn  nfrrum.ltmerf  i »  f«  hr  rnnrtrunA  *  pttbhc  nfffmnt  nf  nf  tbnr.t  .secetrrpe*  fe*  -s/s  tn  thr  f  nit'd  ..'fetes  cf  Amrrtva  m  rn  the 

terntsnss  sr  posiss-ton.s  thereof. 


S26.000.P00 


Staiilcigli  Uranium  Mining  Corporation  Limited 

(lnfM>rprkr(it^  ihp  l(»w«  of  ih#  Urovim*#  of  Ontario) 

•>'/?%  Firt*!  M4»p|«a}ie  Sinking  FiiihI  BoihU  .Series  A 

(iarryiiifc  I'lircliase  $5arraiils 

I’nsnlde  al  I  h**  liiilder's  option  iti  laMfiil  iiioiiey  of  (laiiatla  or 
of  the  I  .Stales  of  Aiiieri<-a 


To  hr  d.atfH  .'■os’eniber  1.  Ut.56 


T*’  m  a  turf  Julx  196  3 


Big  9  Months 
United  Aircraft 


Shipiucnts  of  United  .Airci'afl 
Cnrpoiation.  of  which  Canadian 
Piail  fj  Whitney  .Mirrafl  i'  a 
'llb.'idiaiy.  for  the  fir'l  nmr 
moplh'  of  1956  aggregated  .5666. 
fW17,R99  and  net  income  amounted 
In  $23,170,368.  'vhich  net  ipeomr 
I'  eqiiiw.lent.  after  riiN’idend;  on 
the  oreferenee  stoek.  to  $5.39  ner 
'hare  on  the  5.096.086  share.'  of 
common  stock  outstanding  Sep¬ 
tember  .30.  1956.  These  figures 

eompare  with  shipments  of  ,$511.- 
041.710  and  net  income  of  $22,732.- 
949  or  $1.49  per  'hare  on  the  com 
mon  .stock  for  the  first  nine 
months  of  1955  based  on  the  4.869.- 
.370  shares  then  oiit.'tanding. 

For  the  nuarter  ended  .‘septciii- 
her  .30.  1956.  shipment'  totalled 

.$207.5.36.7.50  and  earnings  amounl- 
ed  tn  $7.614.1.33,  or  .$1.45  ner  share 
on  the  Common  .Stock.  The  earn¬ 
ings  pci  .'hare  for  the  quarlci 
(ompaiT  with  $1  66  and  ,$2.:lo.  rc- 
■priliveU'.  f'lr  Ihe  first  and  .'ccond 
fluai'lei'  of  the  year  as  rrconi- 
puled  ha,rd  on  the  number  of 
harc'  oiililanding  .September  ,30. 
19,56.  .A.'  wa'  expected,  shipme;’!' 
and  earningf  for  the  quarter  were 
-educed  due  to  plant  shutdown? 
for  two  week?  in  all  m.anufactur- 
ir.g  division.'  for  shoo  vacation? 
and  inventory  Operations  for  the 
quarter  were  also  burdened  bv 
costs  and  expe.nses  incident  to  new 
and  advanced  products,  the  effect 
of  which  will  continue  in  forward  I 
I  periods. 


Principal  of  and  intcrcel  fpavahlf  half-vcarb  on  Alas  I  and  Nosetpher  I  up  to  and  inciti'jinc  Afar  [,  fop;]  and  on  ,Fu!v  2.  1962) 
and  redemption  premium,  if  »»'.  on  the  Jierie*  A  Rond*  will  h®  payable  a*  the  holder'*  option  in  lawful  money  of  Canada  at  par  at  anv 
branch  in  Canada  of  the  CaimpaDy’a  banker#  or  in  lawbii  money  of  the  I  nited  .'etate*  of  America  at  par  at  thp  principal  office  of  Empire 
Tnijt  Company  in  the  City  of  \ew  A  ork.  The  Sene#  A  Bond*  «i!l  be  i##ued  in  coupon  form  in  denomination®  of  JqOn  and  registrable 

a®  to  principal  only  and  in  fully  reofiatered  form  m  denomination#  of  $1,600  and  authorized  multiple*  thereof.  The  .herie*  A  Bond*  will  he 
redeemable  (otherwise  than  out  of  sinkine  fund  money*  or  out  of  money*  arising  from  the  ererciae  of  the  ,''!)iare  f’lirchase  IK  arrant* 
referred  to  in  the  oflerinc  pros|>ei'iu®  or  out  of  the  Project  Piind  referred  to  in  the  offerin';  prospectiisl  prior  l»>  maturity  al  the  option  of 
the  (iompan*  in  whole  at  any  lime  or  in  part  from  lime  to  time  hv  lot  on  not  les*  than  50  da\s'  notice  al  ihc  principal  amount  llicrefif  pin® 
a  preniium  o(  of  such  principal  amount  up  !<•  and  iiicliidiiie  .liiU  2.  lO.VI.  lliercaller  the  premium  decrcasiuj;  2'  ,  of  .such  principal  amount 
for  each  year  commenced  or  elajised  up  lo  and  iiicludinv  Job  2,  |00l  and  iherealler  and  prior  lo  malnrilN  al  the  principal  ainouni  thereof; 
and  redeemable  oul  o(  sinkine  liind  moneys  and  out  of  moneys  arising  Irom  the  exercise  of  llic  Share  Purchase  \K  arranis  referred  to  in 
the  ofleriilj  [>rostteclns' and  in  l•e|■laiIl  cases  out  of  ihe  Project  Fimd  rclcrred  to  in  |)ie  oflerinc  pr<>s|M-cl us  al  llic  principal  amonni  thereof; 
lonellier  in  eacli  case  with  accrilFd  inlerest  lo  the  iJale  s|>eci(ied  lor  redemption;  proy  ided  that  no  ."'cric*  \  BomU  may  he  called  for  re. 
dcmplion  until  definitive  .'>crie*  A  Rond*  are  available  for  delivery. 

.Share  P»ir*-hasr  AAarratil® 

1  hf  Scrie#  A  Rond*  when  orie-ma.llv  issued  m  definitive  form  “hll  he  accomp.snicd  hv  >hare  Purchair  M  arrant®  entithne  ih*  hojder* 
thereof  to  purchase  shares  w-ith  a  p.y  value  of  Jl.OR  each  in  the  eapital  of  ih»  Conip.anT  a®  pre'CHlIv  con'litutcd  on  the  basi.®  of  20  such 
share®  for  each  ?50B  principal  amount  of  werie#  4  Rond®  at  the  price  of  $2.5'’  per  -hare  'Canadian  Fundsl.  w  hich  AI  arrant®  wulJ  be 
exercisable  at  any  time  after  their  issue  up  to  and  includine  Atareh  1,  lOM.  after  w  hich  date  all  share  Purchase  arrant®  will  be  void. 

.*Sinking  Fund 

The  4~ompanv  will  ••ovenant  to  establish  a  sinking  fund  for  the  retirement  of  S.yoo.ooti  principal  amount  of  , ‘eerie®  A  Rond*  on  or 
before  .lime  .50,  10,58.  an  additional  Jb.tKHI.OtMl  principal  amount  thereof  on  or  before  .Inne  50.  |0.5Q,  an  additional  $b.. 500. 000  principal 
pm'>nnl  thereof  on  or  before  .Inne  50,  |0h0  and  an  additional  principal  amount  l hereof  on  or  before  .liine  50,  lOfil.  ,'siieh  ainkinj 

fund  and  the  retirement  of  $f»,.y00.00<l  prini’ipal  amount  of  .eyeries  A  Bonds  al  maturity  provide  hir  the  retirement  of  the  .eyeries  4  Ronds  in  full. 

Triislee;  Morilrcul  'I'rnsi  (iiMiipuiiy 

lit  the  U|yiniotl  of  Counsel  fhe»r  e,rries  A  Bonds  y«tll  he  art  iovost  »t*etil  in  yylii<h  the  <  aoadiau  and  British  Iriour^ynce 
Contpanic#  Act  state#  lhat  cotnp.anie#  rccistere*!  under  Part  III  thereof  ma.'  iii'cst  ihcir  funds  without  resorting  lo  the 
provisions  of  subsection  (4)  of  section  63  nf  the  said  Aet. 

Ale.  a#  principals,  offer  the  f26.^00.0<$0  principal  amount  of  ,'eerie#  ,4  Bond®  if.  a#  and  when  issued  bv  the  Company  and  accepted 

bv  us.  subiect  to  prior  sale  or  change  in  pnee  and  subject  to  the  approval  of  all  legal  matter®  on  our  behalf  bv  Messrs.  Fraser.  Beattv, 

Tucker.  Alelntosh  A  Stewart.  Toronto,  and  on  behalf  of  the  Company  by  Messrs.  RIaekwell.  Ffilton.  Treadgold  A  Spratt,  Toronto,  on 
y«  hose  opinion  as  to  title  our  counsel  w  ill  rely . 

Price;  9.3  ant!  a<*eriied  inlerest  lo  yield  6. .37% 

carry  ill);  h  hoiiiis  of  10  shares  per  4.5INI  principal  aiiioutil  of  .'Series  A  Ronds 

Me  resei-ye  ihe  right  lo  accept  applications  lor  these  Scries  A  Romis  in  yy  hole  or  in  pari  or  lo  rejpi-|  aiiv  appli<'atioii  and  |o  y,  il)|. 

drayy  this  oiler  al  any  lime  yyjihoiil  notice.  Il  is  etpe.'icd  ihal  .''cries  A  Rond®  in  interim  lorm  atid  defiuitive  cerlilicales  repre.seni jug  |h« 

),omi®  sharea  will  hr  availalde  lo,-  deliyery  on  or  alMiul  I  >e,.cnil,cr  t.  I*>.,0. 

As  thr  nh’ttr  fnfr'-n"rt''‘n  m  r.h’-’dtrd.  '•ef-rcrirr  .  h-ntlA  hr  ’’..j.l'  to  the  nBrr>ne  prft.vrotus  for  cer»,f(/Gr '  nf  thr  'etw.'-fliM 
rclorr'd  tn  nbove.  a  rep'  '<f  ’tb’cb  rrr'pprtus  mo*  be  obtatnnd  nn  rnituerl. 


W.  C.  Pitfield  A  Company 
I  imited 


Nesbitt,  Thomson  and  Companv, 

Limited 


Gairdner  Company 

Limited 


L.  G.  Beatibien  ^  C,o., 

I  .imited 


IMcLeod,  ^oiinfi.  X^eir  A'  Companr  Russ.  knoM’los  A  ( ’,ry.  Idd. 

Limited 


]^!idland  .Securities  Corpn. 

Limited 

.James  IGehardsnn  ^  .Sr»ns 


Kqiiilable  Se<‘iirities  Canada,  llerie-’l'.  Letderc,  Iricorpuree  Ciillier,  Nurris  vK'  Oiiinlan 

Lirtyiled  Limited 

K.  A.  llaly  A  C.ryirifiaoT  Bankers  ll»»»id  (  .‘►rporal i»»ri  I  lie  Wewlerii  (  ,il$  (iumpari.5’ 

|.iu*ited  limited  Liuiiled 

Eastern  Securities  Company  Carlile  &  -VlcCarlhx  Ltd.  Stanbur#  &  Company 

Limited  Limited 

F.  J.  Brennan  &  Company  Houston,  ^  illoughby  &  Company  GeofiFrion,  Robert  &  Gelinas,  Inc. 

Limited  '  *  Limited 


Cttllier.  Nurris  vK'  Oiiinlan 

I  .imited 

I  lie  Wewlern  f  .ily  Cunipariy 
I  imited 

Stanbur#  &  Company 

Limited 


,  I  0^  I  rrMSPs  are  essential  in  the  national  inter-' 

Inp  4*inAnf*IAl  IIITIPC  Pst  of  maintaininsr  efficient,  economical 

|lli;  I  lliaill»lCli  llllica  |  ,.ail  transport  services. 

FMARi.MHF.n  1*11  I  impoi’lanf.  is  it.  however,  thati 

h*  Th«  rinunrlal  rim^«  PnMIshliig  Cn  Mil*  K.  C.  Krll.  '  (OnSlnriailOn  00  pl\ m  b\  tn^  pi  OpPt  fl!l-| 

Br**i(!»i>ii  n  a*r..  r.» .  <i»rr»ur»  *iiiH<ir.  j  fhorities  at  Ottawa  to  the  problem  posed! 

»*M  »•  Sef<»f»4  rUni  Mull*  r»M  Offir*  f>#(»apfme»ilt  ,  ,  ii  i  i  a  i  ^ 

Wy  thr  abnormally  low  statutory  rates  on  I 

•  -  -  —  '  —  export  Plain.  A  fair  solution  of  this  press- 

*  a.  w.  Toi'KT.  .  f'I'l"  I  national  problem  cannot  be  much 


A.  a.  W.  TOI'KT.  . 

e.  c.  Fan  . 

rtrrnlttlB*  . 

ARVERTISIKO  nEPARTMENTS 
Ob**** 

Oniart*  . 


Ma**ri*t  Erto** 


Km**)*  '  lonpcr  delayed. 


We  Are  Nearing  the  End  of  the' 
Bear  Market  in  Bonds 

ay  MURRAY  SHIELDS 

Senisr  Partner  Mackav-SMald*  Asiacfatcs,  Eeenemic  Consultants,  addrasstn;  thi 
American  Finance  Conference  in  New  York 
Hotel  Cemmoderc,  New  York  City,  Novamker  9,  1956 


last  pxeursion  into  jour-  matter  of  time  before  Cantd*. 
r>ali?m  Now  Unrle  l.oiii.*  i«  M-y-  and  Himeary  traded  diplomats 


inz  to  tell  ttie  press  how  to  nm 
its  own  business 


Flit  nzht  nmv.  Budapest  end 
Ottawa  lorrk  a  million  miles 


John  niofenhaker 


find  apart. 


J  a.  PiBsrO 
a  E.  n»oo*r 


Automation  and  the  Small 
Business 


the  Prune  Minister's  touchy  at- 
rozance  interrstinz. 

«  ❖  « 

f’ot  sale-- srarrely  used  home, 
former  ncrupant  a  Liberal  cab¬ 
inet  minister.  A  barzain  as 
I  owner  has  no  further  use  for  it 


RizhI  now,  Poland  Is  the  pro- 
lorlinz  pott'or  for  Hiinzary,  the 
Mazyars  and  the  Poles  being 
traditionally  zreal  friends.  In¬ 
deed  I  do  not  beliei'e  they  ever 
declared  war  on  each  other  dur¬ 
ing  World  War  n  It  looks  as  If 


The  long  bear  market  in  bonds^be  more  nearly  offset  by  Improve-. war  years,  plus  those  contem-j  Apply  immediately  to  Province  |  Poland  i.s  going  to  have  to  keep 
hich  began  in  1946  appears  to  be.ments  in  productivity.  jplated  for  the  year  ahead,  may;  House  I  on  being  the  Hungarian  repre- 


'  “  ^  jwhich  began  in  1946  appears  to  be  ments  in  productivity.  Iplated  for  the  year  ahead,  may;  House  on  being  the  Hungarian  repre- 

**^**lB”'**»i*^"ts"**ts  Business  lappmaching  its  climax  and  the  Furthermore,  if  competition  in-  well  confront  many  industries  This  advertisement  will  never  gentative  in  Canada.  Certainly 

FEAn*«ErirE'/M«»»r”"-^T*i*p***.  *11  s*p.rtm.«i*  ay*e«.  |  ...  j  turning  point  may  not  he  far'tensified  matcrially-as  seems  toiwith  a  situation  where  a  levelling  appear,  hut  well  it  might.  For  official  Ottawa  is  in  pp  mood 

s-gl3*.  Automation.it  i.«  frcqucntl.t'  arffued.  will|ahead  it  is.  of  course,  pa<sihle|he  the  prospect  management  i.s'out  or  a  pause  in  the  expan.sion  in  the  Conservative  sweep  down  to  ha ve  diplomatic  relations  with 

TORONTO  wncE:  "IV  Vm  *i"vi»4'"^E'  Riskfl  bigr  companies  bigjrcr  still  at  the  thal  before  the  ab.solute  lows  are  likelv  to  h;4fcain  much  harder  of  capacity  .seem.s  to  he  prudent  in  Nova  Septia.  three  cabinet  (-hp  piesent  Hungarian  regime. 

E»ll  T*l*ph»**  EMpIr*  1-13,.^  **11  r"-  nf  »Ua:..  -.-.nil  V  4  .  .  ,  '  .  .  .  .  f  ■  »  » 


RlirrM  Rfieper.  M*B*t*r. 


expense  of  their  small  competitors.  .\’ot  I  recorded,  the  bond  market  will  with  the  unions  than  it  ha.s  during  nr  necessar.v.  .Any  such  develop-i  ministers,  at  lea.st.  now  have 


to  have  diplomatic  relations  with 
the  present  Hungarian  regime. 


imeni  will,  of  course,  reduce  the'  homes  they  may  not  need  Give 


REW  TORE  OEFICE:  ^  111  Br**(iw«s.  n»b  r*rk.  R.  ••  ^  ai'Ifues  the  president  of  Honpywell|expericnce  a  further  decline  but  the  past  few  ycar.«.  imeni  witt.  of  course,  reduce  the  homes  they  may  not  need  Give  | 

I,ONnoV.'%;>o^''oVrirE:  *5  BisH"r«i»i*'  E.C.  ti  D»fi*i  e  :  Controls  Ltd.  U  .  H.  K\ans  sav's  that  itiany  such  dectine  from  Ihi.s  point  <•  <•  •>  'demand  for  funds.  !  credit  to  ex-Premier  Henry  i 

C*..  R*pr*«*BU«is*».  j  is  the  small  and  medium  .size  businessosl.shoutd  be  shortlived  Wim  our  money  supply  now  rtespite  fears  to  the  conirar.v.l  Hicks.  He  may  not  need  his  j 

ynnoRlAl.i  t*  Riai*w»r  Cr*«f*ni.  «  e  « _  |  vs'hich  have  the  mo.st  to  jrain  from  thej  The  md  of  the  long  bear  market  fu*'.'’  in  ".se.  as  is  clear  from  the  f,,,,.  h^nks  will,  over  the  yearsj  nice  home  in  Halifax;  on  the  j 

I  installation  of  automation.  lin  bonds  is  not  likely  m  be  far  P  ih  the  rate  of  tiirnnvei  ahead,  bo  able  to  supply  ron.sider-|  other  hand,  maybe  he  will  lake  l 

ePerofcri^^o^Ui*  (he  i  He  points  out  that  of  the  approximatcly  ew»y  because  the  forre.s  cespons-'’’^  bank  deposits,  the  zeneral  able  additional  amounts  of  loan'  the  long  \'iow  and  hold  on. 

ronftricecf  of  cnpilal  t.s  rssrntfal  Ip  .‘iS.OOO  estahli.shmcnts  in  Canada,  onlyiible  for  It  are  weakening  and  a 'PPPPP''Pi'‘  climate  .should  'before  (una.*  vcithout  impairment  of  tbeiri  Otherwise,  it's  bark  to  Bridge- 

thr  xtahilitu  nf  Hnnnrt.  the  pro.sper-  ahout  LnO  of  them  employ  moi'P  than'oew  set  of  .supply-demand  pres-  Fcdera!  Re-icanital  ratio*  Higher  inlere.stj  town  for  the  ex-premier  i 

It.y  of  inctnxirv  nvd  fh«  rierelopment  :  j  _pqp  'pj^p  automation  equipment  manu-sure.s  should  shortly  become  -^rve  authorities  will  find  it  ap-  rales  will  permit  the  hank.«  to!  One  man  from  down  the  pen-  j 

_ pf  our  re. sourer.*. _ _  facfurprs  ai'P  producing  for  a  volume  mar-! operative  in  the  money  markets.  ptuvide  th*  addition- igppp,. ate  internally  quite  large  insula  who  had  enjoyed  the  i 

■'  ■*a  itiR  that  volume  lies  not  with  the'Whilr  the  beginning  of  any  pro-  **  hank  reserves  necessary  for  thcjamounts  of  nev-  capital  funds  so  opulence  of  power  and  'vho  felt  | 

MONTREAL,  FRID.A  . _ _ larpe  firms  hut  with  the  small  and  med-'nounred  hull  market  in  bonds  resumption  of  expansion  in  our|thj,(  loans  ran  be  increased  with-  the  necessity  of  living  year- 

I  ilim  size  firms.  There  is.  accordinj?ly,  a  may  well  be  delayed  for  a  period  rrioney  supply.  out  impairing  their  capital  —  de-  round  in  Halifax  is  now  the 

Nfifid  for  OVGrhBUlinO  of  pressure  on  the.se  suppliers  to  tailor  their  and  m  its  earlier  stages  the  rise  Recently  the  expansion  in  p„,j,  p,pi,ai  _  risk  assets  I  owner  of  a  fine  new  Halifax 

neeu  I  y  machinc.s  to  small  and  medium  size  husi-  m  bond  price*  may  be  very  slow,  '"net''  t”*'  rleliherately  ratio.*,  i  home  and  with  no  place  to  go 

Income  TSX  Act  ne.**  requirements.  the  long  term  trend  in  bond  *^'***^  vheck  but  the  Feder-;  With  the  international  situation!  except  down  the  shore, 

i  .Another  error  which  is  often  introduced  price*  over  the  next  decade  i*  R'’*erve  ran  in  time  be  counted  having  reached  a  stage  of  danger-j  rhird  fellow,  prnmi.sed  a  ! 

Prorcedinffs  at  last  weeks  annual  con-  rlisciis.sion  of  automation  is  its  cost.  I  probably  going  to  be  toward  "'PPI.'’  money  without  ,rid  uncertain  condition,  the.  portfolio,  cannot  figure  out  how  i 

vention  of  the  Canadian  Tax  Foundation  .Arlmittedly.  the  cost  of  major  installations  nighr  Imrl.*  -■  with,  of  course,  adequate  level  of  ac-  outlook  would  .seom  to  be  for  he  can  finance  the  new  house 


110400 

invpMpd  In 
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Need  for  Overhauling  of 
Income  Tax  Act 


home  and  with  no  place  to  go 
except  down  the  shore, 

A  rhird  fellow,  promi.sed  a 


pointed  plainly  to  the  need  for  a  complete  riin.s  well  into  the  million.s.  At  the  same  lower  bond  yields  and  imcre.st  'i'’'*y  cannot  he  maintained  in  «  niore  war  or  more  peace  than  we  from  the  Oppo.silion  benrhe.s, 

•h  iilinir  of  the  Income  'I'ax  .Act.  .As  a  time.  Mr.  pjvans  points  out.  cost  of  auto-  rate*.  growing  economy.  have  had  for  some  time  past.  If;  On  the  other  hand,  a.s  any 

^  _  r'niialL-  hoar-  mation  control*  can  be  a.s  low  a,*  .$.An  for.  The  basic  factors  re.-pon.siblc  cxpei  jcnrcrl  in  (hc  threat  of  war  inrrea.scs.  the  realtor  will  lell  you.  a  real  ps- 

matter  of  course  WC  aiC  ton  l  ^  ^  small  and  medium  .size  husi-  fm  ihe  long  hear  maiket  in  bonds  '"'eresi  rare.*  and  bond  yields  ha*  ;„.hn|e  suucIiiif  nf  government:  tatc  man  can  alwa.v.*  make 

insr  from  all  section.®  of  the  piihlir,  in-  po.ssmcn  will  simply  have  to  irot  down  to  need  not  be  acalt  with  m  detail : *^''"Mght  the  structiire  of  money  ypftcral  Reserve  pressuresl  money  on  political  upsets.  Np- 

dividual  and  corporate,  ahout  the  need  for  f]ip  facts  and  sfud.v  how  these  rontrols'hete  for  they  have  been  the  .sub-  balanced  of  course,  he  toward  Faster  j  body  should  know  better  about 

tax  relief:  and  the  government,  ajrain  as  can  be  applied  to  thoir  operations  to  rc-^ject  of  much  discussion  of  late  ■  relationship  with  the  overall  sup-  rnoney ''with  the  application  of  |  that  than  Mr  Rhodes  of  Rhodes 
„  nf  course,  is  inclined  to  shrujf  ,  improve  production  effi-  However,  it  l.  important  to  rerog- I’rd  demand  for  funds  than  I  non-monetary  controls.  1  sod  Radcliffe  here  m  Ottawa 

comnlaints  off' on  the  basis  that  the  In'ZP  ft’s'  'tv“y  «rp  all  connected j  On  the  other  hand,  if  the  ores-  Mr,  Rhodes'  father  was  the  un- 

maioritv  in  anv  countrv  nr  community  introduction  of  automation.  like  with  World  War  it.  i.e.  oostwarl  structure  of  money  ratesicnt  rri.sis  re.sult*  in  a  significant  forgettable  Hon.  E.  S  Rhodes. 

1  -  vs  will  rornnlain  about  taxes  being  "R.'’  Rther  new  development,  is  freqiiently'ifflftion  based  on  the  huge  emi*-  yields  i*  now  high'ea.tjng  of  jn,ppna(,ona|  tensions,  who  led  the  Tories  hack  to  the 

.  [carried  to  impractical  extremes  in  dis-  sion*  of  currency  and  hank  He  adequate  in-l,hpn  some  of  the  demand  pres-  flesh  pot,*  after  forty  Tnrv  ypars 

too  nign.  ...  V...,.  H,.  _  .l _ l_.--l‘CPntivFS  for  saving*  so  that  .slow- !  c,,,-.,  in  n,,.-  mon.,-  mai-Vot*  M-ill  in  4U-  _ ' 


matter  of  course,  is  inclined  to  shrug  ,  improve  pronuction  ettl-  However,  it  l.  important  to  recog- .'"y  oemann  lor  mnns  man  I  non-monetary  controls.  lend  Radcliffe  here  in  Ottawa 

•  h  comnlaints  off'on  the  basis  that  the  '"'ZP  «rp  all  connected'’^*''  '’PP"  '^p  j  On  the  other  hand,  if  the  ores-  Mr,  Rhodes'  father  was  the  un- 

'.joyffy-  i«  flpv  countrv  nr  community  introduction  of  automation.  like  with  World  War  it.  i.e.  oostwarl  structure  of  money  ratesient  rri.sis  re.sult*  in  a  significant  forgettable  Hon.  E.  S  Rhodes. 

'  vs  will  cornnlain  about  taxes  being  ’*R.''  Rther  new  development,  is  frequently'ifR^tion  based  on  the  huge  emi*-  yields  i*  now  high'ea.sjng  „f  jmprnational  tensions,  who  led  th*  Tories  hack  to  the 

.  [carried  to  impractical  extremes  in  dis-  currency  and  hank  He  'R  pi'^'^if^p  adequate  in-l,hpr,  some  of  the  demand  pres-  flesh  pot,*  after  forty  Tory  years 


of  OOP  Oe^nrl  rli.^cn.’^sinn  th^  point  mpri^  .  .  .  i  i  ■  n  i 

♦  ihfi  Inrnmp  Ta\  \cr  srpm®  ^O  hflVP  ^^CC•orf^infir  to  thrir  roqilirrmont.«.  to  mnir  orthnrlox  mnn^tai-v  pnlirv  ^tnanrial  ^rrtirity  thrniich  money  maikpt^  nou-,  or  Rlijs^ian?  and  hhp  Hlinsarian.- 

been  drafted  on  the  a.ssumption  that  a'  -  aftr,  .hP  a,,if,rially  rasv'  money  CP'-R’'  and  jR  'he  nrx,  few  month*.  ,  each  the  _„a,tpd 

hiishand  and  wife  are  inherentiv  con-:  .  .  .  .  ,,  ,  ;  and  pegged  interest  rate.*  of  , hr  2''’pR  =>R  'RppR"''p  'R  rtc ’R  hy^high  point  of  tho  long  nse  m  ,n  Befo.-  rhe  wai  Hungarv  and 

nivin"  lax  evader*  and  that,  thereforp..  ,  ActlOO,  Not  OptimiSm  Is  JNp"'  Deal  and  the  war  years.  ."’p  -RRi'p  attractive  rate*  of  rr-''PrP-'»  'ates  apd  bond  vieid*.  Canada  had  good  relations  !n- 
the  tax  collector  .should  exact  hi.*  toll  ac-  I  UlL.*  i  Al  J  J  '  «  ❖  «  I'urn  available  on  such  .savings  j"'^h  began  in  1916  |  Heed,  the  last  pre-war  con.sul 

rordintrlv  without  having  to  make  an.'-  '  VVn3l  IS  MGedeCi  "^-p  prRspect  that  we  are  near-  Corporations  will  probably  de- 1  ‘Thf*  'hp  demand  and  supply  general  from  Hungarv.  Dr 

etistincrion*  between  "the"  shoep  and  the  >,  u  ii  it  e  i  •  'R?  'he  end  of  the  bear  market  in  pepd  increasingly  on  internally jsi'na'ton  as  to  money  will.  over.  Charles  Winter,  had  autograoh-  j 

•RIRTJ?'’*’-  bond,*-  and  nf  the  rise  in  interest  Ig^nerated  funds  nnsv  that  mbneyl'^P  RP’"  ^Pw  years,  he  such  that'  ,.h  picture  from  the  late  Car-  I 
U  was  nointed  out  for  in-i'ance.  that  '  rate*  and  nond  yields-i,*  support-  mst.*  and  term*  are  more  onorou*  !'R'p>'P''  ''"'p'  "RpI  '’RR®*  yield*  Hinal  Villeneiive.  Dr.  Winter  | 

when  a  husband  look*  after  hi*  wife  and  «  •  u  P'^  T  --P'-P''"'  fwndamental  con-  and  their  doht*  in  many  cases  are  will  remain  far  above  levels  of  ^ad  fo  leave  the  roimtrv  with 

provides  her  with  all  the  necessities,  these  Jr  Th  d  l  "-gher  than  for  many  vears  '"p  .''T'-.*  of  easy  mone.v  hut  mod-  Romanian.* 

he  treated  for  tax  purposes  le.ss  J  J  ^  ^  The  .aie  of  familv  forma, ion  P.O.  |P-P>.V  fPlRw  the  curren.  posi.  mrcumslanee*  of  wa, 

fa'  oiirably  than  an  unmarried  man  and  imnorfr  Such  optimfsm'' is  n^  w*  have,  in  .he  pa.-,  few  , rears.  trend  fi.hnng  eaeh  mher.  ! 

a  dependent  si«ter  who  have  established  •'  ^  f  l  l  •  ^  R’^'P"®".'’  'R'  =evpial  years  UiH  the  foundation*  fo,  gieai  ne^v  SR"  •'  ownvaid.  and,  P,|.  Winter  did  no,  iPtnrn.  and  . 

^heirhon;  together.  For  example,  if  t  he  I  VbT, T?:  . . re  w,n  bring  quite  „  . 


according  to  their  requirements. 

Action,  Not  "Optimism"  Is 
What  Is  Needed 


Before  rhe  wai  Hungarv  and 
Canada  had  good  relations  In¬ 
deed,  the  last  pve.H-ar  eon.sul 


’  late  Car-  | 
Dr.  Winter  1 


'eralelv  helo<v  the  current  posi¬ 
tion.  and  <vi,h  the  hroad  trend 


a  dependent  .si.ster  who  have  established  ^  convincing,  particularlv  in  view \,^",„'^,'''‘h'e 

the,,-  honte  together,  for  example  ,f  he  j  ; 

nnmarned  man  lia>  an  infome  o  • |  recommended  an  inrrea.se,  and  in  viewiu,,.-.,....  „ 


niimoer  of  individual*  financial 
he  niaiilagrahlc  agp  inoif>a*in 


lals  financial  mechani.-m*  capahl*  of  '*’P-  will  bring  quite 

age  inc,ea*ing  the  rate  of  *avmg.s  very  "  '"'p  ’’’R''  ‘■=’R=p  RucliiaHon*  in 


hu.sine.ss  and  his  wife  dutifiill''  woi-ks 
twice  as  man.v  hours  for  half  the  wage.® 


Pro\  incps  and  .Vewfoundland  a.*  the  los.s  .  „  .u„  u  ,  . 

of  the  L  market  for  fi.sh.  optimism  is  .i,,-.*  r  .j.,  , 

not  onotinrh.  What  npoHerl  i.«  action.  Mr  ,  •  ,  .  , 


he  'vmild  have  to  pay  ;  Pickersgill  'vould  be  better  occupied  pre.®,®-  T  "7  7  " 

prohibited  from  deducting  her  meagte  j  authoritie.®  in  Washington  the  ^’777  7'^  ®ire.dy  ,,  „„ 

wage.®  when  computing  hi.®  busine.®.®  in-  conscquonce,®  of  a  tariff  boo.®t 

""'t^  .1  1  amnios  of  than  making  .®pceche.®  in  Ottawa.  ®  -r  Handsome  mven.orv  of  ,.o, a, in 

These  apparently  are  onh  oxample,®  of  r'anada'®  trade  "R'-'RRR"  '"‘'R''"-  'p 

fhe  \  arioil>  mpfliutir^  in  thf*  oncrarKm  Ot  .• _ .1  .  1  O.  *  1  1  home?.  automohilrt  maied 


comp. 

These  apparently  are  onl\-  oxample,®  of 
the  'arioii®  inequitie®  in  the  operatifin  of 
the  Inrome  Tax  .Act  a.®  applied  to  hmhand® 
and  "'i'-e®.  If  wa.®  admitted  that  the  strict 
jofter  of  the  law  i.s  not  applied  to  e'er'- 


relation,*  with  rhe  United  State®  ha'e  been 
.®teadily  wor.®ening.  and  unles®  dra.®tic 
.®lep.«  are  taken,  will  grow  worse.  Thei 


r  .Shni-Ily  -vill  he  romplete.  (he  years  ahead,  they  ivill  gen-  rescri'e  position  vigoroii.sly  , 

r'd.  In  aHditinn,  our  raw  nate  len.s  nf  billions  of  new  sav-  ^R  "’p  ""’P''  '•  ''  R"  lessj 

,1  capacity  and  maniifac-  jngs  to  provide  the  funds  needed  p’p"''  eli'ring  phases  of  husi-,. - 

capabilities  have  alread.v  hy  our  growing  eeonomy.  Their  RP''^  reeovery  and  boom  the  Fed-L— 
xpanded  sharply  to  proi'ide  future  impasl  on  siippIv-Hemanri  P'*'  Reserve  authorities  iv  i  11 
•  handsome  inventory  of  |.r|a,jnn;H'ps  in  oiir  money  mar-  ’’P^RR'  severely  restrictive  policic.* 
tel.v  equipped  and  furnish-  tne  ha*  been  grossly  nnderrsti.  n’'e''RR'  wage  inflation  from 
r  home*,  ne'v  automobile*  mairH  by  manv  observer.*.  .degenerating  into  the  .sort  of 

rommiinitv  faeilitie*  for  •;.  e.  'boom  ivhich  eould  only  end  in  a 

11-  families  and  for  th*  mil-  While  the  rise  in  monev  rate,*  bust. 

f  famiiie*  ivhieh  ha.-e  ox-  during  the  pa-t  year  anH  a  half  And,  non  may  t  roncliide  n-ith 


the  Finns  and  the  Romanian.*  ' 
'vhen  the  eireiimstanee*  of  war  | 
found  us  fighimg  eaeh  other. 
Dr.  Winter  did  no,  retuin.  and 
al  die  wai'*  end,  a  Red  Him.  j 
garian  sihoivoH  in  Montreal  Rut  j 
he  proven  to  he  loo  Iceeti  an 
apostle  for  Stalin,  anH  he  moi  oH 
on. 

That  left  Hungary  without 
I  I  "presenfalion.  hut.  with  the  ar- 
;  rival  of  a  iraHe  Helpgation  here 
j  in  Ottawa  no,  so  long  ago.  it  HiH  ! 
i  look  a.s  if  j,  n-oiild  only  he  a  i 


•tftTrAf.  Afrt’MCt./iTtwrf  Mr«r» 

asof  Jaii.31,1950 
could  have  been 
cashed  for 

^26,120 

Afi  of  Sept.  30, 


''onttPUfiij*  rpi.iixpgtniefit 
of  dividends  front  g  dt- 
yprstfied  list  of  Canadiat* 
"growth"  eompantei®  ha» 
helped  to  achieve  t.hle 
Interesting  perforntapce 
for  Canada's  foremost 
Comphiind  rntniil§tlv« 
Mtitusl  Fund. 

ask  ynur  inrrxl ntprif 
flealpr  for  an  anolyxi.'* 
nf  thi.%  rr'rorH. 

r.  1.  IRENNAN  t  C0M6INV 
m.S.)  LIMITED 

HALIFAX  4S1  Raffmpton  .“^t 
.SYDNEY  .  Rnyal  B^n^  Rids 

r.  I.  RRENNAN  (  CQMMNV 
LIMITED 

ST  lOHN  •  AS  prince  William 
MONCTON  779  Mam  St 
FREDERICTON  .  32.1  Queen  Sf 
CHARLOnETN  142  Richmond 
MeCUAlD  IROS.  A  CD  LTD 
MONTREAL  276  St  James  St 

OTTAWA . 46  Elgin  St 

R.  A.  OALV  i  COMPANY 
LIMITED 

TORONTO  -  - .  4A  King  SI.  W 
ORILLLIA  -  -  -  3R  Peter  .St  S 
MONTREAL  •  414  St  lames  W 

OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  ...  226  Ray  Sf 
WINNIPEG  -  Mam  A  Portage 
REGINA  ...  1727  Searfh  .Sf 
SASKATOON  302  CP  R  RMg 
CALGARY  ■  -  $10  Ath  Ave  W 
VANCOUVER  $2$  Seymour  St 

the  western  city  company 

LIMITED 

VANCOUVER  ■  544  Howe  $« 


mrtPt  n,  IPK  MV  Ml.,,,  RI’I"'-'"  ^  ,  Iirjrent  need  for  careful  reconsideration  of 

case  and  .®omP  of  thp®p  pro\-i®ion®  might.  ■  tj-^Hp  policips  ba®ed  on  the  r;en  '’"■’'■'R'''''*  ^  *nectacular  H**  m  ha*  naturallv  produced  rpuch  talk  a  'vord  concerning  the  implication 


Arinand  Dumas%, 

m.p. 

Lnnil  Suryryet  and  farotry  tnginr.n 

\  MINING  claim  SURVtYS  —  TOWNSlTt  SUBDIVI&IO  4S 

'  TIMBtR  LIMIT! 

j  A4ALARTIC.  QUE. 

Tri 
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he  justified  on  the  grotmd  of  admini®- 
trati'-p  fon'Pnipncp ;  hut  the  qup®tion. 
howp'pr.  wa.®  put  a®  to  whether  admin- 
i®trati''P  ronvpnienrp  ,®hould  necessarily 
pi'P'  ail  O'er  equit''. 

.Attention  wa®  al.5o  drawn  to  fho  treal- 
ment  under  the  .Act  of  eharitahle  bequest.®  • 
and  il  wa.®  urged  that,  .since  exemption  , 
of  eharitahle  gift.®  i.®  already  recognized,  i 
such  gift®  should  be  left  out  of  account  ' 
and  not  added  back  to  the  estate  ®o  a.®  to 


Tanadian  trade  policies,  based  on  th«  Gen¬ 
eral  .Agreement  on  Tariff®  and  Trade,  for 
which  the  United  States  and  other  coun- 
trie.®  ha\p  shown  scant  regard,  cannot 
he  over-emphasized. 


DangGrs  in  Inadequacy  of 
Highway  System 


th»,r  inromp5  aboti*  "too  tight  money.''  '  ,«-here  of  what  I  ha''e  said  as  'o  the 

Tti«  -tpmand.*  'or  panital  during  money  i.s  coming  from  to  *up-  econom.ic  outlook  W'*  are  in  the 
th*  period  when  ’<•«  'veye  *imul-  oor*  progress  and  prosperity. "  and  mid.st  of  a  great  seohnological 
laneoiisly  building  capacity  and  'i’®  'unavailability  of  fund*  tor  revolution  capable  of  lifting  our 
pxpanding  our  .stock*  of  good*  pf  manv  horro'vers."  it  must  he  r'-i levels  of  productivity,  production 
all  dr*rriptions  m  the  hands  ot  cniHcd  that  our  financial  ap-  and  consumption  to  fanta.'tir  new 
rhe  people  were  understandably  paiaiiis  has.  in  fact,  generated  highs  in  the  decade  ahead  rvhicb 
veiy  heavv.  more  new  funds  this  year  than  can  he.  .should  he.  and.  in  my 

We  have  finallv  grownup-lo  nr  ever  before  in  our  ht.slory  which ,  opinion,  u’ill  be  a  truly  great  era 


such  gilt®  .shcillln  np  IPTI  nut  OT  eccoiint  •»  •  »  :  infglaied-up-to  the  ,vaitime  ey.  is  a  hopeful  augury  for  th®  fiiliirc  of  economic  grou’th 

nnd  not  added  back  to  the  estate  ®0  a.®  to  'I'l^p  Alltomofi'P  Transport  .A.ssociation  pansion  in  nm-  money  suoply  Money  j*  not  now  fight  enough|  q-h®  tnm  domestic  threats  to 

incre«.®P  tho  duty  on  property  nf  Ontario  teed  off.  with  a  fine  indiffer-  which  reducp.*  the  threat  that  the  R^U'C  a  near-term  recession  of  ,h,,  ,pHiPvemenl  are  irtflatinn 

jii.st  taxed.  Criticized,  in  parlirular.  wa.®  mce  to  the  tender  feeling®  if  pro'inciai  use  of  such  liquil  funds  by  then-  husioe.**.  However,  if  it  gei.*  much  ^nd/or  inadequacy  of  saving*, 

the  present  prartice  of  adding  back  char-  ^nd  federal  governments,  on  the  "inade- owner*  could  produce  an  inflation "’='R  ''  "  R"'*''  ''  ''RuW  The  picture  of  the  outlook  for 

dl'^'cy"  of  Canada’s  road  S.VStem®  the  olherinot  *ub.iect  m  control  by  the  'Rsi'fH.'’  help  but  result  in  a  lower  „r>ney  ’  ivhich  h,,  been  drawn 
day.  Behind  the  association's  criticism  layimonetary  authorities  TTie  only  ip'’?!  economic  activity  and.  here  i*  one  which  would  support 
a  growing  public  concern  for  the  inability  kind  of  inflation  V'P  need  fear  to-  therefore,  a  redured  demand  for  extrsm.ely  optimistie  view  of!" 

of  Canada's  road  system  to  substitute  for  day  ,vage  inflation  and  u  i*  credit  Paradoxirally  it  would  ap-  oy,  ability  to  avoid  a  disa.*trousl 

railway.®  in  time  of  a  national  emergency,  orobable  that  m  the  years  ahead.  pc=r  'R  he  true  that  if  mone.v  get?.,pf]j,tj^n_,nf),jpe^  Hoorn  and  bust 
"In  pvent  of  another  world  war.  Can-  nuhlic  and  private  pressure*  wUl  rnuch  tishter,  it  will  then  mev,,.  generate  enough 

ada  roiiid  he  erippled  overnight  hy  bomb-  he  brought  tn  hear  on  th*  union*  =hlv  get  much  eacer  I  funds  to  finance  soundly  and  safe- 

ing  or  sabotage  of  the  two  railroad  sys-  to  hnin  rheir  demand*  for  n-ag®  Th®  vast  expenditure*  fnr  plant  ly  a  trulv  *pertarii1ar  period  of 
t.em.s,  .®ay.®  A.  .1,  Alartin,  tliroelor  of  the|incr*ases  to  amount*  ,*'hirh  can  and  equipment  during  the  po.sf.  economic  progress 
as.sociation.  "C anada  would  he  helple.s® - -  - - — - 


itabie  subscription.®  made  within  a  period  qiiacy”  of  Canada’®  road  s.vstem®  the  otherinot  sub.iect  m  control  by  the  haidiy  help  but  result  in  a  lower 
of  three  year®  prior  to  death.  rlay.  Behind  the  association's  criticism  la.V| monetary  authorities  TTie  only  Ic'"?!  economic  activity  and.  here  i 

A  refurbishing  of  the  term®  of  the  In-  a  growing  public  concern  for  the  inability  kind  of  inflation  we  need,  fear  to.  therefore,  ®  reduced  demand  for  5n  ex 
eome  Tax  Art  ®o  a.®  to  eliminate  thoso  and  of  Canada’s  road  .system  to  substitute  for  day  ,vage  inflation  and  u  i*  credit  Paradoxirally  it  would  ap- m,,  ,i 
other  inequities  in  the  apoliration  'here-  railway.®  in  time  of  a  national  emergency,  probable  that  m  the  year*  ahead.  pc=r  'R  he  true  that  if  money  get?.,pf],ti, 
of  would  place  the  Department,  of  \a-  <.|r,  p^-ent  of  another  world  war.  Can- nuhiic  and  private  pressure*  wui  rnuch  tighter,  it  wui  then  mev,,.  ^yp], 

tional  Rp'-enue  in  a  much  stronger  po.sition  roiild  he  erippled  overnight  hy  bomb-  he  brought  to  hear  on  th*  union*  ^hlv  get  much  eacer  Ifiind* 

fo  answer  any  complaints  or  cn  icism.®  p,,.  ,5abotage  of  the  two  railroad  svs-  m  hoin  rheir  demand*  for  u-ag®  Th®  vast  expenditures  fm-  plant  iv  a  i 

with  regard  to  the  tax  , structure.  .  .p^p,,  ”  a  i  \ln,.rin  dlr.oetor  of  fho  io®...,-.  _ _  ...h,®u  _ _ _  _ _ '  ' . 
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Quality  and  accuracy. 

rcflccfinU  a  dlsfluguishcd  tradition 
in  the  reporting  of  Canadian  affairs 


TEMPUS — The  Ottawa  Scene 


'Continued  from  Page  I) 
nd  unthinking  ta.*hion.  the 
1,  ei  nment  ha*  I'lin  Ihe  grai'e 


Grain  Rates  Pose  Serious  !  TEMPUS— The  Ottawt 

Problem  lor  Railways  i  ■  remark!  lorimi  ih^  r-niinrs  -x-  loai.n..®, n 

The  railwav®.  in  public  hea'-ing®  before  pres.sed  by  a  number  of  mavor®  of  tho  leiiimu-  -•unni.v  hne*  and  hi-  and  unthinking  fashion,  the 
the  Board  of  Transport  Commissioner.®  at  i  suburban  municipalities  fringing  Canada's  'ided  .standard;  of  'raining  and  gmemmen'  ha*  run  the  grai'e 
Ottawa,  ha'e  made  out  an  o'Prwhelming  major  ritip®.  "We  have  been  told  that  've’  orocedure.  get*  in'o  ireuble  risk  of  placing  Canadian  ser- 
raSP  in  support  of  their  request  for  a  LA  must  evacuate  our  siihurh  in  P'^ent  nf  an-  who  wUl  bail  thtrr,  ouf  if  the  viremm  m  a  o-i.Uiion  where  it 
percent  general  freight  rate  inerease.  and  H-homh  alarm.  ®ay®  one.  "Three  exit|  CN'  force  cUehe;  "ith  Egypt  or  i*  hripirs*  to  re-euf  them  from 
rate  inerease®  on  eertain  specified  com-  .  route®  from  the  city  pas®  through  our'  Israel  who  win  mte,vene  =nH  whatever  tmuihe  irighi  develop 
moditjes.  I  ■'silhurh.  Anyone  'vho  ha®  seen  our  traffic;  who  will  effec*  a  let,er-Hav  -  and  trouble  i*  the  Middle 

The  ps.sencp  of  the  rail'vay,®’  case  i.®  circle  at  rush  hour  will  prohablv  prefer  the' Dunkirk"  Fast'*  greatest  .single  product 

that  'vithoiit  the  additional  revenue®  they  H-bomh."  nothmi  m  th®  h,*.  a'  'hi*  ume 

will  he  so  strapped  for  fund®  that  they  The  fact  i®.  of  course,  that  mad  build-;  ^h®  area  o:  th-  past  h..  Put  „  down  to  csseHness. 


moditjes. 


■Silhurh.  Anyone  'vho  ha®  seen  our  traffic:  who  wiii  effec*  a  iet,er-Hav 


The  Ps.sencp  of  the  rail'vay®’  case  i.®  circle  at  rush  hour  will  prohablv  prefer  the  Dunkirk" 


that  'vithoiit  the  additional  revenue®  they  I  H-bomh." 


will  he  so  strapped  for  fund®  that  they 
will  he  unable  to  meet  the  countrv'.®  rail 


The  fact  is.  of  course,  that  road  build-: 
ing  simply  hasn't  been  able  to  keep  upi 


transport  demands.  Plquall'-  pertinent  is  |  with  the  growth  in  population,  expansion  ^ 
the  fact  that  the  immediate  cause  of  the  :  of  residential  areas  and  the  rapid  rale 
railways’  financial  plight  is.  a®  railway  I  with  which  new  cars  are  being  placed  on  | 
counsel  put  il.  the  "age  co.«t«  impo.*ed  on  I  the  roads.  These  circumstance®,  howe'er, 
them  hy  a  conciliation  hoard  in  last  win-  !  largely  appiv  to  the  proximity  of  the  ^ 
(er's  labor  dispute  invoh  ing  the  non-  ,  major  cities.  What  about  the  spare  in  he- 
operating  unions.  ;  tween? 

The  financial  plight  of  the  lail'vay®  ;  “We  haio  no  connectin':*  system  of 
fs  further  complicated  by  the  fact  that  i  high'vays  in  Ihi.s  country  'vorth  talking 
•xport  grain  mo'’emenLs  are  handled  at  !  about."  says  Mr.  Martin.  "The  base  of  such 
statutory  rates  no  higher  today  than  in  j  system  is  the  Trans-Canada  highway 


There  Is  nothing  in  the  hi*, 
lory  of  the  area  o:  the  nast  he. 
havioii*  of  the  p’lnctDal*  to  m- 
Iirate  the  slightest  regard  for 
ItfM  Hireetjve*,  How  ean  it  ho 
held  that  a  poliee  fore®  armed 


lie  obligation*  to  suddIv  'he 
me.**  with  an  opportunity  fo 
’••rite  the  kind  ni  stone;  'hat 
are  all  too  frequently  written 
about  our  armed  forces. " 

Then  Mr  St  Laurent  criti¬ 
cised  the  Canadian  Presf'  hand¬ 
ling  of  a  prepared  statement. 
By  omitting  certain  paragraphs, 
he  said,  a  false  impression  wa* 


CANADIAN  }  NIDA^LETTfjR 

PiiblniHfrf  lertniglitly  •  Keefer  Building,  Menfrenl  2$. 


11  It  ohtii.senpss.  or  say  he  is  '  created  that  Canada  opposed  ,  V 
gelling  old,  hiii  Prime  MinL'ter  trade  proposal'  i  V  ^ 

.'it.  Laurent  i*  getting  mighty  'We  thought  it  ultimately  ' 

tough  these  days  with  the  pres*  noiild  he  a  very  good  thing,''  he 


NR’iTh  nothing  thr 

pun'’ 

A«  vi’c  «;<y  in  M^xirn. 

His 

head 

'4a  iW 

moral  w'f'apons  nf 

*  'E'orlH 

1^  hrafing,  «^nor.*' 

'  Tbi.«  ir^minHc  m^  of  fb^ 

old  1 

iHrali.-sm  u'jil  h#®  ablr  t 

n  -.top 

It  w'a€  a  f'i 

'imigh 

hot 

davT  M’hrn  pvimf 

H,  ; 

anythins? 

h  r  a  H  rri  iy"'  p  voa  c  h. 

when 

hr 

:  P.  Brnnett  tanaled  with 

t'he  1 

In  the  end  anv  roliccmcn  re¬ 
lie*  on  effective  and  over¬ 
whelming  force  lo  settle  dis- 


tiuneri  on  the  Liberal'*  vassal.  newspapers  and  ended  up  a  de- 
The  Toronto  Star  E'  tu  Brute  :  feated  leader.  Once  he  m.ade  so 
Rightly  enough.  Robert  Tay-  i  bolt  as  to  criticise  Citizen  Vet- 


1899,  In'vicw  of  the  fact  that  export  grain  i  "’hich  ha.®  bogged  down  and  which  any-i  ooheemen  hav.  lor  complained  to  the  PM  that  eran  Reporter  Alex  Hume  for 

constitutes  more  than  a  quarter  of  the  !  one  in  the  trucking  indUxStry  knows  is  in-l  •R*'**’*''  num.bers  nor  the  he  had  given  the  Canadian  |  his  potential  coverage  of  a  Can- 
total  volume  of  rail  freight  traffic,  il  i?  i  adequate,  even  for  the  peacetime  move-!  *R  enhvee  anythin*  Pres;  «  monopoly  m  permit-;  adian  Pres*  luncheon 

not  hard  to  under.stand  bow  seri- l  ment  of  supplies,  let  alone  for  military:  .suggesting  such  tin*  the  C.P  and  the  C.P  alone  ;  ‘Here.  Mr^  Prime  Minister. 

ou®lv  the  exception  of  grain  export  grain  '  and  defence  need.®."  i  *  'utile  expedient,  Mr  Pearson  to  go  to  the  Middle  East  '»’ith  ;  you  write  it."  challenjed  Ale*, 

from  all  freight  rate  increa::e,s  f|i,«torts  ‘  A  parallel  .situation  in  the  United  "  ^f-at  disservice  to  Britain  th*  Queen's  O'vn  Rifles  :  *e.d  the  PM  clutched  pen  Riid 

the  freight  rate  structure.  i  States  ha.®  iTsiiIled  in  a  presidential!  ‘'R'*  France,  io  hr.  own  peonie  ■  w*  ar®  nm  going  to  send  j  pencil 

It  is  fair  to  assume  that  the  Tran.iport  |  “emergency"  program  of  road  building.  '"''terin*  people  or  strangers  nor  to  pro  ,  After  a  dism.al  atreteh  «f 

Board  will  grant  the  freight  rate  increase.*  A  .®imilar  action  in  here  would  seem  to  bel  f'^nadian  parucio.mion  on  lurh  vide  matenal,*  for  newspapers."  [  prose,  he  gave  UP  and  aijnatted 


from 
Coast  1,0 
Coast  in/ 
Can  add... 


B^in 


sought  by  the  railways.  In  fact,  such  in-  j  indicated. 


and  to  the  ll\'  By  ordering  people  or  strangers  nor  to  pro  1  After  a  dism.al  atreteh  «f 
Canadian  pariirio.ition  on  :iirh  vide  material,'  for  newspapers."  j  prose,  he  gave  up  and  aignatted 
a  large  scale  m  .inch  a  hurried  |  said  Mr  .'5t  Laurent,  "we  have  j  Hume  to  take  over,  tt  we* 


"* '  ss™— — — <t§  I9S€  low  then  to  it?  high.  [gggaai^ggBBggB^^^— 

TTTNTs;  Tn  TNVF^T^■R^  ^;j\r*'';.tr"l"7„'';i;::'  iiwestmeivt  REcoMMENDATIo^s 

J.JI.Ax  1  JL  X  XX  ^  T  JCi  X  V^X  rteclinp  in  th»  stnrlc  frnm  its  high  I'AMlil ITIVTC  Ji  4  l\I  4  I  VCIt'C 

I _ _ _  for  this  yesr  has  been  bond  anri  *  <" f  1*1 1*1  l!»l  s  I  ^  W  1  s /I  l>  I  Olii5 

stork  financing  which  has  lirpn _ _ 

♦eep  Rock  Iron  Minet  l|  .MnniDirc  U  -u  |ipl*nning  on  shiomcnls  for  some  unrirrtakPii  In  .rannarv  arldition,)! 

K,nd,y  irt  mr  hacr  yonr  ad-  ,,  inv^S^nU  -  '««"•  A?  .nd  when  th,s  co.nn.on  shares  wr.  e  otfe.  ed  on  ^onvcr^l.r  Cs' S^n": 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


^teep  Rock  Iron  Minet 
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rate  of  growth  in  the  next  decade  look  Also  dtscusied  at  some 
ind;cate?  that  there  may  he  .some  length  is  the  steel  industry  and 
redtirtion  in  i-osidential  ronstriir  the  outlook  for  earnings  CAd- 
fion,  it  sorms  possible  that  the  dress  Rherson.  Hammill  &  Co., 
slack  ma,''  be  taken  up  b.y  in-  100  .St.  .Tames  .St.  W..  Montreal.) 
.crea.sed  .spending  for  roads  and  ❖  ❖  ❖ 

pulilic  buildings  etc.  i.dddre.ss.  ■Copper’s  leiation  to  the  mar- 
ssiiJ  i  I  •'lig.  ^'•all.1ul.vnp  A  Co.  Ltd..  21').  kpl  "  :  Thp  ciu  i  ent  issue  of  ‘Ex- 
•Si.  laiMP.s  .SI.  \V,  iVloiitiPiil. I  cpipis  and  Digpsts"  issued  hy 

•  'I'  •>  •>  ^  <!repnshlpldst  *  Co.  Inr..  Montreal, 

i'.'*.''  f •  ,  can  ip.s  a  digest  nf  an  article  op 


h  ice  regarding  .«.ame  shares  of  or.d  problems  ore  invited.  An-  pi’opprly  comos  into  prodiiclion  the  basis  of  one  share  for  each  1(1  vcslur.s  Kiilurc  iiiaga/.iiie  ciil il |p<r  1$.  troiii  WoimI,  (iuiitly  A  Co.  I.trt.  ”iVlid-\Vc.slcrii  ludiislnat  C  a  s  a,,  nn  ^he  wo  H 

I’-ippp  rtock  Iron  Mines  whirh  I  swers  ore  based  upon  intormo-  iconsiderablp  l  evciu.p  will  accrue  shai  es  held  and.  in  f'pbruary  *1.1  '  I'low  Should  You  .Spied  .\  iVlu-  Tlicsp  iIpUpiiUu  c.,  lualui'c  in  2(1  j-***-  •  I  lii.s  i’oiii|,aiiv  is  llip  sub-  ,u_»  aonner 

hoii-.ht  turn  ni  thi-u  v-esi.-.  » na  i'On,  wlilch  THE  FINANCIAL  ,  n,w  u  u  »  uiu  cn  •  »..  eni  uet  n.  '“''1  Fund.’  u  rillPii  bv  Ihe  fund'.'  vpars  and  in.i.y  bp  loiuartPil  an.  jci  l  of  a  sppcial  bullplin  prfiiaipd  .  .  .  ,  .  .  nreoioiia 

rourm  two  oi  thi"  , years  ago  and  -ri»/rc  u  ,  i-  u,  .  ■  j  SiPPp  nock  n  he  shape  of  iiiillioii  of  4->s  per  cPiU  debeiiluip.'  ...  ,  ,  ,  ,  .■  „  ,  ,  i\,  ,  nwu  .  uv  l■e•■■l>erl■■•I  <e,.iiriiiee  ■  pieviou* 

,  TIMES  believes  relioble,  foir  and  '  Dupdor  of  liiformalioii,  I’aiil  lirtip  lo  Dec.  1,  IIKih.  i.\ddipss:  i  p«ii>pri«ii  tspciiritles  i.m.  ci'  •uj...f,nipiiic'  oiialilv  i  \ddrps' • 

phich  post  me  rnnsiderably  less,  unprejudiced,  but  beyond  the  , u  ei  p  ..old.  .lohiisloii.  .M.so  ai  ailablp,  Novpiii-  Wood,  C.ondy  A  Co.  l,ul.  Ifi  King  V’aiicouvpi .  Pomlin!*  lo  Pi-O'-iPf  l-  Orrpn.shiplds  A  Co.  Inc..  -W  Place 


ihan  half  what  ihp,^  arc  .sell,  exercise  of  c  On  re.serves  on  .Steep  Rock,  .At  ciurenl.ruarkel  of  around  2«  .  mduXl'r  gaHn  ^veslcTnTa^^^^^^^ 

m,  f,,  market  1  have  hen  ,  prriperl les  are  e.slimated  al  288.1  , he  stock  provides  a  yield  of  only  Shares  '  ManagemPn-  ••,>.,u.„uoi.  .Slores  l.td.  ”;  -  ->>-«8-'ed  that  Mid-Western 

wondering  whethe.' or  not  I  shoiilHi  sibility.  million  tons,  dov  n  to  the  lOnO-ft  about  2:'4  per  cent  on  the  animal  Corp..  9  .^delaide  .Slrcel  Ea.-l,  Tin  -  .Vesltill,  ThoniRon  A  Co.  I.ld.  have  l'Hrlici|>alP  full.x  in  the 

•ell  these  .shares  and  lake  my  pro-'  Inquiries  must  bear  the  signo-  level.  Of  this  lots!  I7.S.9  millionjriiviriend  I'ale  of  80  cents  a  share Lanatlai.  inloririalion  available  on  Domi- 


fit  or  whether  I  ssoiild  be  belter  tuf*  ond  oddress  of  tne  writer  in  tons  are  in  the  a-e,  operated  hy^which  has  been  paid  on  Ihe  i.ssne  <'  *  >  X'- yla.  ni'ili'''’sV  .‘'n'T  I.Vd'.l'Ti’s,  Ili.wT.SlVeel  Vancoliver 

dvised  to  hold  on  for  ^'Pn-e  -Steep  Roek  an.d  112.2  million  .smee  Odober  19.5.5.  Depending  on 

L  .  swers  tnouQht  to  bt  of  pubhe  ^  .  .  .  poieitifKi  l.id.  :  Informalion  ...  aj.  .  m  .  ..  s,.'  •>  *  •> 

j  interest  will  be  published.  on  that  lea.sed  to  Inland  how  miieh  le.ss  than  *’20  a  .share  available  of  thi.s  company.s  du  -  V' ""X\'  -bu  ThC  lUe  .  olec 

N.n.l,. — Toi'ontn  1  Stomped,  oddressed  envelop*  or  Sleel.  OrillinR  lo  b^^lovv  the  2.100  you  paid  fitr  the  .<haie?.  howe\'f*rJ  i  ent  utfeiitig  of  fii>L  mint-  lVl!»ni  rva  1  *  ^  *  <*»"(  s  *  .  mf>nltjiv  bullet'in  nf 

At  prevailing  m.mkel  of  ■»l)-'*(|i4  occompony  oil  ft.  level  has  ind  caied  ore  re-lvom  actual  yield  on  voiir  hold-  ''  "...  a  Boss.  Knowles  A  fit.  Llrl..  Tor- 

■"  inquiries.  ..  •  ■  .  a  *'  ..'liare  purvnasE*  waiiMiit.'?  Ii  oni  .,,,0,  r^oiotiin.  to  rh<»  maig.i-  o«»ti 

th«  iiorU  of  Sleep  Rnrk  Iron  Mi-I _ ne.onooi.rhood  of  a  it.Ds  will  he  heller  than  4  percent  'i*.  Pitfiehl  A  <’».  Mil..  .VhMitifMl.  ".Mla.s  .Steels  l.ld.*:  Ilus  eoin-  war '  <tevel<.|.inem  in  th^  aiier^ 

nes  l.td  is  selling  al  just  about'  p,,.,  bpi„„  hl„  ’  Annual  repoi  l  of  voiiipaii.y  fm  Tlic.-e  .Sc  ie,.  .^  hoods  .u  e  lo  iii:i-  panv  i.s  i  cvicu  cd  hy  .\.  H.  .\iiies  i|,‘,|„4,,y  in  Canada.  Ihe  Imllelin 

Tudivav  between  Us  high  and  ils-rio  e  Demand  for  sieel  during  lite.iea,  |9,->.i  showed  a  wide  expan-  -■  purdia-c.t  f  ».,  I.id..  lontiiio.  vvhi.h.  poinl- allciilion  to  the  opcialing 

nign  ann  ii.s  figure  of  fid.hOO  tons.  Company  .  ,  ,  n  I  .  '  ,  "arraiits  enlille  the  holder  the  mg  to  coiiip.'mv  s  polciilialilics  Miosucds  for  the  two  larne.t  oo- 

loiv  on  the  market  for  Ihe  current  pad  .set  a  target  of  .5  C.O 0(11)  ton--  '’*'"^  '“friungs  as  vompared  ,,urdiase  of  Ml  .1, .,,  (■<  lor  each  for  future  gi  owlh.  see.,  the  slock  cralor.s  in  the  indusirv  "  A.  V 

I»ar  High  was  :M-'i  and  low  1.5lf,„.  .Uo  ...h,  ..  .  .  ves.s  of  piodudive  capacily;  and  with  (nevious  year  al  *.5,471 ’-'‘Kt. '  *.'i(Ml  hood  at  .Y'.’ih  pei'  .sUai  e.  r  Ad-  as  a  g.e.d  pmcha.se  at  cm  rent  Canada  l.td.  and  fleneral 

w  that  the  slock  acluallv  is  a  lilile  ,■  w  indications  point  to  a  conliima-  equal  lo  *194  a  sliaie  on  out-  W.  I’illield  ,A  (  o.  I  ,td  .  imukei  ' ‘‘j'"  •*',  Dynamics  Cmp.  i.Addre.js  Ro.;s. 

n  rna,  rne  Slot  K  aciuMii.  IS  a  1 1 1 1 1  e  „  figm.o  which  mav  be  ex-  '  j  ,  .  ’2:1.)  .St.  .lames  .Si.  We.-t  Monl  lea  I.  >  (  o.  l.td..  .120.  Hay  .Slnei,  I’oron-  |<„()wle.s  A  O)  [.Id  ’2.5  Adelaide 

•loser  to  the  yea  high  than  to  """  *  condition  for  .some  standing  ertmmon  slock.  from  St.  W..  ToronloA 


sdvjsed  to  hold  on  for  fiitni-Pi 
prn.spec's.  i 

N.r.l,. — Toionto  il 


Order  to  receive  otfention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 


•Steep  Rock  an.d  1 12.2  million  .sioce  October  19.5.5.  Depending 


nion  .St, .res  additional  issue  of  Pemberton  Secmilies 

*7,.-.(MMI(M)  .5UC.  sinking  mod  de-  Vancouver, 

oentores.  scries  C.  u.  I.e  daicd 

Dec.  I.  (.Address:  .Neduii  ’I'lioiu-  *•  *• 

son  A  Co.  l.td  .  :t.’M  .Si.  lames  .Si.  ”let  .Age  'I’hi.s  i.s  the  simjecl 
West,  IVIonireal.'  >>f  'he  latest  inonihly  bulletin  of 

...  .5,  .j.  Boss.  Knowles  A  Co.  I.lrl.,  Tor- 

.  *  ,  ....  onlo.  Poinling  lo  the  major  po.sl- 

All.is  .'Meels  Ltd.  .  Hus  com-  (icvciopmeni  in  the  aircraft 


At  prevailing  m.mkel  nf  2I»-2(I'4  Ci°"um*s  OCCompony  oil  ft.  level  has  inc 

^he  itnrU  nf  Slppp  Rnrk  Iron  TVI i- ‘  .-pi  in  thP  np.g 

aes  l.td  is  .selling  at  just  ahoiil'„,^„„  ,  record  monthiv  , 

mdway  between  Us  high  and  il.s.  figure  of  871. 000  tons.  Company 
ow  on  the  market  for  Ihe  enrreni  had  set  a  target  of  .5.-2.-,0.()0t)  tor.s'”*"^  " 

r»ar  High  was  and  low  1.5, Ip,,  ,hc  whole  of  tne  current  sea- 

e  that  the  slock  aeliiMlIy  is  a  little  ,  riomo  u  indications  point 


D'.Armes.  Montreal. > 


IAT6ST  REPORT 

Atk  y»ar  InvMtMMnt  DmHw 
far  N>*  lolaM  Rtpart 
•smI  Praapas-M  a( 


La,.t  vear.  company  shipped  a  p 
Pt.al  of  2. 28,5. .55.5  Ions  of  ore 
hjeh  ivat  elosp  to  double  the] 
P,54  shipments  r.f  1,1.58.8,54  Ions 


needed  in  the  ligh;  of  favourable 
weather  eondilior.s  which  have 
prevailed  and  stiil  do  prevail. 


time  10  come  yel. 


!*2.068,489,  equal  lo  *1.14  a  share. 


"Huiid.s  and  I'rcicricu  .Stiare.s' 


for  year  lP.i.5  .Sleep  Rock 
reported  net  ea.nir.gs  after  all 


Companv  has  pain  no  dividends'  Dofa.sco,  in  recent  vear.s,  has  'fhe  Noveiiibei -December  issue  of  '  T'*'e  Consti  in-lion  Indusii  y -  '  Business  and  .Seciirilies” 
n  its  stock.  earnings  from  « « i  ried  on  an  '‘x'^nsive  program^^MblU  Thomsoi,  and  Co.  Md.  In-  J'  '‘'’''I";’  ^hersom  Co  .Yew 

,  ,  ve.stment  Re\ icu  aniialvses  cm  -  »"'’n'ton  in  me  Novembei  mvrsi-  5  ork.  m  their  latest  monthly  hul- 

operaiions  in  past  years  having  of  plant  impi  ovement  and  ^  i.pul  trend.'  in  thi'  field  Relerencr  letter  of  Craig.  RaRantyne.  lelin,  di'eti.s.se.s  lighter  money 


CAIVIN  BULLOCK 


been  ploughed  bark  in  order  to  'ion.'.  Of  primary  importance  has ,  js  also  made  ir,  Ti  an.' Canada  Pipe 


A.  Co.  l.td".  Montical.  It  is  siig-  eondil ions,  defence  again,?!  labour 


,  j  ,  .  charges  about  12.5  per  cent  higher  .  •  .  j  iu„  u.-tnomn  ir,,«  .^,4. „  It  ines  1  iH  .  A,i,i,ovc-  Rested  that,  while  l»ie  pvojeeted  eo.'l  inflation  and  the  market  oiil- 

pd  n»idelv  tn  excess  of  previous  '  meet  expansion  piogram.  and.  a'  been  Ihe  biinging  into  pioduclion.  I. me,  i.in.  (.Anoie.s.'.  .xesniil.  _ — — - - - 

,  .  .  .  .  '^’"ei  for  preceding  vear  at  $9.-  ...  „  u  „  jj-.-  .  Iai»  i..  IQ54  s  ne.v  n-vvoon  sipsI  Thomson  A  Co.  I. Id.  35.5  .St.  .lamec 

eeord  shipments  nf  I. .328.724  ton.'  '  .  this  program  h.T'  an  additional  'n  "*•^5  or  a  nev\  ox.sgen  steel  iitpei  ivu,,,,  p.i 


eroT  n  'nipmpnis  n.  Ton.?  im.  tiixgipoi  an  a.  i, , , . ...a  i  . .  . . •.■a .  o.  utpe,  !Vl,.n(.-p'l 

n  195I,  Up  to  the  end  of  August''™''^'"  '’ompared  with  *t.’>72.-  expecia-  "taking  plant,  which  has  resulted  '  '  ^  «  '  4. 

his  year  shipments  had  totalled**"^'  "'’"’'"S'  lions  of  early  di'.'idends  on  the  maleriall.y  increased  rale  of  |v|,,uev  Markei:  .5  light  money 

Min.nnn  tons  with  Augii.st  ship-  ®  ""  ""’•''stock  appear  slim.  In  Ihe  light  unproved  Ihe  quality  maiket puled  al  the  ,”lo.'e  of  the , 

■  - - -  .'landing  slock.  shock,  particularly  ■"'"‘I  pi'oduced  and  eifecled  week  m  (iardiiier.  .Annell  l.lrt.sj 

I  Produclive  capacily  this  year  jf  bought  al  (uevailing  high  ‘’..n'iderable  .savings  m  costs  A'  ^.au^ule  ""n  wievv"’ or't  he ! 

F  opeialion  of  a  new  market  levels,  may  be  vulnerable  evpansion  program  week’s  acliv  ilies.  ..Addre.ss:  Ca  -| 

J  fj  underground  mine.  Prodiiclion  to  any  .setback  m  Ihe  general  """•''".’I'en  Inward.'  the  end  of  diimi.  Amiell  l.ld,,  3:t,5  Bay  Si.. 

I  ’’"'’"''’f"'’'’  IfiSf'l.v  von-  maikel.  It  slill  appeal's  to  olfer.  •''''"•  vompany  i.s  doubling  ^  ^  | 

p  ■jfined  lo  open  pit  operation.  however,  interesting  gi'owth  po.  "’"  ''".'’S'*''  •’•'“'“I  '"'’‘^'''8  capacity.  -Sunp.soiis.  Lid.":  -  In/orma- 

A  t  j  There  are  4  main  oie  bodies  lenlialilies  for  a  hold  over  a  <’'’""'’1  1  epori  foi  19,5.5  it  was  lion  can  t^^had  on  the  forthcom- 

piop'''"'.  from  2  period  of  year.'.  f<>*’  ”'""1  vra.' 

yxlWUWWM  ■  of  which  eompany  has  been  pro-  _  icontiniung  at  a  high  level  and  c.  G.  In”i?;i.  .sst"  O.m"! 

I  riueing  to  date.  .Another  oreboriy .  Dom.  Foundries  and  Steel  i**^*'*  PmdiKtion  of  lolled  pio-  Kleclric  ...!  li]  i 

^  Ue,.  ..  iiri.  *  ij  -i  •,  ^  »  niiri.c  hfiri  solH  for  the  fii  st  PowHI  Rivai  _  .s.;.!6  s  8,);/.  l,iR 


of  (J 

GROUPED 

INCOME 

SHARES 

LIMITED 

.Successor  lo  G.  I.  S.  Series 
"A"  Trust,  e.iahlished 
m  I<).1| 


I  North  Amwieort 
Oivetiifieatien 

*  Gene'ouf  Dividend 
Policy 

3  Cnoitnl  Growth 

Poteotiol 

4  PreleMionol 

Monooemeiil 

Protection  Irom 
InAotien 

4  Immediate 

Marketability 

AdvontogeoiM  Tot 
Position 

4  Favorable 

Succession  Stotus 

^  Safe  Guardianship 
of  Assets 

1A  Quarterly  Reports 
to  Shareholders 


Ohiai"  a  copv  of  the  pros- 
necMis  and  latest  report 
through  voiir  eiwn  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  ,  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  .Street 
V’ancouser  I.  Canada 
-S^  MAnne  9920  ^ 


ba.s  been  leased,  for  a  period;  What  would  you  advise  me  'o  ''  '  "w.  ,ne 

of  99  years,  tn  Inland  .Steel  Co  'rio  about  some  .shares  of  Domin-  ^  .steel  foun-^  |.;i,P„'ir 

whieh  is  engaged  in  a  .5-yeai  ion  foundries  which  I  purchased  """  depait-ij^  ^ 

,  .  J  •  u  ■  J  u  .  "''“ul  'o  ..how  a  lower  rale  of  MhhIh  I’,  t  P. 

dredging  prograoi  and  which  is  some  years  ago  and  which  cost  .aiiiior  tbilii 

.  ....«  u  ,i.u  production  last  year  as  compared  waii.  smui.t 

-  -  - U-IP  |p4,  than  *20  a  share.  I  hey 

i,  .  u  a-  .1  "■'’5  hooked  vvell  ahead  .  ” 

nave  been  up  above  .".a  on  the  llalinur  M.  .  . 

*«  Luarke.  this  year  and  are  now  ' .Ij;:;;’-"',. '< 

GET  RICH  OVERNIGHT  and  r  <••  i- 

OtI  KIL,n  UVCKHIUni  ,„„,iherino-  taking  my  ‘  "  's.'-  -  ^ 

through  |NVESTIVIENTS?IP"**^'’-  What  do  you  think  of  this  •’'"5 ^  ‘■’’n  '"t*  "<>  n,r.">!icke7  . 

I.  .  ,  .  M  R  4  ;ad\anlage  in  ietiing  this  stockiindl  xcckh. 

forget  It.  It  can’t  b*  done.  Ura-  M.R..A.  Wmd.soi.  chpmi.^l  .. 

/iiiim,  titanium  and  biillium  make  Common  slock  of  Dominion  ’  I'tili'ies 

(pleasant  reading  and  oleasani  „  j  ,  j  r  .a  - * -  i  Xounelal  M, 


every  man 
has  an 
estate 


jdream.s  But  ton*  aftfr  anv  kdccu-  Eonnririp.*:  and  Ltd.  at  pi  #»- 

Jative  boom  reaches  its  u?,ual  aoiry  veiling  market  of  29  compares 
end.  there  wit)  remain  the  sound 

principles  of  investine  used  bv  sue-  w  ith  a  high  for  the  ciiirenl  year 
C'ssful  investors  today  .  ,  ... 

J  .....  w  of  3.5t'4  and  a  low  of  27'?.  It  is.  it| 
thousands  of  lnve.stor*  nav«  been  ! 

receiving  fact*  and  intelligent  guid-  will  be  seen,  selling  much  closei 
ance  from  a  new  magazine  esbecially  ,  _  _ 

for  Investors.  Its  name  is.  simply. 
ilNVKSTOK.  rt’s  pocket  size.  It’s  easy 


I  Xoimelal  M .  I.ti'ii 


j’l'radfii  fin. 

Interiiii  Earnings  GM’ne'u'po*. 

"  ralcnnbndsc 

f'lrpi  .N'Int  Nlooihi  /flUriR  Ltd, 

.\pi  >000  *  «m»i'  Karn.  tCan.  .viRtartic 
EsAin  tedi  pei  lt»h,  ‘  Koi'd  «*f  <'an. 
IP.'.s**  7P.56*  WpmppI  Pi. 


I 


IVrltap*  yoti  woiilrl  be  siirpri^rr?  fo  Inow 
that  llte  ina|()iii\  •>!  rslalra  banHIrrt  by 
Montiral  I  t  list  C/impany  Ig.'l  year  werR 
for  people  o(  moeleratc  means. 

.As  a  mailer  of  fact,  tve  are  parTiritlarly 
proud  ol  this  lari,  beraii.se  it 
demonstrates  our  ability  to  render  a 
sen  it  e  lo  the  ateraoe  eiti/en,  men  w'bo 
would  not  be  i'uisiderrd  wealthy,  but 
w  lio  w  ish  to  tnale  efficient  use.  of  thei? 
resouices, 

W  e  are  t'oitlideiil  that  you  will  be 
pleasaiiib  suipiisetf  al  the  abilit'S-  of  oitf 
ITiist  (Hficeis  (o  plan  lor  the 
adiiiuusiiaiion  of  a  medium  si/e  estate 
and.  Ill  doiiio  so,  make  the  best  use  nf 
c*ri\  dollar. 

.A  telephone  '•all  svill  artafijse  an 

appoinimeni,  with  ao  obligation  tf)  yo!!i 


to  lead.  Its  authors  reflect  the  most 
capable  minds  in  the  enliie  (inancial 
comtniinilv.  ’ 

Gerald  M.  I.oeb,  for  example,  con-  tnyosfttli 

Irilniles  a  le-iilar  inoiillilv  colinnn 
entitled  “niiiible  IJivideiids.''  Many  —  —  —  —  —  — 
aiib'ciibers  tell  us  Ills  mlliy,  cliuvii- 
to-eailli  i'oliimii  itself  is  woilh  iiiaiir  BEFOR 

times  Ihe  siilisci  ipl lun  pi  ive.  In  al- 
liin-l  e\eiy  is'iie,  Mr.  I.oeb  iliBcii'ses  jl«i  the  boa 

'specific  eeviii  dies  wliicli,  in  his  jiiUg-  ratoiU  of  thi 

men!,  have  characleri'lic«  iuslityiic; 
iinye-lnieiii  «i  apsciiialive  inteie'i  7*'"’ 

|Mr.  I.oeb  is  ine  aiilhor  of  the  hesi-  v  e  ■  e 
aelling.  ■■do-il-ymii.selt"  book  on  lio«  I  K  L- E 
to  make  prnlit.s  m  the  .slock  matket.' 

,“The  Battle  for  Investment  Suivival."  ELEC 

Kveiy  mfsnth  this  new  magazine 
Will  bring  you  ■  .summary  of  what  E  ■  i  KJ  r 

'broker.s  throughout  the  country  are  ^  W  M  L 

recommending  to  clients.  .A  .separate 
'department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their; 

■li'l.x.  (.A  survey  shows  this  to 
one  of  the  most  popular  features  of 
the  book.)  .A  recently  added  feature. |V  .  ■ 

dealing  with  investment  Clubs.  Is  ■  YlwSy-s  fl 
gaining  nation-wide  interest.  i^L  6*  vT  ^ 

I  And  there  is  much  more  of  orac-^^^k 
htical  help  to  every  investor 

The  subscription  rate  for  IN VKS- 
iTOR  is  *.5  oer  vear.  We’d  be  delighted  I 
t.y  have  you  try  a  special  6-months  I 
biai  for  only  *2.  •  * 

For  your  6-monlhs  trial,  print  votir  |  xgi  TOtoe 
name  and  address  and  clip  it  to  this  I 
ad.  Send  it  to  us  with  *2 
'ITiis  may  prove  to  be  the  soundest  |  Mm,* 

|2  investment  vori’ve  ever  made.  * 

i  INVESTOR  I  — 

The  Giiirlr  lo  Tniirli/  liivrslinp  ,  f,  . 

l.Xfl  Rrnadwav  New  Tork  .1*.  N.T  I  - 

ST-I  ■—  s-es  w 


a  timoty 

inYOttmont  suggotfion 
BEFORE  DECI0IN« 

9«4  th*  boakl«»(  iin^ 

•(  Ihtf  Mvtuof  r«Ad  IrOM 

TE  LEVISION- 
ELECTRONICS 
FUND,  INC. 


TitEwnM  Starts 
MMtftMMl  Ctrp. 


TO#ON70  I,  CANADA 


H.  (’orbr  ...  1,2V4 

A«lkpr  G.  ii  W. 

•  S.  r;«n.  Pow Al  !,4M 

AUfMill^tn  Rlc«d*l  n;LM 

Tan.  RiAivAi'iAR  fi'fiOO 

Ct.vpviim  l.iniB  I  4<4 

Pi»(»A|  ....  1 1  <f4< 

Kias.Ai  CfK .  Sli» 

Shawioio^i)  .  K  >10 

UmA.  }*(IV5  Al’  ....  MU, 

M.  lA.  Alnoiiji  .  .  1  • 

i‘i  aii«  \t4>IIO(AlO  4  ,iiM 

sa^uAuav  Pt)M  Al  8i>< 

KAI'I '^UifiRiHl  1  «4i 

ISaII  'I'AlAphtot*  *»S,0 


UtlA.  PsKVAl  .  . 

.Shawsotfiaii  . . . . 
I  AflaR  .'ilAAlt 
I  l>o)iie  .VliiieR 
a*  tan.  Parioc 
VlcfoU-P'ronl. 
TampbAll  R.l..  .. 

InfAI.  PAIA  _ 

■  OnnobtiA  8io«.  .. 
’fmpAriat  OH  .. 
E'lasAr  Co«. 

H  B.  Mininn 
.Mclnt.viA  Po?  c. 
ShAi.  OorrtMi 
.SoiUham  Co. 

B.C  TAlfphonA 

M  4-  O.  Paper 
(«t.  I,akes  PapAs 
.Anslo.Can  TaI. 
Monl.  l.o4’omoiivA 

IAIomtniiim  l.td. 
.51.  I.aiv.  ''orp. 

.V.  DtfkAnsort 


L  I  KamcMi*  PlajAr* 

1  LTia  I.IH  I.Aitth  ffold  .  .. 

J.61  l.H.  <  iAdif*  .  . 
iHoHiiigAi  G.  .. 
11  8(10  ^.iO  llAlnitA  M 

fi  (01  '’.fW  KAitriiAn  «  l.ld. 

I  I.6(  l>om.  StoiAR 

«  iWf  ‘».TA 

IfL'  '31  i  l«»i-l« 


*?«;!«  7.^5  1 

334  0.^8 

1 4ir)  P.74 
<|8  P.ni’.j 
88  P.<M 
881  d.:?I  i 


lal  VAaiR  .Pwlr  8!sl.  lOiA  lo  .liint 


MIR6  ».I1 


316  1.3*5  .  IK.%.\S  KMIMRK  VOTK.^  , 

6  5u8  ;.U6  ;  'ri'iui.«  Lmi>iiF  Oils  laid, 

I  i»i6  .1.40  lhai  il  purcha.^od  for  .-inl>in2 

ji'i'sT  rui’po'f'.  SI. non  pijncirtai  i 

7  ;;i('i  n.'ii  antounl  of  .Scric.s  •R’’ .5 ' .Vote'. 

?o-i  n.'P  The  amount  of  scriccs  ’  R”  ;Voi»; 

? I  linn  i.na  oulstanriing  is  now  .*75.5,000 


MontrfaTz  Trust 

Contpf/vy 

MOMREM,  •  rAlG^RV  •  FOMOvrov  • 

TORONio  •  \A\ror\FR  •  I'lCTORiA  •  ^rwrpFf; 
SAWr  .IOHa\.  N.R.  •  RFC.ina  •  0»TBFr.  P.Q. 
LONDON,  F.NGLA.VD 


I7.0;i<»  14.-,10  6.18 

1.937  :».44 

4.500  4.991  0.40 

7 1.85.5  .3.00 

8.681  2.(99 

5,9A2  4,870  ?.31 

2,4.>:i  2  540  1.97 


8.681  2.(99 

5,9A2  4,870  ?.31 

2,4.>:i  2.540  1.97 

1.878  t  175  1.83< 

1  001  990  1.48 

48.»3.5  .86.776  4.‘.>8 

6.709  4.622  .5.85 


FIRST  R4l.r 

R.r.  KoipRt  .  I  150 

iMeniM  Pri.  795 

MoUnn'a  Riatt.  I  IPS 


M89.  «.5i4  } 

4  0.-»8  j 

l.rs  0.78  f 


Adflihntial  Ixs'tr 


.S  10,000,000 

SiiiipsoiiSy  Liiiilled 

i*%  (%»iivArtil>lp  J)«»l>eiiliir»»s  .Spries  “B' 


I  o  Ne  rfaterf  nt*rf*mbf*r  1,  10,56 


To  mature  Pererribwr  1,  1076 


.ADD1T10N.4L  ISSUE 


S'?, .500, 000 

Dominion  Stores  Limited 

( I  nrot'pnra  t»d  nndAi  ihAlancoi  ('anadal 

•>’/29c  Sinkinjj  Fund  Debenlures,  .^erie*  (. 


l  o  bf  dated  Derember  1. 


To  mature  nerembet  l.  19/6 


'I'ruelre;  (!ris««n  'I’riial  Goriipunr 


In  tbw  opinion  of  Conneel.  th«*aw  .yVj%  .'-inWinjr  Fund  DebenttireA.  .Swriee  C, 
will  b«s  Inveefnienta  In  wbirh  the  C.nnndinn  wnd  Britiah  loaiirwnrw  UompAniwa  Act 
gtatwa  that  a  rompany  ragiatared  nnUar  Part  III  tharaof  may,  without  availinE 
itaalf  for  that  purpoaa  of  iba  provisiona  of  atihaaation  (4)  of  .Sartion  6.A  of  aaid  4at, 
invaat  ila  funds. 


\\  e.  |>i  iiK  utb'l'  llic-'c  ,x  •  .Siukiiii;  f  tliiil  I  tcliaii I lu  cs.  .Scries  ( ',  jl,  as  and  «  lieu  jsmied  by 

pomintnu  Stores  |.imiler|  and  ai  ceirleri  |r\  ns  aiuI  .suliieci  lo  the  ;i|i|uii\al  ol  .til  ley.?  I  ifel.sils  on  Irciralt  ol 
(he  (  omp.>nv  h\  Me--tis.  .Vinolffi,  PariA  iK-  (  itmiibcH.  loroiilo,  ,inrl  mi  our  behall  liv  Me--.is,  f;tskcu, 
Robertson.  Aitrhi-on.  Pir  kup  A-  (  alviu,  l  orniiio. 


Pnnnpal  and  half-' early  inreresl  (|iiiia  1  and  Dauember  11  and  radarnption  pramium.  if  any, 
pa' able  in  law  ful  monex-  of  Canada  al  any  brain  h  in  (  anada  ol  iha  Company  ',*  bankers,  at  the 
holder's  option.  Coupon  nebenliires  registrable  as  lo  (tiTncipal  onlv  in  tha  danomination  of  SI. 000 
and  hilly  ragistarad  nebentiires  in  denominafions  ol  ,^1,000  and  authorized  multiples  thereof. 

'I  he  Compain'  will  coyeiiant  to  provide  a  sinking  fiinrl  lor  the  Series  "R”  Debentures  sufficient 
to  lerire  on  December  1  in  each  of  the  \e,us  l'*h7  to  1'>7.5  incliisi'e  a  principal  amount  of  .Series 
"R  "  Debentiiies  equal  to  .5%  ol  the  aggreg.iie  principal  amount  of  Series  "B”  Debentures  oiit- 
■siaiiding  oil  December  2,  IPoo. 

'ri  uslee:  Moiilreal  Ti  iisl  Coiiipaii'' 


Conyerlibla  Feature 

I  ..ill  5'V  ( ’oii\ el  lilile  lleheiiline  Series  "H  ’  sill  lie  com  ei  |  iiile  si  die  lioldei ’*  oplioii  »l  am'  titrie  up  to 
tli»(|o-F  ol  hiisjness  oil  Dfceinhpi  I.  |96h  oi  I  he  hiisiuess  lia  i  immeHiatcIi  preredillj  the  riate  hxeH  fnt  ledemDt'.etl 
ol  -tich  nrhentiire.  w  hi(-he\  er  i.  earlier,  into  fiilK  paid  and  non-assC'-able  common  share*  without  nominal  or  par 
'ahie  in  the  capital  stock  o'  the  Compan'  a«  present!'  ronstiriited  (nithoiii:  adjustment  for  interest  aecnied  on 
such  nehenttire  or  lor  dividends  on  common  share*  issuable  upon  con\erslon  i  on  the  follow'ing  hast*: 

(  ommon  Shale.  Issuable  Approximate 

lor  e.ii'h  .*1,11(111  principal  Converaioti 

Date  of  Con'  ersion  aiiioinn  ol  Detienfure  Price 

Onoi  beloie  Decemiiei  t.  l*)('>i) . 4'  Sliaie*  $2.5.28 

Iheiealiei  and  on  or  lieloir  I  teceinlier  1,  Plot . ‘lu  sh.i i es  $*5.60 

Iheieallei  and  on  or  heloie  I  •rcenilier  I,  I'Inh .  .37  sli.iie''  $.17.03 

I  lie  Xiipplenii'iii.il  liidrnliiie  pnnidiiig  lor  the  issii.im  e  ol  the  5",.  f  "om  erl ilile  l>ehenriires  Series  "B" 
will  inrinde  pio\  i^ion  lor  .<■  I  jii-i  niriil  ol  1  lie  lom  ei  -ion  (ii  i\  ilege  in  cei  l.iin  e\  ein  s. 


In  the  opinion  of  Goiinsel,  these  .5'’„  (ionyerlihle  DebeiiHires  Series  "B”  will  be  inresttnents 
in  which  the  (Canadian  and  British  Insurance  Companies  .\cl  states  that  companies  registered 
under  Part  III  thereof  may,  without  ayalliiiit  themselves  for  that  purpose  of  the  proyfsions 
of  subsection  of  .Section  bJ  of  said  Act,  invest  their  ftinds. 


Ppioa:  QR..'50  and  aocriied  inlepAAl  to  ^-irld  .5.6296 

It  is  expected  that  Dpbenliires  in  interim  or  dehnitix  e  lorm  w  ill  be  a5’ailable  (or  dc|i' ert'  on  or 
about  December  4, 


\Ve,  a=  piiiicipals,  offer  I lie'se  .'I'  r  ('oii'ertible  Debentures  .Series  ‘‘R’’  subject  to  prior  sale  and 
change  in  price,  il,  a*  and  when  i.ssiicd  by  the  Coinjtaiiv  and  accejilerl  b'-  ii.s  and  siibiect  to  th<! 
approval  of  all  legal  mailers  b\  oiir  (  oiinsel,  .Messrs.  Tory,  Miller,  Thomson,  Hicks,  .Arnold  & 
Sedge"  ick,  l  oronto,  w  ho  are  also  Counsel  lor  ihe  Uompanv. 


A  pro<:pft  Ins,  n  te/’V  of  irhiili  has  h^rn  hiril  svith  thr  .SVrrWuty  nf  Sinir  nf  Cnvufln  in  nrcnrHanrr.  with  tlif. 
provisions  of  Ihf  Compnnirs  Art  {I'nninla),  will  hr  prom pti y  funiisbrtl  upon  reqnrsl. 


I'rice:  KMf  aiui  accrued  Interest 


Il  is  expected  that  Debentures  in  iiiieiiiii  be.irer  toriii  will  lie  available  for  deliv’ery'  on  or  about 
December  3,  I'L'h. 


l\p.«bi(1s  Thornwnn  ntid  4  !oiii|>nii *>  •  U,.  PillipUl  <K  4  !iiiii|»ariy  4 >rponahipld.A  A  4](i  Itit* 

l.imiled  l.iinifed 

Dominion  Securities  Corpn.  Mood,  4;nnd*  &  4',(>rT«pAn*r  lltirns  Bro.A.  A  Denton 

Limited  Limited  r,iv»iited 


McLeod,  Young.  ^  eir  A  Company 

Limited 


H  ills,  Bickle  &.  Company 


A  pni.|ic(  I  lie,  a  I  (ipv  Ilf  w  liii  1 1  lias  lieeii  hied  vv  il  li  the  .Vi  leiarv  of  .Stale  of  Canada  in  accoidaiic* 
with  tlie  piovisioiis  ol  the  Companies  .\i(,  will  be  lurnislievi  upon  retjuest. 

5Vood,  (iiindy  A  Company 

Limited 


tflf 
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YOUR 

LIFE  INSURANCE 

EVERYDAY  PRORI.EMS 
DISCUSSED  AM)  ANSWERED 

Harald  A.  K.  Marlin.  (’.L.U, 


I  W’hal^\  i*r  th<*y  put  th(»ir  mon^vif  7ia.S0  p#r  y^*r  for  10  y»»r,»  nf  wifhirt  fhf  .10  ,v««r[  BrAin 

into,  inrltirtins  »n.v  rapit*l  »pprn-|  th#y  will  narn  S%  aftar  paviori  ....  qiiifa  an  artvantage|  m  ^  ,  , 

riBtion  as  a  part  of  th^  intarast;  inroma  tax  jin  forming  ipaii  of)  tha  prolac-'  For  Con.  Pocific 

lalp.  thay  must  ,«ava.  in  oiOar  to  ^  .spa.vV  par  ,vaar  for  .10  yaars  if  tion  tha  wifa  will  naad  .■should  her  Tha  Canadian  Pacific  Railway 
acciimiilatp  tha  S.I.I.OOO.: —  tha.v  will  aarn  aftar  hii.'sband  dia.  laxpecl.a  to  hava  in  operation  early 

11.020.1(1  per  .veai  for  .10  .vear.a  if  income  lax.  But.  parhap.x  you  will  say  this  'lo*  fir.sl  pha.ses 


they  will  earn  ,lo„  aflei 
income  tax 


Dr.  Sehindlar  will  also  ha  man-  ad  by  A.  "Bram”  Da«5,  presjdftnl 
agar  of  tha  nawly-foi^mad  axplor-  and  managing  Hiraelnr. 
afion  diui.sion  of  .^ogamina.s  Daval-;  Mr.  Ramey  will  continue  *s 
(.pmeni  Co.  I.td.  i  general  manager  and  a  dirertor 

_ _  I  of  the  company  in  addition  to  hit  1] 

C.AN.  CAR  *  KfMINIfRY  'new  dutie.s. 

The  appoiniment  of  .lohn  A.  Kox  — - 

to  the  |)osilion  of  luaiuiger  of  in-  (il.llHH-i.V  COMP.AN'V 


Compaial  ivel.v,  they  could  ob¬ 
tain  an  endowment  policy  which. 


can  be  bought  on  a  decreasing  Ido.-Ofi'd  iclolic"''*.  *  'I'hc  appoiniment  of  four  new 

...  ..  u  i,  II  a  .  91  .  ri-ocessiiig  by  nieaiis  of  an  elab-  l•oundl  y  Co.  l.ld..  it*  aiinoimccd  sales  repi  rsentati\’e.c  in  the  Ratt- 

teim  nasi...  it  can  .  ...  ,p  comrnunicalion.s  system''’-''  MacDonald,  executive  e.ti  Canada  division  of  The  Olid- 


1  PIfl.Oh  per  year  for  .10  year,*  if.  if  ,he  present  scale  of  dividends  P> '‘'"'"m  <'f  hooked  to  an  electronic  coi.uuitor  '  '”"1  Companv  Limited  have  been' 

thrv  will  rarn  afir»r  •  •  .  •  j  u  u  *115’  But  if  !hi.«  sum  \$  to,  be  .  .  ^  connniloi  .^.,^1^.  iriice  iii  the  field  of  HniioiiDced  by  U.  W.  Law.-^on.  lire- 

t'  *”at(tlained.  would  be  worth  -j  ,  .  '  .  .  /  .■  a  ■  Integrated  Data  Processing  ajindusli  ial  lelalion.s  and  before  his  pi  esideni  and  managing  director, 

income  tax  '.I.VI.OOO.  in  ca.sh  in  .10  years,  for'””*'  '*’'  Ptnieclion,  out  i  ten  s  fj,ppy  description  for  reducing  aiipoiiitnicnt  lie  was  as.so-  'I'he  appointments  i  n  c  1  it  d  f :  ' 

.1  R.17.(M)  per  veai  for  .10  vears  if  an  annual  oullav  of  |91,1  \nd  '’’’■.V  Papf  c  "ork-lia.s  been  uiider  .stu-  ‘ *  v""'t>ei>tc.*(  inRrauk  Muiidy.  industrial  repre. 

Ihev' w.(|  earn  4-  9fi»,-.,rh  .  ooliev  '  wm.lH  :  it  1 1  .V  >  lef  1  to  sa  ve.  If  I  hey  sa  ved  <1y  bv  a  speeia  I  depa  il  men  I  of  .10  '  "f  A-  V.  IliW  Caiia.la  C  lou  p.  ,.sentaliv<.  and  0.  Tmichette. 

Ihe.v  VM.I  eain  4  r  aftei  -ueh  a  poliey  would  ^ ,  u...*  t.  m.  ....no.ara  «‘iPP"s  in  the  railway'.s  aecoutii-:  -'hIc".  b.ilh  in  Montreal;' 


poliey  would  ineliide 


fp  our  ias  ailiele  but  one,  we  Bm.  "«■'  ihi.«  a  regular  ineiease  — — — - 

epnjiriet  ed  life  a.s.sm  anre  as  an 'of  appi  oximatel.v  $fi00,  per  veai  ri...\.\' 

lr*\.pstmeni  from  the  isoint  of  view  for  foily  veais.  What  if  she  had 

y  VP  rm  ni  n  m  me  |  ii,  ^  12,1.000.00  TKR.M  .A.SSCR ANCK  TC  AfJR  «.1 

of  the  young  man  entering  bu.<i-  hern  -’O  when  he  died.  I  oiud  she 

e.se  life.  l,el  US  now  think  brief-  then  have  gone  to  work  for  the  .\nnual  Premium  >11.1,00 

tv  about  the  prohlem.s  presented  next  M  years.’  Can  he  look  for-  -'tmual  savings  of  .1800.00 

„ ..  ,n  u,.  I.-.  ’./..r""’"''"'' 

_  ,  ,  .  ,  ,  .  nralth  will  allow  her  to  work 

Since  children  should  onl.v  , 

.  when  she  is  .10.’  Will  she  earn  all  .Annual  Outlay 
ered  proteelion  while  thrv  aie 

.  ,  ,  or  a  part  of  what  she  will  need.’ 

piinors  <  approximately  I,  Ihev  aie  ’  rv 

,  ,  ,  .  u  If  Ihe  income  of  .S200.  per  month  Total  Pav.  in 

a  temporarv  problem  which  can  Vna.- 

w  ere  lequii  ed  ft  om  age  .10.  it  'nai  F.v  enl  of  Death 

harf  he  met  hy  temporary  'teinii 

.  . ).  ....  would  ci>si  $48.0(10.  so  her  total;  1  $2.1.09,1.00  *  insiirancev 


i$21.000.  of  insurance  payable  in 


this  at  4'-/';...  here  is  the  compara- 
^live  pirtuie; — 

PLAN  B’ 


»21,(HI0.00  KNDOYMENT  AT  AGK  8.1 

rrvrr.sionary  bonus 


.Available 

Ca.sh 


in  both  casp.s  Annual  Outlay 
•  B" 

Total  Pay.  in 
Total  Outlay  Event  of  Death 


Cash  .9uvi'cnder 
Value 


(Weir  eduealion  aie  being  dis- 
Pusted  hy  ,Atr.  Van  Dine,  we  shall 
not  rnnstder  them  here  hut  con- 
epn*vate  on  the  prohleitis  .if  pro- 
terfing  his  wife  in  the  event  of 
l*ic  death  prior  to  8.1.  and  of  their 
retirement  at  8.1.  Had  he  died  al- 
tne;!  jmmedia'ely  after  niarrying,  ' 
u  <  miiht  say  that  her  minimum 
mnnpy  I'Fpii i  1  ern m t.s  might  ap-  ' 

r-rox  'mate;  — 


$2.1,091.00  iin.suraneet 
8.18  00  (savingst 


2.1.9.11.00  (total' 


24,024.00 

2.822.40 


22.890(10 
4,.17.1  80 


19.710  00 
in.’272.8f> 


11,811.00 
28.226. 10 


3*-n  a  \-oration 
.an  pmei  geney  fund. 


.  .VDTR:  The  figures  shown  under  Cash’  in  plan  A  a-sume  4'7'r  inlerest.  I 

The  figures  .shown  under  plan  P  as.sume  th»  eontinuanee  of  the  Company'.*  present  dividend 


Both  are  A.’vSUMPTIO.V.S 
I  heie  infer  vou  to  mv 


.  .Neither  are  GU.AR.ANTFRD. 


If  hp  dies  later  in  lif«.  an.icipate  mat  net 

Since  children  should  only  *’*'**'»’  "  f’"'  '*’  ^  -  --  ,  ^ 

.  when  she  is  .10.’  Will  she  earn  all  Annual  Outlay  91100  in  holh  casp.s  Annual  Oullav  $911.00 

i.ppd  proteelion  while  they  aie 

.  ,  ,  .1...  or  a  part  of  what  she  will  need.’ 

niinor*  < approxtmalelv Ihe.v  aie  -i  R 

.  ..nrnnr,,,.  m-nhiem  whieh  ran  I  f ’■  h  p  I  ncomp  of  $'200.  pel  IP  OH  I  li  Total  Pa.v.  in  Available  Total  Pay.  in  Cash  .9unender 

.  .emporat.v  piohlem  vvhuh  required  from  age  .10  it  F.veni  of  Death  Ca.sh  Total  Outlay  Event  of  Death  Value 

hast  he  met  hv  temporarv  'term' 

r"„  ,nd  sinre  fiind.s  for  1  $2.1,091.00  nn.suraneet  J  8.18.00  %  911.00  »2.1..12.1.f»0  t 

,  .  requirements  migh;  lie  .«.1(l,('0n.  8.18  00  (.savings! 

(Wnr  nduealion  aie  being  dis-  ••  *■  ’  _ 

rusted  hv  .Mr.  Van  Dine,  we  shall  ■'  '  I  2.1.9.11.00  (total- 

,  ,  ,  ,  ,  Thu.s,  It  appears  that  her  re- 

nn.  ennstdei  them  heie  hu,  con-  ^  ^  ^ 

ecn-vaip  on  the  pi  ohlems  pro-  t  2.822.40 

,  ,  .u  .  r  fore  age  81,  might  be  anvwhere  _ 

terfing  his  wife  in  the  event  of  *■ 

,  ,  ,  j  f  ,u  fiom  $4,000.  to  $.10000.  and  theie-  28.646  40 

1-ic  death  prior  to  8.'>.  and  of  their 

retu-emenl  at  6,1.  Had  he  died  al-  proleetion  ^  22.890(10  4.17.1.80  4..171.00  ’7.7.10.00  1.187.00 

,  ,  fntil  thev  can  leiiie  lugether,  in'  4,17.1.80 

tnn;t  jmmpdia'elv  after  marrying,  •  I  _  _  __ 

'  ,  sddition  to  Term  .A.-siirance  tot  “  _ 

n «  mignt  sav  lhai  her  minimum  27.46.1,80 

.  ,  protect  the  S'hildien.  This  pio- 

mnnpy  If qii i rem en .*  might  i  '  ,,l  t9.7tOOO  l(V.*72.SO  9,1.10.00  11.100  00  8.807.00 

rrnx'matr:  -  ,  ,  .  10.272.80 

met  py  permanent  Life  .\s.-in  aiu-e,  _ 

$1000.— In  hiiiv  him  and  meet  uir  the  reasons  given  m  previuiis  .10.012.80 

artieles  and  ;h..,se  whtch  follow. 

2000, _Tn  ipp  hm  $;o".  pe’  How  can  they  •■rettte  together  '.’  28.226.40 

mnnth  for  10  mnnths  In  I  '’!''  .simplify  things  PV  siipp.— 

.u.  u  u  o-i.  j  '18.070  40 

fsaduist  herself  t"  a  new  l'■■e  that,  when  he  is  1.i.  'hey  de- 

w  av  nf  life  and  perhaps  ctde  that  they  w  ant,  apart  ftom  \ge  81  1,219.00  11001.60  27.4.10  00  1S.4.10.0O  11410  00 

'.a-n  a  vnraMon  anything  else  they  (■wn,  a’l  income  vI.OOl.SO 

.  ,  .  starting  when  the  huso.md  is  8.1,  l-a’iioso 

inhh_a:  an  emfigeney  fund,  .i-.-sunu 

•of  $100.  per  month  as  long  a*  the  _ 

-  .1  Nf'TR:  The  figures  shown  under  Cash"  in  plan  A  a-sume  4'7'r  inlerest. 

sui'vivor  live.s.  To  purchase  this  i  ^ 

*4000  ,  The  figures  .shown  under  plan  P  as.sume  th»  eontinuanee  of  the  Companv.s  present  dividend 

•hey  will  have  to  have  a;vproxi-  .-cale 

Th’s  assumes  tha’  sne  pan  and^a-pl,.  .$.10,000.  when  hf  eaches  B,„h  ,,»  A.’vSUMPTTO.V.I  .  .  .  .Neither  are  GUAR.ANTFF.D. 

0  11!  siirrorf  herse  f  fnereaftPi .  py  ,.3,.  jt.sg  poo  in  ca-e  a'lnuitv 

He,...,...  assumirg  tha,  he  dies  ,3,^,  increase.  ■"  - - - - 

•  f  are  Ri  sne  ran  n.m  ne  oxperied  ...  ...  ...  pirvitius  articles  in  which  I'of  pioteci ion>,  you  put  $400.  in  ance  way.  How  do  you  feel  aboiil 

(r  re  -e  „.evg  Ton  serj  i  e  n '  v .  tnp  H'w  lao  they  c.i|ie(.t  t’’  How  0"'^’'''^  .A.lhiir  Wi-enburgei  Ooveinment  bonds  i  Dominion  and  it? 

$200  pe-  mne'h  'v;',!  he  equiied  miir'h  wil!  they  have  to  save  earn  .suggesting  a  continuing  in-  provincial*  and  if  you  compound  ♦  ❖ 

«•  le-j  as  she  lives  t  n  e,  ea  f  r,  y  e, , They  have  man.v  altei-ia-  Piogiam"  under  which  3,  .ie.  3,,^,.  .3^  ,  p,,,.  'Fditor:  This,  and  pievious  ar- 

I?  1-  'I'  ®'-  They  can  hiiy.  for  tneir  in-  .sRvmg-  if  pin  into  Gov-  .jpip  though  unlikely.,  they  would  with 

Unis  hv  a  life  anno, tv.  u  divid'ia!  account,  b.mds,  stocks  (’inmrnl  bond*  and  .10%  Into  other  pp  ^-orth  $19,800.  The  other  $400.  insuiance  as 

„..;i  .jue  approximately  .yll.ino  or  real  e-taie,  or  invest  tn  moit-  secuiities.  invested  in  other  securities"'”’  in'<*'imenl  aie  being  lepiinted 

(n  pret-  de  ’his  ’nrome  He.  needs  gages,  they  can  buy  into  mutual  If  you  follow  his  advice,  of  the  would  have  to  earn  6%  to  com-  foi  m  of  a  booklet,  copiesj 

4,3,9  therefore  inneased  'o  ap-  funds.  Thev  can  invest  .  .  .  o  •sSOO  you  ha,e  to  intest  .q-sum-  pleie  the  total  to  S.I.'t.OOO.  which  will  be  available  on  i  e- 

CtOhima-elv  .11.1,000  |,ney  can  gamble.  mg  $11.1  of  vo,,r  4911  ts  a  cost  i,,  comparison,  t+ie  I.ife  $ssur- *’^ 

_ _ _  .  .  -  - _ -  . . . » _ _  oi  beginning  of  1917. > 

anee  (  omnan.v’s  policy  guaran- 

.  - \ 

/  /  j/^  \  \  \  \  \  pii»rjiiCo«  ih^  oih^i-  . 

>  /  If  \  \  \  \  '  'i^R.oDD.  Jupif  tr  up  Widely 

-I  If  \  \  \  \  \  I  Ua.s*  .  .9.  .  M  f'ainin;*.'^  ol  V‘-^74..SIO,  b(*f«n  t* 

•  {  I  /  \  \  \  \  \  H  ’l®  \y^  can  ving  odI  Mi, 

r  1  It  X  \  \  \  \  tif  u  {Dii>Yi>ion  U)i  bithm  ti/ntiuti  aiul 

'I  \  \  \  \  \  \  \  n  i-irnDui  201  «  ari\ ico.  m  piinrinl<»l  . 

•  \  \  \  X  \  \  \  \  \  jal)and(»noo  pioporiios  me  loport- 

r  \  \  \  \  \  \  ‘-•ontract.  h.sl^^  , 

j  \.  \.  - rj  \  1  H  IIIPI^^  money  plans.  nuinlhs  ended  .SeDteinuer 

!  \  I  /  I  ■  ■«  IS  JOA  I  '  ■"  , 

/  j  f  Itection  wi’h  appi oximately  IlM.Ippi 

;  V.  \,  of  our  trital  piemilim  of  $911.  Gro-s  income  fiom  the  .-ale  of 

y  H  W.  BlBk  oil  and  gas  in  the  lale.st  iieriud 

I  >s.  \  ^  siving  the  other  $800., came  to  .$789,896.  up  sharplv  trom 

■  ^  *’'””4’'*'’.''  invest  foi  previou.s  years  figure  of  $2.19.- 

\.  - — _ ^ I"  •''’ent  ities  which  will  enable  Xs  o-f  .Sepleuibei  .10.  19.18  .lupi- 

I  foem  —  ter  had  an  interest  in  188  oil  and 

j  t  /  make  govcrninenl  bonds  and  —  I 

^  ^ I  O'  a  highei  leiurn.'  jT^— 

.Since  a  ‘  w  ithout  || 


ing  depailsiuuit  tor  tiie  last  two  t'-AN.  $VI';.STI.\4ilH)U.S$;  iVlaiccl  Dc.-paruis.  maintenance 
l.vears.  ,  llaimlloii.  Out,  The  appuiul-  and  in.stilulional  sales,  west  end 

!  .All  paper  woi  k  rruui  lrei“lil  i *’*  "■  A'l’l'ei-  a.s  cliici  cn-  yuebee  City,  and  George  .Nichnl- 
Icar  moveiiienls  l,i  tlic  pavi-i>n  |;;ui<’t’t'  b>r  tlie  (.’aui.tliaii  Westing-  .-on.  liade  .sale.-.  Moncton  braiieh.  , 
ihas  been  re.searelicd  t»  .sec  if  jt'lioii.sc  ('oiupaiiy  ii.ts  been  aiitioun-  covering  I’riiicc  F.dwarri  Island; 
.can  be  (trogrammed  l,ir  ruiinuigiecil.  Mr.  Muller,  foiuici-  engineer  ami  a  portfoii  of  New  Brunswick, 
through  the  electronic  coiiipuloi  '"8  excel, live  for  Hie  Westuigliou- 
'  The  compiitor  is  fed  from  all  •■‘c  Elevliic  Coipoial ion.  Pills-  U.AN.  K’K  M.AUIIINF: 

parts  of  the  .sysleni  b.v  elaborate i  It'OTii.  vv  ill  itil-.f'  charge  of  all  T’orouto  --  .Aiuiouncement  is 
expan.sions  to  the  existing  (•I'li  hcadfiuarleis  engiiieei  iiig  activity  made  Ity  II.  V.  Shipley,  president, 
lenmmuniealioiis  network.  Over  tl  Haniillon  and  eiiordinale  engiii-  of  the  Canadian  Ice  Mardiine  Cn.  . 
jl.OOO  employees  are  currently  eeriiig  otieralions  among  1  he  firm'.s  of  the  following  apiioinimenl.s;  ; 

I  undergoing  training  in  the  iievv-  numerous  tilaiils  and  division.s  Norman  .A.  Bales.  B..A.  .Sr.  has 
s.vstem.  el.scwtiei  e.  been  aispoiuieri  as  assi.stanl  chief  I 

Th,  CPU  exiiecls  lo  .set  vice  -  jcnginccrt  Denis  M.  Rogers  divi-: 

outside  cusloiiiers  with  its  new!  V44RK  FARMS  I.TI).  ’.siiin  engineer.  Montreal;  a'ld 

sy.slem.  A  .spokesman  pointed  out!  .Appointment  of  P.  A.  Ramey  as  Gordon  .S.  Maeivor.  R,.A.  .Sr  to  he 
that  the  combination  of  the  new !  vicc-prrsidennt  of  Yoi  k  Farms  executive  .assistant  and  director  of 
communication  sy.stem  and  the  Lid..  Toronto,  has  been  announc-  education. 

■eltctrorMc  compulor  make  it 

! possible  for  a  customer,  in  Cal-  ’’ 

gary  for  example,  lo  program  _ 

;.some  of  his  paper  work,  send  f  H  W  %.U1»  JSt  TT  AKTT 

III  lo  Montreal  for  processing  by  I,  Jfs?  A  -%K9F  t 

the  electronic  eomttulor  (here  I  ,  ,, 

and  receive  the  resulls  Ov  mail.  \l.mlnul  S,mkrr,h,,n»  , 

express  <ir  wire.  '  f  <in,i</uii*  .NmA  /..te/umge 

_  .  I  1  itriHilii  >ltH  k  I  rrhiiri 

i^tueliee 

po  I  D  t'fTl  @D  t  S  !  *’  ^  2.'Mt  \«>lre  ItHine  .Street  M  eat 

.slid  111  . Hike  Square 

-SDliFMINFS  I.Tfl.  (  Iiieuulmii  .Id  Jean  Talon  . Street  VI  e»l 

.Sogemine.s  Limited,  of  Moot-  llieiloril  Mines  j 

eal,  announces  the  appoiniment  'I  lois-lIiviiTes  I.**  '  J*  ^  .  ' 

of  Dis.  Paul  Duhoux  mf  Bru.sseis.  .  ('  K mg  ''(reel  West 

;  Belgium  1  and  .Norman  Rt  Schin-  \  “ 

r;ler  as  joint-managing  directors  Newlin-k  S44  4RI.  A  H4H  I  S.  A.  SA  4  ARl.  A  H  AR  I  I  III.  ^ 

of  its  wholly-owned  subsidiary,  Miami  Keueli  |  <,etiev«  latnHon  | 

.Sogemines  Developmciil  Co.  Ltd.  _ 


8av-\ki>  sSt  ITart 

'k:  \l*tnlri‘*tl  Shn'k  t .  rrhuttfue 
(  ttnatUuu  >hn  k  t ..xrh0mft*'. 

M  O  N  I  K  F  A  J. 

2.‘M»  Noire  Oniiir  Slreef  Vest 
Il’O.i  (’hillipfi  S4|ii«rr 
.7D  Jrdn  I  flion  Slr^rl  \X 

I  o  i(  o  \  r  o 
1  I  King  Sire#*!  W 

SA>  ARM  A  MAR  I  S.  A.  SA^  ARM  A  HARf  I  I'M. 


9-Month  Net  Of 
Jupittr  Up  Widely 

.Net  earnings  of  $274. .Ill),  bi'fore 
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Private  wire  teletype/integrated  data  processing 

FOR  EFFICIENT  INTER-BRANCH  OPERATIONS 

~  IDP  is  outomotion — today's  •fficient  method  of  integrating  paper 

work.  Between  bronches,  the  heart  of  IDP  ij  Privote  Wire  Teletype— 
the  communication  system  that  mokes  such  time  saving  and  money  saving 
operotions  possible. 

You  owe  it  to  your  business  to  investigate  IDP  and  Private  Wire  Tele¬ 
type —  have  our  communications  speciolists  show  you  how  you  con 
benefit  in  scores  of  ways.  Coll  the  telegraph  office  neorest  you. 

OTHSK  COMAMJNICATIONS  SCKVICES 

tf>ffwr9  obeuf  Fa^simih  5*nf$e*f  and  Channalt  for  Toiomotoring, 

LINKED  WITH  WESTERN  UNION  FOR  CANAOA-U.S.A.  PW  SUVKl 


^SERVICE  M 


CP-CN  T  f  I  i  C  O  M  M  U  N  I  C  A  T  I  O  N  S  SIRVI  All  CANADA 


■  .Sim-p  such  a  policy  “w  ilhoiit 
I  profits"  would  co-i  approximately 
$897.,  thr  remaining  $2I8.  is  being 
invested  in  the  capacit.v  of  the 
company  to  make  profit'  in  theii 
ihnsiness  of 

a  I  .1— e--mg  mortality  risks  and 
I  O’  Investing  money  to  obtain  a 

higher  return  '. 

!  Anri,  this  i.s  me  equivalent  of 
investing  in  the  cmmiion  stock 
of  any  company. 

It  IS  iniPi  e,*ling  to  note,  that, 
if  sncli  a  coiiliacl  bad  been 
Oonght  11)  years  ago  in  1926.  r, 
would  have  vo.-l  $887. .V)  |>ei  year 
Having  .survived  Hie  dciuessiiui 
and  World  War  II.  it  wmild  have 
oeen  worth  .$44.27.1.  today.  Such  a 
"It  year  leim  (lolicy  was  not  i-sned 

■  as  far  as  I  kiiowi  .10  yiai-  ago 
bill  mlgtit  well  tiave  eo-i  .$200 
pM  year.  T’tie  baliuice  to  iove-i 
to  accniiio la te.  wmiid  tiave  been 
.$(>87. .'kl.  and  would  have  liad  to 
he  invested  al  4'..',  ';.(iproxi. 
ma’»  ly  I  to  accumulate  to  .14  4  271. 

T.,kiMg  every  tiling  mio  eonsitl. 
eratioii,  I  qoi.e  like  Hie  lift  a-.-ur- 


NEW  ISSUE 


jf!6..'>oo, 000- 

Province  of  New  Brunswick 

.v%  S  i  n  k  i  11  jr  Fund  I )  e  fi  e  ii  I  ii  r  e  s 


T'o  lie  daleal  Oe«’etiil»er  I.  I0.'»6 


'I'u  lie  (liie  ller’omber  1,  1074 


rvs0‘(irvh:  tij  l  ita!  Impttrtiimu*  hf  tiiiv  //ire.-i/or 


Principal  and  half  yearly  interest  ijiiite  I  and  December  I)  payable  in  lawful  money  of  Canada  in  the  Cities  of 
Halifax,  CltaiTottetown,  Saint  John,  Moncion,  Fredericton,  Montreal.  Toronic.  WinnipcK.  RcRtna.  Calgary  or 
Vancouver  at  the  option  of  the  holder.  The  Debentures  may  he  redeemed  on  or  after  December  I,  l*)bR  as  a  whole 
at  any  rime  or  in  part  from  time  to  time  npon  not  less  than  thirty  days  notice  at  100  plus  accrued  interest  to 
the  date  of  redemption.  Coupon  Debentures  in  the  denominations  of  $500,  $1,000,  $25,000  and  $100,000  with 
provision  for  registration  as  to  principal. 

The  authorizint;  Order-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debrnitires 
of  a  sum  equal  to  2*',  of  the  principal  amount  thereof  from  time  to  time  outstanding  at  the  commencemeni  of  the 
current  fiscal  year  of  the  Province  in  respect  of  $3,000,000  aggregate  principal  amount  issued  for  the  purposes  of 
The  New  Brunswick  Electric  Power  Commission  and  P/g  in  respect  of  $3,500,000  aggregate  principal  amount 
issued  for  other  purposes. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  6-  Harvey 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 


PrL’e*:  99.25  and  a(‘«'nip<l  iiitri'<>Al  lo  yicLI  a[>(>t'o\iiYialrlv  .5.07”p 

We.  »s  prineipels,  (»8er  these  Deheniiires  if.  a*  and  when  issued  and  accepted  hy  us.  and  suKieet  to  the  approval  of  Counsel. 

Siii.scriptions  will  he  received  nihiect  to  reiertion  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  tht 
subscription  books  al  any  time  withovit  notice. 

It  is  expected  that  Definitive  Debentures  will  be  ready  lor  delivery  on  or  about  December  13,  1956. 


Ibiiiiiniiin  .'xes’iirilie'*  (atrpn. 
I.itiiilesl 

MimmI,  (^iindy  A 

Li  mi  led 

A.  K.  Arne*  A  Co.  Limited 

K«alern  .Ses-iirilie*  C.otripRny 
Limited 


Hell,  (boiiiilos’k  sK  t  ioiMpiiiiy, 
l,if)iile)l 

IVIs’Les.ti,  YoiiiiYt,  34  eir  A  < '.siiM|)Hiiy 
l.iiriitesl 

IVlilU,  .Sjieiis’e  A  Co.,  I.iitiilesi 
C.os’hrRn.  \liirrny  A  <!o.,  LimilesI 
F.  .1.  BrenOan  A  (istmpany  Limilrd 


Serving  Investors 

A  r  ross  f  >V/  n  a  da 


MONterai  lOeONiD  wiNNieiG  r*i  G»Rr  tOMOntON  vaNCOuvea 
victnei*  ifiMeaior.t  meo'Cini  m»i  etoiNa  mooh  yaw 
swirt  cueeFNT  sassaioon  iranoOx  eoetaGE  la  ReaiaiE 
eENOea  sinGSIOn  GALT  CMAtMAu  tiTCMEMEt  •  SiMCnc 

as.  smouas  icauimgtom  wiwosna 


W.  C.  Pllfield  A  Company,  LimilesI 
November.  1956 


Nealtill,  'ITioiiiaoii  and  Company, 
Limited 

CreeiisliieUU  A  (  ',«»  Irie 
Cairdner  A  Cstmpatiy  I.iniited 
L.  Reaiiltien  A  Co.,  Limilerl 
.lamen  |{iehai'dNoti  A  .Sona 
Horn*  Rroa.  A  Itenlon,  Limited 
•Stanhiiry  A  (’ompany  Limited 
F.i|uilahle  .Securities  Canasia  Limited 


ESTABUSHED  1857 


THE  FINANTIA’  TIMES.  VOVEMBER  2.T  I'iSfi  9 


71,211  ,.St«nwM) 
4?,2Sll  Surtty  Oili« 
<!,.t00iT*x  Cilt«rv 
•>3,334  Tr»n.s-Emr 
44.32flTr»nx  Zrt 
I3.7n5  Trla<t  Oil 
.Ifl.Hiniln  Oil" 

1.300  Vnlran 
M,:!45  Wayn*  Tata 
l.'.fiOO  WV.spar 

fino  \U.vj:!» 

West 

.^.100  r>o  wf« 

.I.IV)  W  Nur/* 

Do  wi* 

WUrlrh 

n4)hnnn^ 


^,^13  P*f  P^t# 
l.fiOftPearf  PM^r 
Purina  r>» 
t.aoOPeruv  OilA 
Petrol 
M.lftO  Potirtor 
l  .iOO  Prairi#  Oil 
4t,30f>  Provo  Ga* 
,7l,HnnR#ef  Rxpi 
Rio  Palmor 
Rovalitf 

n.f»O0S»nd  RIvor 
li..V>n  Sapphire 
?7ft  no  (1eb« 
.IB-.IJO  Srurr.v-Ralo 
.1.JI30  Serur  Free 
7.:»00  Sourl« 

lo.nno  South  ir  oii« 

I^..S00  Spoonet 


I  A  fourth  will,  thrii  mili* 

I  north  o(f  No.  3A.  has  ju.ot  been 
^«tarti<i  anfi  loration  ha'  hoon 
pvopareH  for  a  fifth  w'hirh  will 
ho  .'tarloh  ahortly. 

'  Nat  c'l'iiha  oil  prodiiclion  foi 
;thp  fii'.'t  nina  month.'  wa.'  660,6.54 
barrel'  as  comparari  to  678.947 
jbarra-l.'  in  19.55.  Medium  and  liftht 
gj-avity  ci'iida  pioduction  increa.'- 
ad  by  80'’,-,  from  109,. 527  bari’el.s 
jla.'!  year  to  197.5.56  banal'.  Tha 
decline  in  heavy  gravity  oil  pro¬ 
duction  wa.s  due  to  .'avera  waath- 
,ar  conditions  during  the  winter 
and  .'pring  .<aason.'. 

The  program  of  expanding  re- 
:tail  marketing  outlet.'  ha.s  .shown 
■good  progra."  in  19.56.  By  Sa| 
ember  80.  Husky  bia.id  light 
pioducts  waia  being  sold  at  i 
tail  thi'ough  102  Sarviccntie.'  a 
bulk  plant'  fiom  Cnchiana,  On. 
tario  in  tha  east  to  Calgaiy  am 
Kdmonton.  .Mbaita  in  tha  west 
Most  o'  ihe  .Sei  vireni  I  as 
located  ai  intaivals  along 
Tran.s-Canada  Highway  and  on 
principal  north-.soiith  arterial 
routes.  The  larger  Servicentras 
contain  evaiything  necessary  for 
complete  one-stop  .service 
highway  travcilci's.  including  the  pf"  jha 
new  Husky  House  restaurants  .5j,y; 
and  dormitory  and  shower  ac¬ 
commodations  for  truckers. 


Husky  Output  and  Sales  Shawl 
Sharp  Growth  in  9  Months 


this  week  of  Virginia  Mining  inc 
Corp.  .Tohn  D.  Hagan,  vice-presi-  Hoi 
dent  and  managing  director  told  par 
shareholders  that  results  to  date  con 
from  relatively  shallow  (about  .800  lo.si 
feeti  drilling  of  four  r.onas  in  the  a; 
portion  of  the  corporation's  pi-op- 
erties  optioned  for  .survey  to  Kx- 
ploraiion  Projects,  a  mining  syn- 
diate  headed  by  Ventures  l,td. 
wei  e  encoui  aging.  The  findings  so 
far,  he  said,  made  it  quite  con¬ 
ceivable  that  further  drilling  to 
re-  deeper  level',  perhaps  to  700  to 
inri  f^et.  could  develop  ore  de- 

po.sils  ranging  from  10  to  15  mil- 
irt  lion  ton.'. 

Such  develo(>mcnl,  which  he 
aie  estimated  would  require  about  .<ix 
lltf  months  woik  and  $.500,000  to  $1.- 
000,000  expenditure,  could  well 
establish  oie  bodies  averaging  .$'25 
a  ton  in  value.  This  would  include 
about  $5  a  ton  for  pyrites,  rvhich 
t"  form  about  a  60  per  cent  content 
'  ore  so  far  tested.  Core  as- 
on  the  four  r.ones  being  drill¬ 
ed  have  returned  samples  ranging 
from  0.9  to  6  per  cent  r.inc  and 
from  0.6  per  cent  to  1  per  cent 


t  important  covering  some  6.2fK1  acres  be- 
iskv  Oil  gfllween  the  Homeglen  Rimbey  and 
'.  ...  iWesterose  fields.  Husky’s  inter- 

0“  '"*tjps;  amount'  to  6.76%  with  B.A. 
were  t-heiOil,  California  .Standard  and 

■w'ligl,'  oil  Phillips  Pete  being  the  ma.ior 
astern  Sas- ' 

,  I'he  first  well  drilled  on  the 

ivery  of  Lake  unit,  Davidson  No.  8. 

nd  conden- ! was  completed  in  the  D-.8  zone 
,ake  in  Al-  of  the  Devonian  formation  as  one 
opment  of  most  important  natural 

gas  and  condensate  discoveries 
gas  reser-  jf,  Canada  so  far  this  yeai'.  It 

>rla  and  a  established  a  pay  /.one  approxi- 

inery  ojier-  malely  5.50  feet  thick  and  yielded 
jlp,,  gas  at  rates  up  to  12  million 

cubic  feet  pei-  day  on  drillstem 
toiy  wells  ip.-sts.  Tests  also  indicate  conden- 
Saskatche-  sate  production  o-f  approximately! 
co-mpleteri  barrels  per  million  cubiC| 

.  I produced.  A  second! 

e  piogiaml^^.p,, 

by  Jipringi unit,  three  miles  north  of  t-he 


show  a  nci  KXTKNO  EXCHANGK  n.ATK 

of  $788..5.87  Calgary.  —  .-\nnounced  by  West 
[ainst  .$762,877.  ern  Decalta  Petioleum  Ltd.  i. 

Daily  production  as  of  .AugusI  (he  extension  of  its  share  ex 
81.  1956.  half  risen  to  1025  *7^'''els  offer  :o  the  Canadiar 

of  crude  oil  and  di.-tillate.'.  C.  H.  shareholder.'  of  Carleton  Oils  Lim 
Murph.v.  pre.'ident,  .states  in  the  j(pf|  November  I4lh  to  De 

report.  Gross  oil  and  gas  revenue  rpn,her  14th.  1956.  The  share  ex- 
for  the  11-month  period,  he  notes,  change  offer  was  made  on  th< 
was  more  than  double  that  of  the  (,g..jj.  Carleton  shares  foi 

previous  year.  une  Western  Decalta  share. 

The  company's  activities  since  Western  Decalta  has  now  ac- 
its  organi/.ation  in  1951  have  been  qiiired  ninety  per  ceni  of  the  out- 
primaiily  of  an  exploratory  na-  standing  stock  of  Carleton  Oil- 
tiire,  but  Mr.  .’Vlurphy  points  out  Limited. 


HOW  TO  CONSUME 
A  STOCK  CERTIFICATE 


One  of  the  reO'Ons  why  normoHy  rotionol  people  crock 
UP  when  it  comes  to  onolygino  the  stock  mnrket  is  thof 
the  stock  certificote  bcpr-.  not  the  -.liQht'st  re'-emhlpore 
to  ony  other  mO"-di'tributed  commodity.  From  ippp  |o 
SOuP  Ond  from  outomohiles  tp  putomotic  dishwpshers, 
other  commodities  ore  put  to  use  in  completely  loqirpi 
woys;  they  nre  epten,  woshed  down  the  drpin,  w-Orn  out 
Or  used  up.  And  it  is  hO'iC  to  the  Amfricon  woy  of  life 
thot  os  such  Qoods,  products  or  commodities  ore  depleted 
or  out-moded,  we  trek  bock  to  the  deoler  ond  stort  nil 
over  opoin. 

No  business  con  si^jrvive  unless  this  proce"  of  constont 
depletion  or  obsolescence  continues.  Thus,  since  the 
stock  business  hos  Olwovs  been  with  us  ond  olwnys  w-ll 
be,  it  follows  thot  stock  certilicotes  must  olso  weor  out 
or  run  dry  in  precisely  the  some  foshion  os  woshing 
mochines  ond  sodo  siphons, 

DO  YOU  WANT  TO  KNOW  MORE? 

The  Conodion  Fcrecoster  oives  you  down  to  eorth  com¬ 
ments  on  the  Conodion  stocks.  Tells  you  whot  stocks  to 
buy  ond  whot  stocks  |o  sell.  The  Conodion  Weekly  News 
gives  you  on  oyer  oil  picture  on  Conodion  mining,  ond 
oil  interests.  Along  with  this  we  will  send  yOij  confiden 
tiol  informotion  on  ony  8  stocks  thot  you  ore  interested 


THE  OIL  MARKET 


Transactions  on  Tarania  Stock  Sxchango 

Hisn  LeOfi  cioM  AJiieA  stout  I 


eOW  CIOM 


Sali^A  Sioct 


I  3.935;Cr^e  Oil  4.90  4.so  4.50 

n^I  RH»  4.00  4.00  4.Ti 

I?7..>73  DfvOTi  P»lm*r  t.7.\  I.V^  I.-tR 

I  R4.iT)omA  Kxpl  P.SO  9.!0  9.25 

17. . 100  Duvex  :i:\  .'0  .11 

Kl  P^o  Rrv  .Ofi  .;m  .oo 

4.'HMT  Farso  2.?0  2.W»  2.60 

;  330  Gen  .8.7.)  5.15  5.15 

I  6.160  On  A  1.80  ^.^5  .8..»5 

700  Gr  fl^v  18.00  .16. .>0  3.8.00 

3r).7:iOGi  Grji8«  J.82  1.»7  1.27 

1  .iOO  GrirtniJ  .11  .10  .4  .10  * 

I  14,. >00  High  (  ifsl  .11  .10  .11 

:  11.073  Hi8h«m>d  .11* ,  .12  ..12 

!  4-18:!  Homf*  Oil  <  1*  87  1 ‘.oo  l  >.00 

I  7.14.}  On  R  1 ’.00  11. 2.^  II. .V» 

2.. 8.13  Husky  11.00  I  ’.a  12..17 

I  3,070  Op  vii  R.IS  S.50  6.00 

j  3.600  .liipit?!  ?.00  J.88  2.00 

♦  27.n.i  Kios  Oil  1.08  .8.8  .8.3 

:  I'>.7.80  fjhri  ai  Pf'ifi  :.ifl  ■’.01  2.0.Y 

37.130  M  rp»#  .16  .12  .H 

I  1.300  l.vnx  .00  .09  .09 

i  6.000  MaricoM  .’9  .?7  ,  !7 

4 .8.^0  Merrill  P^i*  H.69  ivno  11.00 

86.200  MiCiron  M.3  8.7  8? 

4,000  Mill  FiLV  .’/It  .’6  .’7 

t  8.725  Nm  Pp'#  4. ,*80  3.8.1  4.0.7 

I  12, 700, N  RriMol  1.18  10.3  1.0.7 

1  70.700  .\>w  R  Dorn  ?  10  ?.00  2.09. 

'  40.9bO  N  rhambprijtin  '’.10  ?.io  ?,40 

600  N  TonrorH  .!7  .2.7 

1 16.000  N  Continent  .61  .5)  ..7;i 

6,730  .\  Gax  K.xpl  1.12  1.1.7  1.17 

40.->00  \  Hifihiidc#  .4.3  .17  .li’-. 

4.31.1  N  SopPtior  •’.10  2.10  2.10 

1.91.7  .SC  Oil.  .6.67  7.00  .7.00 

420  Do  54 1 «  3,67  2. .8.7  2.6.7 

10.700  Sot  Ihle-nd  .’.7  .  »fl  .•>0 

110.600  Oil  .Q^lrrt  .16  .13  .14 

mOOOkallii  '‘.17  •’.3.7  ?.17 


8;500  Ann#  G»« 

EWO  A.iax 
1  700  AP  (’on# 
111.174  .4m  lefrtno 
100  .7mur#x 
lO.fMM)  Am  hor 
10  094  Re.»l«v  .6H  .4 

730  f)o  pi 

3.. ';73  Rftnil 

11.000  Raid 

I  100  RralAdmun 
7. •.’29  Rrildlta 
9  8.10  Calalid  P#i# 

.3  973  C:al  Ffl 
tOOCalipn  (on 
2.400  r  Oil  \.?nrm 
•>.’00  Oo  \\f« 
M00C.9  Oil  54 1« 
3.22.1  CS  P^i# 
I!.>n0C(ln  Art  Oil 
7.107  Cdn  4fl  Oil 
I  >.980  r  Rrit  Kmp 

5.. 800C  DeraOa  mja 

,■^7.19,8  Cdn  P*t» 

•  398  r  K\  G»t 
3.213  r  Womp«tead 
S-. 2.36  Cdn  PL  Pf*’# 
.7.120  Canaddia 
193('?nso  Sal 
■'.281  Cap'-o  Oil 
.37.973  Ont  l,#dii# 
4,800  rharter  oil 
1.200  Com  moil 
.300  Cotn  P#»# 

31, .300  Conro 
2,980  r  MIfnbe# 
7,17.3  r  CoidaMtn 
19J).31  r  Dragon 
4.166  r  Fast  Cr#st 
11.733  Con  Mir  Mdc 
M. 400  Con  P#aV 
600  r  7V«*M  P»t# 


Refined  Product.s  Sales: 

19.56.  $9,680,7.59:  1955  $7.8(y.?.906; 
Increase.  $2.077.8.55. 

Refinery  Throughput  ibarrelsi: 
19,56,  3.172.609:  19.55  2.7.53.993:  In- 
crea.se.  438.616. 


The  Cnnndinn  Fnreenster,  I  )  I  gnilwny  Cieknn 
Kon'ns  City,  Me..  Dept.  FT.10 

Send  me  bp-dny  tnpl  sub-rription  tp  the  Cpi 
Forccpster  god  the  Conod'Oo  Weekly  htew' 
with  confidcntiol  repprts  On  the  5  stocks  I 
listed  Enclosed  pleose  find  check  for  yS. 


The  Sherwin-Williams  Company 

Of  Canada,  Limitsd 


Revenue  Gain 
Amurex  Oil 


•Amurex  Oil  Co.  report.'  for 
company  aniH  .'ubsidiarie,'  gro.ss 
revenue  of  $1,432,705  for  the  1I-, 
month  perind  ended  .August  ST 
last.  TTiit  represent'  *  sharp  in-l 
crease  oser  the  total  of  $.569,504 
recorded  for  the  12  months  ended 
.September  .50.  1955,  iDate  of  <om- 


Annual  Rapert  ei  Beard  of  Direclor*  For  the  Year  Ended  August  31,  1956 

Tp  Ih*  Shar«h*ld«rtt 


Or  biiholf  <^1  yojir  Oir^rior*  I  hpo  ’9  »tibrnit  ih# 
Oensoitdm##!  Rflifincp  yrur  Comenny  onn  ’*• 

Whnllv  Ownpd  s8ub«!fijari#K  n*  fho  rlos#  it*  hsca! 

A’lfltjst  ,  1^58  Ai*f>  aubmitipn  th#  CftrsoLcintpr 
Prf»fil  ejnd  I.e<R  'rnb  r^rn^n  fo* 

y*'i^' 

An  #xnmnrTtion  ol  ih#  bop*w«  nrn  ficcount?  of  ’Ho 
Ccii5r<^»n)r  hn?  b##n  mnci#  by  you'  ouHitorA. 

E.rnfil  A  Lrnst.  ond  iho't  i«rort  is  ntiflcheH 

In  nccoidanc#  v/ith  Our  lisunl  cuBtom  'h#  properttfi.t 
•^nd  plants  of  yaur  Company  nav^  boen  maintained  'n 
good  condition  and  the  sum  of  S369,290  77  ha*,  been 
«dded  lo  Allowance  tor  Depreciation,  whi'“h  now 
amounts  to  $6,1 10,410.37. 

For  the  purpose  of  greater  economy  ond  efficiency  in 
operdtion  we  hove  digpOBed  of  our  de  I'Ep^e  Avenue 
property  m  Montreal  io  a  purcha.ser  out.*ide  of  our 
’ndustry.  and  the  proceed*  of  this  sole  in  excess  or  the 
depreciated  value  of  the  property  have  been  included 
unde**  the  heodina  Preht  on  Sale  of  Fixed  Assets  on  the 
Consolidated  Statemeq*  o*  Proiit  and  Loss 

Attached  to  »he  Consolidated  Bnlanr*  .‘^h^et  >*  n  note 
with  reference  ’o  the  tedui:tion  in  ihe  sfn'ed  voliie  ot  the 
outstanding  Common  Shares  and  the  concurrent  re¬ 
duction  of  the  CooHv.’jll  AF'counf  to  the  nominal  value  /hf 
$1  on  It  should  be  noinled  out  ’hat  these  sterns  deahno 
wuh  the  Goodwill  Account  hove  mode  poss’ble  the  pre 
ro'atior^  of  a  Palonue  She*t  -•.■hirh  rno  e  leahsticolly 
*els  toith  the  value*  in  the  Piooe’tv  Acrount,  v  h*le  at 
the  same  time  the  eptiit’-  of  the  Shareholders  of  ‘he 
Company  has  not  been  'mcaued 

Sftfe*  volume  for  'he  year  vas  the  greaie.st  in  the 
Company's  history  and  reflecl*  the  hioh  level  of  the 
Canadian  econamv.  8t  the  eame  time  in'-ieases  in  our 
regular  selling  ana  opeiatmg  expensea,  together  with  a 


numbe’^  of  non-recurrind  costs  produreH  a  ne.t  croh’ 
ahovuno  onty  some-vhat  larger  than  *hai  oi  the  r'#'''’Ou* 
tt*^a!  yea' 

Profit  beiore  axe.«  on  m'-ome  amoun’ed  'o  .T- 

•or  the  veo'  iusi  --‘osed  as  compa»ed  wuh  a  profit  of 
$1.8/7.480  67  tor  the  yeaT  before  ond  g'tc'  tg/.es  on 
•pcam#  stood  at  $1,149,384  5/  ’hi*  yea*  o*  t)0iori?9k 
higher  than  the  net  profit  of  the  preceding  year. 

N^et  Farninga  amounted  to  $22.21  on  the  Preferred  Stor.'tt 
ana,  after  the  tegular  7%  dividend  thereon,  to  $4  03  or 
the  Common  .Stock.  Dunng  the  vea.-  dividends  paid  to 
ahoreholders  amounted  to  $702,87fi  00  as  '■ompared  wi»h 
$680,404.00 ’n  the  precedina  yeor. 

Total  Curient  Assets  of  tne  Company  as  shown  on.  the 
Consoiidoted  Balance  Sheet  amounted  to  $16,661,119.36 
and  Current  Liabilities  stood  at  $6, 885, <180. 61 .  leaving  a 
balance  of  Ket  Current  Assets  amounting  to  ,$9,775,638  7A 

Afie:  adjustment  or  the  Goodwill  Account,  referred  ’O 
aoove,  the  Famed  Surplus  o*  the  Company  and  its 
WhoPy  Ov/ned  Subsidiaries  at  August 
to  $9,718  0197."' 

Ou:  manufa'-iurina.  warehousing  and  d’stribu’ing 
‘ncihtie*  hove  been  maintgined  at  peak  efficiency  and 
distribution  ot  our  products  Dominion-wide  is  increasing 
v«nt  by  ”»ar  Our  ne.seo'cb  and  ProHurt  Dex'elopme.nf 
Depa  mienls  a»^  -onstan’ly  o'*  the  ale-t  far  nev/  method* 
and  process’no  and  rrogre**  «  b^mg  made  iv»rh  b»ne- 
n''’al  result*  in  oir  selling  eftor** 

AM  Un’t*  of  the  Organr.;ation  continue  o  ore-n  e  vnh 
harmony  and  eftiriency  and  the  tovalty  and  ca-oneranon 
of  O’j'  •rrrloyee*  ^v^ryv^hej*  •*  deeply  appmciat^d 

*“esrecttuM>  Rupmified  behol*  at  ‘he  Pag’d. 
Mon‘iegl  Oue.  A  W.  oTLUOEl 

f^n  -ember  8.  19S6.  Chgirmgn 


CONSOLIDATED  BALANCE  SHEET  — AUGUST  31,  1956 


LIAMIITIE9.  CAPITAI.  .$TOC«  ANb  .3t»9PHI3 

crmfrjT  mabiuties 

Rank  ^ve. droit*  (net)  "4 

Trade  account*  rayo 
ble  aT8d  accrued  ha- 
bilities  4 ,864 .873  a? 

0.‘’ingio  aifil*a*ed  ram- 

pony  "sia.a/P  48 

Income  and  othei  taves 


ASSETS 


ClIRPrNT  ASSFTP 

Cash  on  bond  . 

Trade  accounts  receiv. 
able,  lea*  allowance 
‘ai  doubtful  accounts 
Ofhet  a-count*  reretva- 


'a!s  and  supclie*. 
process  and  finfsh- 
merchandt*e  at 
»  lower  ot  cost  or 
I’ ke’  prtce*  . . 
once,  faxes  and 
ler  e/pense.*  pre- 


PFSrPvr  for  ALLOW- 
AMCF^  TO  FFTIPFO 
rMPLOYFE? 

f.AriTAl  STOCK  AMD  SURPLtl.S  (Note  A) 
Cap'ial  Sia-~k 
Seven  pe  ue.nt  c*jmtj. 
igtive  preferred,  ror 
value  $iriO  00  per 
«haie 

Authofi  :ed  • —  40,00(1 
shares 

Outstanding  34  600 
•hgte.s  J:’.4h0.nf]ft  95 

CO’;  value  "am.mgr 
‘.’.♦hftrired  —225.000 
shares 

Ou’stanaing  —  224  720 

shares  . .  '’24,720,00 

Earned  Surcl’if  ........  ^  7i8  G19.25 


•  sing  Ktork,  sta¬ 
rry  and  other 


in'vfrtmi:nt.«:  and  othfr  ASPrTf; 

Investment  in  partly- 
owned  subsidiary 
companie*  not  conso- 
hoated  ..  I  98,7.37  17 

Capital  stock  of  aHilio- 

ted  company  200,000  00 

Miscellaneous  accounts 
receivable  .  96,690.37 

PFOPFRTY,  PLANT  AND  FOUIPMENT 
Land,  buildings,  ma¬ 
chinery  and  eguip- 
ment  —  generally  at 

m*t .  M 

f  e-s*  allowances  tor  d*- 
piecialion  ..  .  6, 1  |fl,4 10  .87 

INTANGIRIE  ASSFIP 
Formulae  t’ade  marks 
and  gooa  will  (Note 


Note  A  Pu’Auanr  to  Suppiemeniary  IntlOi*  Paten*  dated 
Ani’l  3,  1936.  ’he  s'atea  value  o'  ’he  ouisionding  com 
m’on  shares  has  ^een  'oduceo  ttom  $4,494,40(1.00  to 
$224,720  00  Formu’ae,  trage  m.aiki  and  good  v/iH  in 
♦he  amount  of  $S..'i?6.538  6/  have  been  reduced  to  $1  00 
bv  application  the.'oig  of  the  leduclion  of  $4,269,680  00 
Ip  »he  sfoted  value  of  the  com.mon  stork  and  a  charge 
of  •$1,?66,867  6710  earned  suiphi* 


ilGNED  !DN  behalf  OT  thH  BCA.R.D 

V  M  DRUKY  OirecTOr 
I  A  .SIMARD  Director 


CONSOLIDATED  MOFIT  AND  LOSS  AND  EARNED  SURPLUS  FOR 
THE  YEAR  ENDED  AUGUST  31,  ISS6 
PROFIT  AND  LOSS 

P-ofit  from  opeigtions  for  th»  y»ar  before  provision  lor  rti*pieciation  and  other  items 

*hown  below  .  .  . 

Other  Income 

Dividend*  received  ttom  nncon.soliftnieri  si.r 'loioi  le.*  .  f  1^,370(1 

Profit  on  4iale  ol  fixea  o**et»  .  2P  632  f 


Othei  dedu  -tiens. 
Interest  on  bonk  Ifoi 
Abovkonce*  paio  *a  1 
1.  eoa*  i*e* 


Here  comes  Mary  Ellen  to  claim  her  57,805  gallons  of  oil! 


income 


Oil  from  t  he  well*  of  .Shell  i*  just  beginning 
fo  .<!prve  Mary  Ellen.  ,\ll  her  life  we’ll  help  keep 
her  warm,  clothed,  fed,  amused,  healthy  and 
on  the  go. 

Even  mow  Shell  exploration  teams  are  brinp- 


Based  on  the  average  person’s  use  of  oil  now.  if. 
will  take  about  .57,80.5  gallons  to  satisfy  Mary 
Ellen’s  needs  in  her  lifetime. 

It  didn’t  take  thi.s  young  lady  long  to  put 
Shell  to  work  supplying  her  with  oil  and  oil-ha.<5ed 
products! 

•Just  as  soon  as  .she  was  born  they  bathed  her 
with  a  special  baby  oil.  Then  they  put  a  string  of 
pink  plastic  beads  with  her  name  on  around  her 
neck,  to  avoid  mix-ups.  .And  ten  days  later  she 
went  home  — in  a  car.  of  course  wrapped  in  a 
synthetic  fiber  blanket.  All  these  things  were 
made  possible  by  oil.  ' 


Paduct' 

Dividend* 

PiefetTed 

Cammon 


ing  in  the  new  wells  that  will  supply  the  oil  she 
will  need.  Shell  engineers  and  chemists  are  search¬ 
ing  for  new  ways  to  .squeeze  more  service  out  of 
every  gallon  of  crude.  Shell  marketing  men  plan 
ways  lo  bring  the  oil  and  oil  products  to  her  at, 
her  convenience,  and  at  (he  bargain  price  you 
have  come  lo  take  for  granted. 

Now  if  you’ll  excu.se  us,  we  have  work  to  do. 
Mary  Ellen  is  waiting  for  her  oil. 


•vntl<»n  oti  formula#  iiaH#  mark*  ana  goad  will  (Not*  A) 
Palanc#  at  Au3U*t  31.  l^.Sh . . . 


Noi#  A  gpr^at*  on  th#  jonsoiiagi^o  oaian  *h*i#f 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS. 

THE  SHERWIN-WILLIAMS  COMPANY  OF  CANADA,  LIMITED,  MONTREAL,  OUEREC. 


W#  nav#  •xomin#a  h#  '“on^oiiaaiftb  financial  Btaf«m«nt*  g|  Ih#  Sb^rwin-Wilham*  Comoanv  gi  (ygnadr. 
Limited,  and  itB  whollv-ownnd  subsidian#*  tor  th#  year  ending  .August  .31,  1956,  and  hav#  obtained  all  the  inform 
gfion  and  explanohons  which  we  nave  lequired.  Our  examination  wg*  made  in  accordance  with  generallv 
accerted  auditing  •tandord*.  and  gccoidmglv  included  such  tests  of  the  arcount’ng  records  and  such  Other 
auditing  niocedures  os  we  considered  necessary  in  the  nrcumslances 

fp  our  oninion.  ’he  accomoanyina  balance  .*heet  and  statement*  of  oroht  and  !©.>.*  and  BuipluB  are  orOperlv 
drawn  uo  so  a*  to  •xh'bit  a  true  and  coirect  view  of  the  state  ol  the  combined  affair*  of  The  Sherwin-Wilham* 
Corrnanv  of  Canada  l.imiied  and  »t*  whoMy-ov/ned  eubBidiane*  at  Auquet  31,  19516,  ana  the  coniolidated  result* 
ot  their  oreiationii  tor  the  yeor  then  ended,  according  <©  the  beet  ot  our  information  and  the  exolanations  given 
u*.  in  ronloimify  with  geneially  accepted  ngcountmg  principles  applied  on  a  ham*  conmetent  v/ith  that  of  the 
p-ereding  veni  and  a*  shown  bv  the  book*  of  the  companiei 

In  nccordanre  with  'he  piOvi*ion*  of  Th»  Comnanie*  Arl,  1934.  we  .eooii  that  earning*  of  .iuo.sirt'arv 
•omoatiie*  noi  consoliHofea  oie  lellecteri  in  ihe  accompanying  financial  *tai*m*‘nt*  only  to  the  extent  o‘ 

dividend*  received. 


Mr>NTPrAL  Oc 
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Lack  of  Adequate  Highways 
Threat  to  National  Security 


and  tuna  /r«jn  Japan  this  year  for 'cut  to  provide  the  services  for  t  J*  may  be  said,  and  probably 
packing  but  in  ihf  case  of  the  growing  community  as  a  result  of  j  with  a  great  deal  of  nistification 
salmon  this  is  probably  a  temper-  a  recent  or  expected  arrival  of  there  is  alre.idy  in  Canada! 

ary  development  m  meet  an  iin-  mdiistry  wiH  as  a  rule  have  office  space  at  $4 

expected  shortaee  m  the  dome.stic  assessment  and  mill  rate  proh  when  I  comes  to  split! 

Icm  which  does  not  appiv  to  a  ,  ,  .  . 

supply.  ilevcl  atrocities,  ncl!  've  mav  have' 

.town  which  still  is  what  it  was'  ...  ,  „  ,  . 

-  -  ienoiich  of  these  |ro  Perhaps  the 

itv\entv  rears  aeo.  i 

/>•_/!  i  ,  ‘money  problems  arc  mcrciv  a 

It ttt  ffPl I  1*^''  Pl*"''  ^1''’  (.or  tains  the  kcr- 

,  .  •  cood  pretext  foj-  s'ov.  inE  down. 

;nc|  of  a  possible  neiv  form  ofj  i 

iContiniicd  fioni  pa;c  1>  '  ,  t  _  '  ,  if  "'c  should  hav  e  a  comhina- 

’  compulsion  oi  coci  (  ion.  Assress-  ' 

wu  .  lion  of  a  hard  ivinicr  and  monev 

The  nios|  optur'irtu  c.'tI  imatcs :  n-r  I  v  pursiimc  n-iv  indiistrv  to 

.  ii,..  I  .  .  .1-  .u  .shortages  to  hit  f  .onadian  business 

aic  tbicc  monrh-  If  •  inc  le-opcn-  locate  in  one  to'vn  rather  than 

■  o.,  o/  Ik.,  ("•ao,!  TU,  ^  ^  ..  "a  'he  nevi  frw  months,  a 

inj  of  the  l  ana.  I  be  pc.s.-imist-  another  could  become  a  mallei 

. .  u.  .  .  .  1  j  ■  ioi  of  thinc'  th.a'  are  now  hcinci 

,as  nine  month-  foi  the  number  of  politics  as  of  rciinicipal  and  in-i  ! 

-uio-  c-,;a  ,o  u-  ,u  j  ■  -a  taken  for  iranted  would  have  to 

of  -bipc  said  fo  be  obstriictinA  the  dustrial  economics  An  area  con- 


Canadian  export.'-  to  Indonesia 
-ifiO  ff'i  f*ff  If’  ibss  than  .41  million  diir- 
indei^ini  IP.V^  from  the  .«fi  million 
licle.licached  in  IP.a'l  but  there  are 
slrone  evpeclalion.s  that  this 
voluble  will  pick  up  ajain  al- 
pon-.thouC'h  the  improvement  will  like. 

•ouId|,  he  cradiial. 

latio^iv!  I'  conclusion  drawn  in 

nd  pro-  “  -fti'd,'  of  the  Canadian-Inrionef la 
titiite  a  trade  pattern  by  the  Mercantile 
d  '  Thes  Pank  of  Canada. 

ISSer-  ipp  ^ 

'san  market  for  capital  epuipment  and  ser  is 
s  the  industrial  raw  materials,  tfie  "p-  the  ct 
qiiirement.s  of  the  area's  current  Rvitisl- 
from  economic  expansion.  .  t 


Toronto  Tbe  present  lack  ofithese  inspections  'v  ci 
•  transrmntinental  highway  «ys-  convictions  for  infrac 
fern  in  Canada  was  stronsly  rriti-  the  Public  rommerci 
elzed  this  week  bv  .\,  .1  Marlin,  the  Motor  Vehicle  Ti  i 
dirertor  of  the  .Automotive  Tran  Hisbnay  .Arts, 
aport  Association  of  Ontario.  He  said  Ibai  ih.-  ir 

Canada,  he  said,  lais  behind  shown  a  stron:  -e-i,se 
nearly  every  other  ma.ior  cotin  .sibility.  The  few  ' 

try  tn  the  n-orld  in  the  develop-,. sometimes  appear  to  i 
menf  of  transcontinental  highwa,  tjtude  that  taws  =r.d 
comm.unication."  he  .said.  are  made  to  be  b-oke 

Blr  Jlartin  was  chairman  of  peed  'o  break  them  t 
ftie  conference  of  interprovmcial  diminishing  sroup  '  he 
highway  carriers  here,  held  in  do'  the  industry  a  si 
eomunction  with  the  .Automotive  vice  They  make  moi 
Transport  Assoeiation's  Slth  an-  sion  and  more  taxes 
nual  convention  and  they  undoubtedly 

insurance 

Perhaps  most  important 

standpoint,  'hey  can  do  more 
few  months  i,-i  destroy  good 
relations  Iban  the  ;oori 
s  can  biiiid  up  in  years  of 
,  courteous  .service.  .Adhc- 
and  rcEiilalions 
11.  nol  only  a 
In  the  depart- 
Uirccmcnl  a;cti- 
he  I  •an.s|viri  jndus- 


mrr ieu.tr 


Mr.  Martin  said  that  m  event  eosi  of 
of  another  world  war.  Canada 
could  he  rrippled  overnight  hv  voiir 
bombinc  nr  sabotage  of  ilic  two  in  a 
railroad  sv.stcms.  Canada  would  public 
be  helpless  and  defencclc-s  if  the  opeiator 
urgency  arose  to  transport  troops  efficient, 

•  nd  milifar.v  equipment  hy  road."  rcncc  to  the  law-  ; 

He  said  every  olhci  maior  conn-  is.  for  this  rca  I'l 
frv  in  the  world  has  g‘vcn  ton  matter  of  coneci  ,i 
prioritv  to  the  development  of  a  mcnl  and  other  cni, 
mam  highvvav  system  and  liihii-  cies  but  lo  1 
tar'"  lo.ads  but  the  f'anadian  I'V'.’  be  said, 
eoi’crnment  ha*  failed  to  orovide 
this  ssr-ential  network  in  the  de. 
fence  of  this  country." 

Mr  Martin  called  upon  tb; 
federal  .and  provincial  govern, 
ments  'to  link  this  gveai  roun, 
fry  together,  r,, . 
purposes 

nomic  and  aorial  mte.jrafion.” 

The  convention  also  heard  ad- 
dresse'  on  safetv,  traffic  noise 
studies,  the  enforcement  of  public 
commercial  vehiels  licensing,  and  t.'' 

In.siiranre, 

Radio  Commiinicalion 

.lames  P.  Mcl.o,>d.  divisional 
seci'eta’.v  of  the  Auiomntive 
Transport  A Ssociai  ion.  also  an- 
oou.nccft  tbpi  -iic  nenaii'ii''i|i  ot 
Transpoi'i  bad  -ct  a..idc  exclusive 
frenuennes  on  "-hieH  rommr'’ci, 
trucker;  w-ould  He  able  to  operate 
fv.'o-tvay  r.ad’o  epmntunieation 
Installation  of  t-vo-w-ay  radio 
for  long  distance 
greatl.v  im.prov-e  the 
tri’ok  nnerations."  hi 

Ch.arles  H  Poo'e. 
the  annual  meeting  of 
claims  bureau  during  tl 
lion,  warned  tvurkers  i 
make  nvovis.on  .r.  the 
ee  for  speeifie  ela  ms.  n  con 
fo  genei’sl  policies 

He  pointed  out  Inal  ihcc 
froquenl  occasions,  .such  a- 
holiday  build-up  at  the 
dofk  of  freight  to  nr  mover),  when 
the  value  of  the  geoels  cwcerierl 
the  oi  rlinar.v  in-i.  rnce  cov  -rag- 
Olbei-  factoi  s  V*  h  fh  bad  to  hr 
pro'ldefl.  be  sugg'-lcd.  indudeel 
the  small  niece  fncj-hi  w-'mse 
value  'va;  dieDronc’ tionaie],-  ni.gb 

He  pointed  out  that  mai-in 
ranee,  the  oldest  .'o.vm  of  in.suran- 
»e.  still  continued  to  specify  e-,-. 

ICtly  what  the  ipsiiraneo  polirv 
fevered. 

C.  H.  Rrown,  eyreclor 
provincial  public  vo'nicies 
said  that  duv'ng  the  siv-month 
period  “nding  i^c'  "’1 

♦rveks  w-e;-e  exam- ner)  bv  the  d 
is-.on's  officers  .Ar.s’.ng  out 


y  may 


Seaway  Plums 

iContiniicd  from  Page  tl 
ei  atioii 


eight  at  pr*i«nl  you  may  hovo  lurphn 
•ITiso  fornitur*  or  oquipmont  you  moy 
ko  coniidtring  itlling  boeovto  of  loeir 
•I  ipaso.  Don't  lolt  it — itoro  it  mih 
M.  gowlimon.  Thq  tost  per  month  it 
•mqjinqiy  lour . . .  and  you'll  ho  olmod 
qqrfoin  tc  «ovo  mo««y  hy  lafoguordini 
your  original  invoilmonl. 


I'e.  lie  !•  the  highAAf 
U>nA>,l  CreU.,..,,.,.  ,, 

IM  AMSI 

r„A|i  mil 
tresn-n  •" 

•a  mlttioe  entlACA 


from  Pakistan 
jlo  Malaya  and  now.  the  St.  l.aw- 
uence  .Soawav 

Ralfoiir.  Realty  look  over  the 
Canadian  firm  of  Russell  Con- 
stniction  Co  two  years  ago  as  a 
wbolly-ovvnod  subsidtar.v  Thi.' 
week,  the  chairman  of  Ralfoitr. 
Really,  Sir  .Andrew  MrTaggarl. 
who  is  also  president  of  Ru.sspII 
Construrlion.  signed  a  $7  millioni 
plus  dredging  contract  with  the 


C.i-orge  H  lack.son  President  ;';  rts  dee, r  ear 
th?  Ontario  Safety  Lea.giie.  cop-  ‘ 

gr.atulated  the  truckers  on  'hP'i' 
effort-  to  promote  safe  tlnfmE  hardvvare 

not  onh'  for  defence  ^-bd  tirged  that  they  put  more  ef-  ^ 

jn  .h.  p,--mA„»n  »1  ...I-  „ll,. 

,  .  .  .  ...  ,  laneoiis  machine 

He  .sliggc.sicd  truckers  employ  a 

Item  for  liaining.  grading  and^  Canadiari  impo 
licensing  commercial  dris'cr.s  sim-i*l  million  in  IP.a. 
lar  'o  that  ii.sed  in  the  armed  counted  for  by 
force.-.  I'P  It 

All.  .lai  k-on  said  tlie  accident  spice.s.  tobacco  l( 
toll  i.s  continuing  to  mount  for  and  some  manuf 
nian.v  reasons,  among  them  the  \  facloi  in  It 

Ire's  of  enough  adequate  high-  sp  ciigthcning  li 
wavs  io  handle  Ihr  present  volume  ncsian  vvilijngnc. 
of  traffic.  lack  of  sufficicnl  traffic  with  cu.slomci 
'  control  and  iratfir  policing,  and  comiasi  to  pi-esc 
ipadrqii.atf  method.-  of  leaching  'oetwrens. 
and  licensing  pew  drivers  in  mos* 

effierencs”  of  T’=rhaps  w-oi-si  of  all,  be  said.  VlCtOrW  I 
^  w?  nave  not  yet  found  a  w-oys- 

^  ante  method  to  rpmo''e  from  the  (C  ontinued 

e  roads  the  poor  driver  who  has  -  — . — - - 

"  f’-Pigh-  ^p^.p^.  properlv  =’"''1  '’I’’'"-  l'*"'  ' 

although  he  ha.s  been  handling  now  has  in  perr 

■j^i^an  mishardling  i.s  a  helte, 

norrj  a  cpr  nr  trtirk  rni- 

‘hr  H;i\Tr  u'hn  j-;  not  auatf'  ''vp^ri«  that  thi 

.■snnir  ohvsical  ahilitv  >i2hl.  hrar-  jn  spit**  nf 

'!■*  .ng  o.  ncrvou.s  rc.spon.se  is  tailing  ,, 

.  to  a  point  hniT  it  niay  mnanerr 
*af!:n::  and  others:  thr  omoiion-  opinion 

ally  iiri>iah|e  driver  no  it^rle  niini.^fer.  .1; 

rapaPle  fprrtins  an  omriQenc\  " 

(’  Hiirrto,  of  tnr  '  ] 

nnb!‘r  ftna'vr  and  tran>:pn!tatinn  With  a  popnlatioi 
Pinoon  of  Ihr  nonunion  Rinra,;  ,  ^ .  3,  ,hP 

nf  ,^Tqti=ti(\.  onTlinrd  .'Irp' 

Hiirran  jt  taking  to  rprrd  up  thr  .Japan  h- 

)p>n-  pphlirP ^lon  jtati.^tirs  op  thr  oH  raparity  in  fr 

transportation  Jndiistrv, 

_  -  _  ,  ,  nomp  .snp  rnii'*! 

Dr.  T..  R  Ji^ppard.  divucion  of 

ndn^trial  hv;^ipnp.  Ontario  Of*  rnovp  foe»H«tiiffc  , 

partmont  of  Rpalth.  warned  the  rnTTnn2  thp  rhipf 
of  thp  rviic'kPis  ^ha‘  publie  pres.'JUlP  L«  « 

rjiviiion  moiintirs  on  bphalf  of  pffprtn*e  '  **  C  anat 

nojxp  ronti'o]  and  iirged  that  the  -Japan  nnll  total 
I'l.nnn  T,-urk=  s  ta'-e  p=;-t  in  the  stiid  v  of  qqq  qqq  P„rnpared 
this  pfonlpm  ‘o  a\o;d  po.c<inlp 

future  a, -hitrarv  law  s  aig.hoo  iW)  last  ye 


AMOVING  •  f^CKING  •  JtHIPflHG 


•»*«•!» 

•HIT  f^r 

•  f**f  vm^. 

W’Ht  «(»♦  wr4*# 

f«rth#r  inlArmatiAfi 
tm  •<  tht 


Nova  Scotia  Dopt.  of  Minog, 
0,  Halifax,  Nova  Scotia 


Alberta  Wants 


AGENTS  fOR  AlllEO  VAN  lINfS 


W.  Europe  Trade 

iC'nntinnrd  finrn  Pazf*  1) 


llb'frnihrr.  one  \’  '*mr  hrrr.  thr 
20\  rt-nrnrnt  and  Ihr  Rank 
f’anada  n*ill  ha'r  to  n>a.kp  op 
thpiT  mind"  aWonf  comrthinj 

papaiicp  thrn  it  H's,'*  not  hp  an'- 
lonspt  a  rnattpv  of  stoppmz  tV*p 
boom.  it  may  hai  bpromp  a  raise 
of  tryins  to  pevioo  p 

Onp  h«ar.«  that  a  niimhoi  of  H^S 
prnjpftc  his  fo*-  thp  indiindiial 
rommnni^y.  if  no.  fnj*  thp  nonntry 
a.«  a  'vho|p  —  a''a  rphor  hpjns 
i|o\Ard  down  or  aro  hrins  poet^ 
ponPd  altosrf hor. 

'I’hp  drrlinins  a.-MA-ihr-;  may  hr 

most  pfominoni  »n  thr  ron.strMf* 
lion  indr5tr?p5  Ktfrci?  niaA*  oi 
niay  nol  ho  frit  fl;  rn  hrr*’'  Rut  it 
I-  a  hard  and  frmoJrirlv  no- 
ihrovriirat  fapt  npv  Crthslf  "5  ♦hat 
a  vapid  jnpvpa.^e  in  5®?.*onjtl  'in- 
prnplovm^nt  15  tha  lact  th?| 

^OA'Pvprnpnt  Tcantt  j 


MtWM  A'^tKE!!  &  SON?  LI.MTO 


BV  i^rrotMiMi  Ml 

rn  utt  tJUEEfci  ELIZASE"^**  JJ 


In  fi7  hinds . . . 
riie  Best  in  the  House!” 


casin 


INDUSTRIAL  PROPERTY 

•  Jn  City  of  Ottawa 

•  Main  Roads  in  ond  oround  City 

•  Roilreod  Siding 

•  Will  build  to  suit  tenont 

CONROY  BUILDERS  b  DEVELOPERS  LTD 

719  Somrpsrt  St  Wrst  -  Ottnwn,  Cnnndn 


C^AXAPA.  Kimorrow,  v»ill  enjov  the  henefitg  hrniijjhi  to  her  hv  chemical  re.search 
jorlav.  As  we  relax  in  our  home',  or  work  in  our  offices,  jhe  application  of  indus- 
(rial  chemicals  w  ill  make  every  phase  of  daily  life  ca.sier  and  more  pleasant  for  ns. 


Acetic  Acid 
Acetic  Anhydride 
Acetylene  Slack 
Burned  Lime 
Butyl  Acetate 
Butyl  Alcohol 
Calcium  Carbide 
Crdtennidehyde 
Crolonic  Acid 
Oihutyl  Phthalate 
Ethyl  Acotato 
lime  Hydrate 
Monechleroacotle  Acid 
Poraldohydo 
Pontacol  Acetate 
Vinyl  Acetal  Reiint 
Vinyl  Acatoto 


Ht..’'  rr  lu  r<it)i|.u»«-iH,  v<,ti  (mm'i  l.vl  utairil'-uou.e 

*ntn.  They  know  w-hat  elands  the  ^aff— and  what  doesn't.  They 
elfo  knm»-  a  lot  nf  their  work  is  dne  tn  faultr  eeleetion  of  equip* 
snent— mietakee  in  judgment  nf  quality,  mainlv 

In  buying  valvox,  ouch  mietakci  iiaually  hapf^^n  whon  «om*»on» 
huT*  nn  price  ainne,  or  hccaiiec  *311  ralvcn  lfK>L  alike”.  In  either 
•*aae.  today's  fienalty  is  excessive  mainlenance  af  (he  highest 
labor  rales  in  history.  And  w  tiere  valve  troiihle  causes  production 
loss,  il,  l»M>,  was  never  costlier. 

.''tandardiring  on  rraiic  valves  eliniinalcs  a  lot  of  mistakes, 
end  its  the  thriftiest  hahil  in  piping  e.piipnicnt  imping,  I5c(|ei- 
Crane  (pialitv  and  ihggcr  selection  assure  it. 


’Shaw-tnigan’  chemicals  help  Canadian  industry  produce  and  improve  those 
necessities  and  luxuries  which  contribute  to  the  high  .standard  of  Canadian  living; 
Chemical  research  at  'Shawinipan'  is  continual.  New  industrial  chemicals  and 
new  u«es  for  evisring  ones  are  constantly  hein^t  developed  to  stimulate  the  growth 
and  progress  of  (Canadian  industry.  Thus,  whenever  and  w  herever  organic  chemi* 
cals  are  rcqttired  to  build  a  greater  Canada  ;  ;  ;  'Shawinigan’  will  be  there! 


Ta*-  pwp/pfp  nn  thp  Crrmp 

J  avft0c  M  m«pf  vfyr»f  pnrttrvlffr 

<?«£-  A'W|r  C r«r»p  or 

f’rffnp  Rrnnrh  —  or  rrrrfo: 


CRANE  LIMITED 


G#a#ra/  Offtfot 

I  170  |pav»f  HnJI  Monfranl 

7  CoPoWion  Faftanai  •  77  CanoWtan  Sfapchas 


SHAWINIGAN  CHI/HICAIS  IIMITED 


(HAWtN<eAN 


Jk  VAIVES  •  FITTINGS  •  PIPING 

PIUMBING  .  HEATING 

NATION-WIBE  SERVICE  THReUSH  BRANCHES,  WHOIESAIERS  op.d  PLUMBING  AND  HEATING  CONTRACTOR^ 


HEAD  OFrff,!:  SHAW'NIOAN  BUILDING.  MONTREAL  PLANTS:  SHAWINIGAN  PAHS 


"  V  '•I 


CoHnf! 


ToU! 

Prtmtry 


roal#H 

Fabrlf* 
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Improved  Textile  Industry  Goes  After  Real  Marketing  Job 


Tile  textile  industry  in  Can¬ 
ada  (and  not  just  in  Canada) 
has  had  so  much  reason  to  be 
do'vn  in  the  mouth  for  so 
long  noM'  that  even  when  im¬ 
provements  do  set  in.  they 
ere  not  taken  for  granted  as 
a  change  in  the  trend 

Such  improvement.'!  might 
be  regarded  as  .something  to 
be  welcomed  after  a  long 
senes  of  set-backs  but  this 
bnsine.ss  of  crorsing  fingers  i.s 
OU'le  established  in  the  in¬ 
dustry  b.v  now. 

Talk  of  a  boom  Canada  is 
right  in  the  midst  <or  if  you 
v'ill,  in  the  later  .stages)  of 
the  'vildest  expansion  boom 
it  had  ever  seen;  but  you 
•"’ould  not  know  it  from  the 
textile  business  There,  it  has 
been  a  matter  of  survival,  and 
there  are  some  companies 
which  just  did  not  make  it. 
Such  as  Mercury  Mills. 

There  «  ere  those  rosy  da,v.s 
of  IP.iO  and  lfl.il.  vvhen  anv- 
one  with  a  few  good  weaving 
or  knitting  machines  could 
get  fairly  'veil  along.  Noth¬ 
ing  like  that  today.  .Nothing 
like  that  for  two  or  three 
.vrars  now  It  s  been  a  case  of  i 
determining  cost  and  profit  i 
margins  by  Ifiths  and  .lUnds  of  \ 
a  cent  (  yard,  and  it  taker  a  | 
lot  of  yards  on  that  basis  to  i 
modernize  plants,  to  bring  in 
new  equipment  to  cater  to 
the  whims  of  local  miU 
unions  and  to  stay  cheerfully 
in  business 

Although  the  output  that 
goe?  into  other  industries  is  j 
bea\-v.  the  textile  business  is  j 
a  consumer  goods  business,  i 
A  groiring  population,  an  i 
e\  er  more  prospeinus,  or  in  i 
any  vase  more  freely  spend-  j 
mg.  population  .should  reflcci  ! 
Itself  If  in  anyihins  after  : 
foodstuffs,  in  larger  and  bet-  j 
ter  textiles 

That  IS  exactly  "hat  the  j 
C  a  n  a  d  1  i  n  population  and  I 
prosperity  trends  have  done.  ' 
There  has  been  nothing  ; 
wrong  with  textile  sales  in  ! 
Canada  in  the  past  few  years, 
ft «  just  that  Canadians,  be-  ! 
raii.rp  they  are  either  ;nob-  I 
bich  or  penni'  pinching  hai’e  ' 
gn  on  an  even  larger  slice  of 
tb'ir  textile  dollai  to  foreign  | 
r'odueers,  to  the  Canadian  | 
i.m.porier,  i 

Pi|t  a  foreign  label  on  it 
and  Canadian.*  will  .»till  run 
after  the  good*  if  they  are 
catcbjly  enough  advertised. 

Or  ,s.ay  it's  a  feu-  rents  rbeap- 
OT  (because  it  romes  from 
India  or  .lapan  or  the  U.K. 
nr  the  ft. St  Canadians  will 
buy  heavily,  whether  it  is 
eiUting'  or  bed  sheets,  dress  j 
tnaterial  or  .shirting 


As  a  rpfull  of  atl  of  irhich 
the  Canadian  cotton  industry 
has  had  at  times  in  the  pa.st 
couple  of  years  less  than  sn 
per  cent  of  the  Canadian  do- 
m.estic  market  the  balance 
being  supplied  from  abroad — 
not  that  you  would  have 
noticed  it  in  Canadian  ex¬ 
ports.  as  a  matter  of  reci- 

procitv 

Oh  there  has  been  an  im- 
provem.ent.  The  Canadian  cot¬ 
ton  textile  industr.v  now  en- 
.toys — or  did  in  the  first  half 
of  19.156 — S2  per  cent  of  the 
domestic  market.  And  it  must 
be  admitted  that  this  is  hel¬ 
ler  than  a  similar  percentage 
would  have  been  in  Ifl.Sl  be¬ 
cause  the  Canadian  market 
has  grown  substantially  sinre 
then 

But.  for  a  country  sc  far 


advanced  it  is  still  a  shame¬ 
fully  small  portion  of  the 
Canadian  cotton  consumer 
purchasing  jsower  that  goes 
to  the  Canadian  cotton  in- 
dusti'y. 

It  is  possibly  worse  cer¬ 
tainly  not  much  better,  in  the 
ivoollen  and  knit  goods  in¬ 
dustry  in  this  country. 

In  the  fir.st  half  of  the  cur¬ 
rent  year.  Canadians  consum¬ 
ed  .3.S  yards  of  cotton  fabrics 
ofimpared  with  32  yards  la.st 
year.  But  the  imports  in¬ 
crease  has  grown  faster  than 
domestic  product  sales:  which 
means  th^t  a  larger  portion 
of  the  extra  three  yards  con¬ 
sumed  has  come  from  mills 
other  than  Canadian. 

The  big  obstacles  to  be 
overcome  by  the  Canadian 
cotton  textile  industry,  in  the 
absence  of  any  official  ade¬ 
quate  safeguards  against  im¬ 
ports  of  a  too  destructive 
volume,  are  twofold.  There  is 
the  huge  production  potential 
in  the  U.K.  and  the  U.S..  the 
latter  particularly,  and  ah- 
.sufdly  low  wages,  relatively 
speaking,  paid  by  the  textile 
industries  in  India  and  .lapan. 


These  obstacles  can  be 
overcome  only  in  part  by  the 
industry  alone,  through  con¬ 
tinued  heavy  capital  invest¬ 
ment  in  more  modern  plant, 
continueif  increased  invest¬ 
ment  in  new  processes  and  in 
the  development  of  new 
styles,  new  fabrics  and  pat- 
lerns.  To  this  mu.st  he  added, 
willy-  nilly.  an  aggi'essive 
marketing  and  sale,*  cam¬ 
paign.  N  o  b  o  d  ,v  ha«  ever 
claimed  ibal  Canadians  have 
not  made  tremendous  prn- 
grc.ss  and  that  fabrics  and  de- 
.sign.s  could  nol  match  those 
turned  out  elsewhere. 

But  the  Canadian  textile  in¬ 
dustry  is  .still  ivithout  the 
capacity  to  ballyhoo  its  pm- 
duct  and.  in  the  lines  of  dress 
fabrics  and  .similar  items,  this 
appears  to  be  almost  as  neces¬ 
sary  as  to  turn  out  a  product 
at  all. 

Nor  is  Canada  as  quirk  as 
it  oiig.bt  In  h«  in  the  develop¬ 
ment  of  drstinctivo  styling, 
for  ','htch  trere  would  appear 
to  he  any  number  of  reasons 
in  this  country.  As  a  rule 
fabric  purchases  are  hased  on 
style  decisions,  and  what  i.s 
good  for  the  French  is  rareh- 
of  much  use  to  the  Canadian 
prodiicet . 

Promotion  is  the  twin  of 
production,  if  the  product  is 
to  be  sold.  Canada,  and  the 
textile  industry  particularly, 
has  lots  In  learn  in  this  le 
.sped.  Why  do  people  eat 
n-healies-  -if  indeed  there  is 
such  a  thing’’ 

Some  efforts  are  being 
made  of  course  even  to  the 
extent  of  invading  exhibition 
facilities  offered  in  France. 
Belgium,  as  well  as  in  New 
York 

Last  year  a  Canadian  Fab¬ 
rics  Foundation  was  set  no  by 
major  companies  in  the  in¬ 
dustry  to  make  a  dent  in  the 
Ignorance  and  lack  of  inter¬ 
est  on  the  part  of  the  ai'erage 
Canadian  woman  and  the 
Canadian  consumer  gen¬ 
erally. 

Rut  il  cannot  yet  he  said 
that  these  moves  have  de¬ 
veloped  the  nece.ssarv  mcis- 
iveness  that  ivould  .show  im¬ 
pressive  results.  The  promo¬ 
tional  pace  i.»  considerably 
slower  than  the  march  of 


ei'enl.i-  ip  the  field  of  textile 
competition 

•1*  •!*  ❖ 

A  great  boost  in  the  popu¬ 
lation  since  Ifl.’il  and  an  even 
sharper  boost  in  the  purchas¬ 
ing  power  of  Canadian  con¬ 
sumers  have  not  meant  much 
to  the  textile  indiistiy  Lat¬ 
terly.  however,  there  has 
been  a  change  for  the  better. 

It  started  late  in  Ifl.iii  and 
has  continued  strongly  m  the 
first  half  of  19.i6.  There  are 
fears  of  a  tapering  off  in  the 
past  few  month.'  but  it  will 
take  detailed  and  analysed 
statements  for  the  third  and 
fourth  quarters  to  make  cer¬ 
tain  whether  the  improve¬ 
ment  has  continued  or 
whether  it  was  of  q  more 
temporary  nature.  * 

The  ma.jor  companies,  as  is 
to  be  expected,  are  heading 
the  list  of  those  which  reflect 
the  slight  improvement  in 
earnings.  Their  larger  capital 
reserves  have  enabled  them 
to  start  in  with  the  hig  and 
costly  modernization  pro¬ 
grams  which  had  been  * 
dying  necessity.  Their  re- 
.seai'ch  facilities  and  their 
ability  to  withstand  more  of 
the  tight  competition  has 
been  of  tremendous  value  to 
the  industry  as  a  whole 

Considering  that  there  are 
over  700  primary  textile 
plants  in  Canada,  the  com¬ 
bined  payrolls  of  more  than 
.?200  millions  of  which  are  a 
matter  of  life  and  death  to 
numerous  small  communities, 
it  i.s  no  exaggeration  tn  say 
that  the  imprnvemeni  has 
come  in  the  nick  of  lime,  not 
only  for  companies  and 
.shareholders  hut  also  for 
workers,  municipal  gotem- 
ment.s  and  every  n’alk  of  life 
affected  thereby. 

The  Canadian  textile  indus¬ 
try  IS  capable  of  supplying  » 
.substantially  larger  share  of 
♦he  domestic  market  Even 
with  the  dropping  out  of  a 
number  of  fii-ms  and  many  a 
plant,  the  reserve  capacity  of 
farilitie*  and  of  manpower  i* 
large  enough  to  warrant  a 
consirierahly  increq.sed  output 
V  hich.  under  nirrenl  enndi- 
tions  cannot  he  achieved  zav* 
hv  a  reriuction  of  the  inflow 
of  foieign  oroduct'  I 

I 

^  I 

It  ic  fair  to  .say  that  of  the  | 

approximatel.v  fifty  producers  I 
of  cotton  goods,  synthetic  fab¬ 
rics.  blanket  and  cloth  mill' 
and  prodiirers  of  knitwear  ^ 
whleh  have  droppert  opt  of  j 
hiialness  in  Canada  ainre  Iflsn, 
many  were  .simpl.v  not  eap- 
able  of  standing  an.v  com- 
petitjve  pare.  Their  hcyda.v 
may  ha\’o  hren  in  the  days  of  I 
ahnoi-mat  demand  hiic  to  war  1 
or  in  the  Hays  of  exce.ssii'e  ! 
protection.  There  i«  such  a  I 
thing  a.s  excessive  orotection 
for  any  indu.stry  utst  as  there 
IS  such  a  thing  as  an  unrea¬ 
sonable  degree  of  free  trade 
Rut  any  industrv  which  i.s 
sacrificed  to  the  gospel  of 
free  trade  to  the  degree  that 
applies  to  the  Canadian  tex¬ 
tile  industry  has  a  claim  to 
.some  consideration,  sooner  or 
later,  particularly  after  add¬ 
ing  some  $600  millino'  in  new 
capital  investment  in  ten 
.years  for  the  sake  of  imple¬ 
menting  its  part  of  the  re¬ 
sponsibility  for  total  employ¬ 
ment. 

In  no  .'ingle  instance  has 
there  been  a  clearer  demon- 
.'tration  of  the  incompatibil- 
itv  of  the  two  postwar  slo¬ 


gans:  Total  Employment  and 
Freest  Possible  Trade 

It  has  become  customary  in 
the  past  year  or  so  to  start 
every  business  review  off 
with  the  reference  to  a  mys¬ 
tical  197.$.  to  certain  percent¬ 
age  gains  which  "'ill  he 
achieved  in  the  intervening 
years,  to  the  bigger  and  bel¬ 
ter  booms  ivhich  are  to  de¬ 
velop  to  keep  11.'  in  a  high 
state  of  anticipation  for  that 
.rear-  197.$. 

II  make.'  relatively  little 
■sense.  II  may  suit  the  more 
lightheaded  of  editorialist.' 
who  Have  learned  little  ex¬ 
cept  the  language  of  exag- 
gei»tion.  !t  would  be  rather 
a  pity  if  textile  industry  exe¬ 
cutives  should  fall  for  this 
gag.  For  no  industry  is  more 
vulnerable  in  Canada  to  quick 
changing  conditions;  none  i.s 
more  likely  to  suffer  from 
and  become  exhileraled  by 
.sudden  changes  of  w-him.  both 
of  public  tastes  and  of 
[lolitics. 

Short  of  a  major  surgery 
on  the  country's  trade 
policies  no  grafting  job  on  its 
tariff  structure  can  be  ac¬ 
cepted  as  likely  to  make  a 
BIG  difference  to  the  textile 
industry  This  is.  oddly 
“nough  exactly  the  same 
problem  faced  by  the  indus- 
t’-y  in  the  United  States  For 
what  makes  an  impression  in 
Canada  through  surplus  ex¬ 
ports  to  Canadian  market.'  is 
not  a  sign  of  great  prosperitv 
bill  taihei  of  the  same  weak¬ 
ness  which  1'  experienced 
herr 

With  Ihc  'ingle  rli  ffci''’n,-c 
that  Canada's  domestic  mar¬ 
ket  i'-  'o  small,  relatively 
speaking  that  what  ai®  con¬ 
sidered  end  runs  in  the  U.S. 
are  of  the  size  of  total  output 
of  many  a  medium  sized 
Canadian  mill 


What  then  of  the  Iona  term 
outlook  which,  among  the 
more  fanciful  forecaster,'  of 
things  in  197$.  calls  for  a  12$ 
per  cent  increase  in  sales  of 
Canadian  clothing  fahne*  and 
similar  textile  products’ 

At*  those  1,'hnsr  cheap  pro¬ 
ducts  are  n  n disviiptinz 
Canadian  cotton  and  'vnthe- 
tic  fabric  textiles  sales  going 
to  he  down  and  give  up  their 
industry’  Is  it  to  he  expected 
that  they  'vil!  suddenly  in¬ 
flate  alt  then  own  domcstir 
cost  and  price  and  mopetarv 
indices  lo  a  point  where  they 
become  cnmforlahle  for  a 
highco't  economy  such  ai 
OLir.s 

.Since  our  own  domestic 
market  canno*  increase  at  th* 
anticipated  rate  withoiil  a 
doubling  of  our  population  bv 
197$.  will  the  larger  pojHila- 
tion’s  productive  capacity  be 
idled,  or  will  attempts  be 
made  io  sell  the  increased 
output  to  strangers,  such  as 
th(X'e  «iho  can  sell  us  textile 
products  at  half  price? 

Glibne.'s  is  not  the  answer 
to  any  economic  problem  and 
it  certainl.y  is  not  the  answer 
to  that  of  the  textile  indus¬ 
try  The  modest  improve¬ 
ments  w  h I c  h  have  been 
brought  about  over  the  past 
twelve  months  have  certain¬ 
ly  not  been  the  irsult  of  glib- 
ness.  nor  indeed  that  of  fore¬ 
casting  over  a  long  term:  than 
which  there  i.s  hardlv  a 
cheaper  or  more  useless  oc¬ 
cupation  right  at  the  present 
mom.ent 


A  Great  Industry  Is  Made  of 


Viscose  Royon  Staple  Fibre,  Baled  Rcody  for  Shipment 

Raw  Material  Plus.,. 


{  High-speed  Automatic  Royon  Looms  of  Dominion  Burlington  Mills,  Sherbrooke,  Que- 

iCapital  Investment  Plus... 


EMPLOYMENT  —  PRIMARY  TEXTILE  INDUSTRY 

$Voo! 

Dyeing  Total  Textile 


Cotton  Cotton 
Thread  Misc. 


Dyeing 

Narrow  and 

Fibrlcp  Finishing  Cordage 


1954 

852 

697 

2.062 

1,940 

1.198 

2.023 

1955  Av 

879 

748 

2.0,55 

1,9.59 

1,098 

1.913 

•Ian. 

840 

696 

2.019 

1,954 

1,116 

1.011 

Feh 

860 

692 

1.938 

1.948 

1.139 

1.002 

Mar 

856 

738 

1,976 

2.003 

1,126 

2.039 

Aonl 

856 

761 

2.007 

1,9,56 

1.106 

2.084 

Mav 

850 

779 

1.976 

1.9.31 

1.138 

2.094 

June 

870 

775 

1,988 

1.920 

1.1.39 

1.1.31 

Jul.v 

872 

812 

2,046 

1.912 

1,138 

2.161 

Aug. 

869 

772 

2,062 

1,884 

1,096 

2.022 

Sept, 

889 

732 

2,139 

1,965 

1.019 

2.119 

Ort. 

928 

764 

2,196 

1,998 

1.031 

2.117 

Not. 

926. 

709 

2.165 

2,006 

1.036 

2.093 

Dec. 

9,33 

747 

2.144 

2,031 

1.087 

2.087 

1956  Av. 

Jan. 

929 

6.59 

2,055 

2.025 

1.0,59 

2.056 

Feb. 

949 

715 

2.070 

1,967 

1.104 

2.056 

Mar. 

955 

723 

2.155 

1,987 

1,07,3 

2.041 

April 

9.35 

751 

2,112 

1,956 

1,127 

2,041 

May 

924 

763 

2,175 

1,895 

1,114 

2.064 

June 

928 

774 

2,201 

1,854 

1,123 

2.065 

July 

941 

714 

2,170 

1,848 

1,125 

2.089 

Aug 

919 

762 

2.208 

1,851 

1,0.56 

2,034 

"Other" 

!nf. 

Knit 

Tam  * 

Synthetic 

Primary 

Carpets 

Carpet' 

Goods 

Cloth 

Textiles 

10..376 

1  •  •  g 

17.0.54 

25.188 

27.6,32 

17.997 

9.991 

*  «  .  . 

1 5.276 

23.234 

22.969 

1 5.72,3 

9.472 

15,206 

24.413 

23.824 

15,900 

8.772 

1.519 

12.890 

21,622 

19.865 

1.3,662 

8,652 

1.506 

13.572 

21.501 

21.377 

14.486 

7.636 

1.502 

1.3.295 

20.708 

20.388 

14.044 

7.579 

1.403 

1.3.179 

20.977 

20.41.3 

14.393 

8.738 

1,459 

13.4,38 

21,272 

20.712 

14,360 

8.770 

1.532 

1,3.325 

20.92,3 

21.160 

14.410 

8.768 

1.566 

1,3.240 

20.654 

21 .2,3,5 

14.476 

8.823 

1..566 

1.3.274 

20.681 

21.410 

14. .509 

8.941 

1,556 

13..501 

20.788 

21 .6.34 

14. .5,59 

8.705 

1.4.59 

1.3.488 

21.272 

21. ,584 

14.642 

8.86,3 

1.464  , 

,  1.3,764 

22,052 

21,7,59 

14.410 

9,034 

1 .5,32 

14.102 

22,644 

22.008 

14. .509 

8. 9,3.5 

1 ,508 

14.162 

22.778 

22.0,58 

14.74? 

9,029 

1 .528 

14.098 

2,3.262 

22.157 

14.775 

8.783 

1.528 

13.844 

22,429 

22.307 

14.825 

8.861 

1.708 

14.244 

22.509 

22.506 

14.9,32 

8,9.34 

1.751 

14  2,36 

22.698 

22.5,56 

14.7,59 

8.922 

1.764 

14.216 

22.671 

22,.506 

14.6,50 

8.935 

1.751 

14.203 

22.052 

22„382 

1.3,961 

8.945 

1.804 

14.289 

21,945 

16,774 

14,434 

8.887 

1.704 

14.325 

21.783 

22„556 

14,451 

8.8.30 

1.817 

14.404 

21  ..326 

22.5.31 

1.3,827 

Lobel  Sewing  Department,  Novo  Scotio  Textiles  Ltd.,  Windsor,  N.S 


88.815  LqI^q^  Plus,..  Sound  Marketing 

76.811 _ _  _ 


79.588 
76,071  I 
76.541 
78.520 

78.588 
78.37,3  ' 
78.697  I 
79.423  I 


79.691 

80,848 

82.297  1  \  ft 


82.188  J 

83.0,52 
83,183 
?2.965 
81.533 
76.387 
82.002  ^ 
80.918  I  '  4 
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Cautious  Optimism  the  General  Feeling 
In  All  Branches  ol  Textile  Industry 


'papitiil  of  company  a?  it  had  been  i  Three  Rivers  and  Sftiawinijan  by  Woods  Manufacturing  Co.  Ltd.  dine  in  earnings,  which  had  fal- yarns  and  ladies  and  men’s 
unable  to  earn  more  than  the  nor- 1 Falls.  Que.  The  comoany  is  a  whose  offer  to  purchase  LiS.OOO  len  off  from  $663  921,  equal  tojhosiery,  etc. 

mal  depreciation,  with  difficulties  .specialist  in  sheefinss  and  similar'shares  of  Waba.sso  .stock  at  $21  a  $1.90  a  share,  in  fi.'cal  year  ended^  Reflecting  situation  in  the  knit 
still  hems  enroiintered  in  the  in-  fine  yarn  fabrics.  share  n-as  accepted,  .April  7Pth  lO.SI.  jaood.s  industry  operating  results 

dustr.s'.  .At  that  time,  it  was  stated]  Oenerail.’  considered  to  he  in  a  For  fiscal  s'cai'  ended  .April  "  jnf  company  in  recent  years  have 


j  been  iinfai  oiirahle  Net  losse,., 
after  all  charecs  were  reported 
o  Ltd  l■$■!RR.P0a  and 

.  *t0fi,l7l  rcvpccf  i.  civ  I  but.  noth 
'.  A.iav 

.•omr  in»pto\’riYirnl  in  nprration^ 
in  3nH  IfJ.S.S  nrt  .'S.’.o.SO 

f  knit  i-o-r-tn'P  fni  Hrpi  fff’Jlfinn 

rnttnn  I  Vipen  ;f?t  atHe  iiprP 


thf'  Co\^•pn.«^■ilI^  anW  Shf'i'brookr 
plant<  ysryf'  oprrating  on  a 
Ha\  \\  ork. 


Monarch  Knit. 


jsomcwliat  better  position  than  :’Rlh  I9.A6  company  reported  net 
other  units  in  the  primarv  coilon  carnins<  after  all  charac.s  sliahily 
hu.sincss.  Wahasso  nevertheless  i.s  hiahei-  than  for  preiedins  fiscal 
heins  seriously  affected  hv  irn-  .\ear  at  ,AI<).A,tnt,  equal  to  .A.A  cents 
perl  competition,  the  end  of  a  share  on  ouisiandine  common 
«  hich  i'  h.  no  mean-,  in  si;hl.  stock,  a.s  comparerl  with  SIRtt.  ’I.S. 

Contiol  of  comoany  wa-  ac.  equal  to  ..■?  cents  a  shaie.  This  produce,,  a  v.  ide  lan 
quiied  in  .tirplrmbei  of  this  y-ar  marked  a  eher-k  In  a  1-year  de.,v.ear  and  woi-led  va 


Penmans  Limited 


Penmans  Ltd.  i.s  probably  the 
C'untr.t's  most  diversified  manii-  i 
factu'ci  of  knitted  goods,  mak.n; 
itnder'.ear  and  oulerweai  in  *11 
the  .ai-oiis  fibres  including  eet- 
t('n.  n  .-s'l  and  sy  liettes. 

C-'nipany  has  mills  in  Onfarte' 
and  Quebec  al  C'oatieook  and  .St.  > 
Hyacinthe,  Quebec,  and  al  Parts.  ' 
R  aittft'rd  and  London.  Out.  Ini 
IP.af  the  company's  head  office 
\.  a<  mov  ed  from  Montreal  to 
Pat'S  the  .seal  for  many  .vears  of 
me  e\eciil!ve  oifices.  and  the 
ma'ii  mamileclurinE  h'cation. 

P.'nm.ans  ,has  had  a  much  bet-  ^ 
let  evperience  than  other  knit  j 
2  ,oTs  manufa'.'turers  in  the  coun¬ 
try,  hav'n;  pa'd  dividends  on  'ts 
iM-efered  stock  without  interrun- 
t'on  since  1907:  and  also  on  com¬ 
mon  st.vek,  allhouah  al  var.vin; 
rales,  ,\r  beamnine  of  thi'  yeai 
common  slock  of  company  'va- 
split  on  3  for  I  'oasis  and  a 
q'larleily  dividend  of  .3it  .•■"nls  a: 
(tare  declared  on  the  new  stock.  I 
i.ayable  February  l.ith.  This  was 
-'(lirvalent  to  Ski  cents  a  snare; 
"1  i’’'*  quaric,  l.v  ..n  the  old  itock.  or 
iD.Jtvfi  S  t  tin.  a  share  annually, 
i  lit  I  Fo  ve^i  IP.i.i  companv  report- 
"'’'t'  ed  net  earnitiES  atlei  all  charsc; 
Karn-  rtqual  tt>  .kit. 72  a  share  on  rvtd  .sttvck,' 
which  compared  vvith  .$.'l..a|  a 
on  a  stiare  earned  in  19.31 


CAV.Ani.AV  F.ARRU’  MARKKT 

imtilion  linear  yardsi 


.snepis  per 


'iMppIv 


Caldwell  Linen 

Calrlw-Pl]  [.inon  Mile  Mr!., 
which  i.«  ;»ssori;iTcH  with  f')nmi- 
nion  Tcxlilp.  m^niiffliTiircs  Imcn 
cotton  and  other  towpliin^  atonj 
with  other. 2oods.  Thp  plant  at 
ImrpKiis.  Oni.  i.«  coniplciciv  intp- 
21  alcd,  from  varn  to  rinr-ihcfl 
article. 


Emiilnvippnt  I«  F#»r«vpr*nj  «> - - - 

AriOth?!*  aaii2P  indnstrv  a.-'ti-  |.,y  drlrsatinn  strovp 

city  although  no*  a«  a-rtiiatp  a;  hard  to  hr  ohiPrti\p  and  to  avoid 
♦■hf  fabnc  rraikPl.  i.«  rmnlov  mp’i:.  ,<ayinc  anything  that  would  ci'p- 
Thi?  pphh'shcH  monihlv  fisiirc^  ate  diplomatic  difficulties  between 
rhoAi*  rn;nn3*  fluci  laiio’iN  in  bu.».-  .lapan  a*^d  Canaria.  Riit  a  note 
ne.ss  hilt  the  Irlnc  leim  tren-i  of  apprehf n.sion  sounds  th.oush- 
Cices  a  mo'e  rriiable  picture  Fo;  out  the  report. 

.nManee,  total  indu.sTry  emplo.-  T"''  -'tipanese  have  a  mti.  mod- 

,  ,  -  .  '“in  and  efficient  textile  indii.<ti'v 

fncni  which  a\r)a2cd  a«  n;2h  a-* 

93  p«cnlp  throiJ2*i  19.S1.  wp^ 

tu?^  in  Au2'i'*t  o' 

vpa)  an  improvement  of 
^bcu^  person^'  .iincp  fh' 

^airte  nf 

"php  pattern  i.c  eleai  from  the 
Diirms  a  period 
ef  natipeal  pio«p«n*y  and  hich 
epnsiJTTAPr  demand  Canad  an  pro* 
dtJCtten  .ihotved  a  2ene|al  do3^•n• 
n-ard  trend  uhilc  import^  io.-:r 
f  f  rad  ly.  (*anadiar  prf*riurt  ii»n 

In  IP.^^  a«  only  23  pej  cent 
^ifchci  than  in  while  im- 

pnjf*  air  now  per  cent  o: 

»lrrr>si  time«  the 


For  more  than  a  third  oI  a  century 
the  name  ROSS  hos  been  ossoci* 
oted  with  every  advance  in  the 
use  of  AIR  in  processing  operations. 
Some  of  the  major  types  of  ROSS 
equipment  ore  mentioned  here? 
there  ore  others  —  standard  and 
custom  built  units  are  ovoiloble  to 
meet  all  porticulor  mill  problem^. 

DRYIRS 

Tpofer,  loop,  Prinlieel  Geffft*. 

Cofiled  Fnbriev  Intsx 


Left:  ROSS  Hood  ond 
Uptokes  over  Wosh- 
er  ond  Dry  Cons. 

Note  Comfort  Cool¬ 
ing  Outlets. 


night;  ROSS  Steom 
Heoted  Tenter  Frome 
Dryer. 


spirit  and  the  letter  of  lh»  flm.-  boration  aereemeni  represent,  it 
eral  .Agreement  on  Tariff.*  and  ■'dialed,  the  ntajoi-  portion  of  the 
T.  ade  to  which  Canada  and  lapan  investment  in  fixed  assets  shown 
a.  e  a  party.  on  company's  halance  .s  teei  and 

It  IS  obvious  that  the  .la|iancs‘  "ill  be  u-ed  foi  vonsiruc;  ior  of  a 
can.  at  any  time  they  ehoo-c.  new  (dant,  in  oe  coinp|->ted  not 
move  in  and  lake  ovei  .-rvtinn*  later  than  .Afiril  1st  I9.v7. 

of  the  Canadian  domestic  textile - _ _ _ 

'Qti-'tvi  '"aiket.  The  knit  aooas  inriu-tiv  r*  wjr  *m 

na*  had  some  experience  of  thi*  UOm.  rr  OOilenS 

1  pro-  .lapanese  .some  yea.  *  Dominion  Woollens  .Is  Worsteds 

ago  took  over  almost  th’  enliie  ,  .  , 

^  f'-’  Canadian  market  for  knitted 

''  ’’I’-  gloves  and  have  now  begun  'o  f’etero.vrougli,  Onf..  for 

en  no  niov-s  in  on  'he  market  for  knit-  the  production  of  wool  and  vor- 
n  'ni*  -e-d  tei^vs  and  T-shirts. 

dian  k«*'*pinE  .n  hi 2h-\'.‘;i high-  fuliv  infP2t3t^‘d  mm- 

fhe'r  fms®!'  n*-»t  cc“n*»my.  .dimply  cbiuii*!  Pii'iu2  m^kins  vi»mt)ino. 

fsIViriE  l<>i:d  annul  pf^rman*  cnpp  a  ipi  p  rip’F'i'niinnd  ■^piiuiins  w  paviu^.  n,' ciiie.  ' 

*r,l  vernAcvv  fvnni  ’hn  xr,'v  low  h-  rxiuTHO  IhPil'  in  fini^nius. 

Vni.'h  the  ,n-  •"  ^avc  nnlv  exv.-plion  of  1.03 

;93T  33  and  ’’f  w  bet  a  small  net  p.nfi,  ..f  kill  3:i:. 

.laiiancsf  :><  .ri\  .,,n  m  rega.d  , 

to  the  sba.e  .,f  the  Canadian  has 

i.s  vot  si. stent  q.aiket  on  vbich  the.v  -art  vouni.  f'*  '''''  u^l 

main  .sections  'I'nis  unde,  s-.andably,  ih''y  do  not  alter  all  charge.  Lo.-s  f... 

en.  svnthetics.  ,.,-g3  r|  a*  a  ve.'.v  seciiie  basis  amounted  to  .S.3«1.I69  wi  n 

nil  goods,  for  f,,|.  1^,.  fiini,r  developman;  of  tn"  p  ocisifiri  ior  dep  eejatiott  of 
i'nei>  textile  Indus'  -.  income  tax.  Rut  res  ilt.s  for  19)3 

fompetitinn  at  Ittivioiis  Remedt  showed  some  considerable  im- 

■s  from  the  -psi^  obvious  lemedy  for  this  provement.  with  net  loss  for  the  '’f’eia 
on  pioducei's,  .,,.o  j.  year  of  onlv  .1)0.3(19 —also  before 

■orried  anmit  'ariff  and  riistoms  legislation  depreciation-  Sales  for  1933  we,-- 
s. ib.sid.es  ir-  -na,  fiex  ble  enough  -o  deal  ,r  nea.-lv  k9oo.noo  at  «3.«fiL.337  a. 

■ofon  textile  .apidiv  changing  situations,  3t.7R:f.>fi). 

mpn  A  p  oftpn  pictured 

as  constant  .seekers  fo,  highe,  company  omitted 

yound.  looms  Th,,=  .  rhev  sav.  is  not  interest  on  both  its 

men  ron.'de:  phav  do  n.„  neces.sa  i  ilv  "  "'■'‘'’'•"'^''’2  debentures  and  fir.st  . 

n  eat  to  the  ,,  ,,,,  \vhat  tpev  '"‘"'^^Se  h..nd,s. 

-  .Tapaa  Tne  a,,  ,  _  .  ...a  ,.,,s,,,ms  ^n  1934  company  ..old  k'_'.3i l.Uin  1 


OVENS 

Curing,  Wool  Corboniging 


HOODS 

Dye  Range,  Slosher,  Dry  Con 


HOT  AIR  SLASHERS 


STEAMERS 

.'xy.ffimi  for  Mnn  CrioUng,  Euftporglive 
Cpidlino,  Mill  Air  Cpnditioning,  Clo^**- 
Cfinditioning,  Vopor  Absorption 


left;  ROSS  lotex  Dryinq 
ond  Curing  Oven. 


Write  for  detcriptive  literature  or  tpecific  information  concerning  your  requirements. 


ROSS  ENGINEERING  OF  CANADA,  LIMITED 


'irh<'n  ;n 


Designers  and  Builders  of  Air  Processing  Systems 

304  ST.  PATRICK  ST.,  TOWN  OF  LASALLE,  MONTREAL  32,  QUE, 
Fredericton  •  Toronto  •  Port  Arthur  •  Voncouver 

).  O  »OS3  ENOINEeglWG  COSrORATION— 114  MADISON  AVFNOE.  NfW  YOBX  ?7,  N  v, 
CAgSIEr.»033  FNOINFEXING  company,  UMITFD,  LONDON,  ENGLAND 


Wahasso  Cotton 

Wana.'j'jo  and  if«  .sud^idiaii''.' 

four  mi)l«  located  in 


sheets  win  the  wor  on  wear! 


WABASSO 


quality  to  generotieng 
of  Canadian  bontiemokcru 


Bruch  Mills 


Rriick  Mills  Ltd.  operates  plant 
in  Quebec  al  .Sheebrook e.  Cowan*- 
)  il|e  and  ,t;t.  .Inhn'.  the  latter  run 
by  a  'vheilly  nw-ned  suhsid  la  i'.'' 
Dornininn  .Spinners.  Rriiek  t'  eipe 
eif  the  leading  manufacturer'  ef 
*vnfhetie  and  raynn  fabi  les,  eater- 
ing  particularly  tn  the  sports- 
<vear.  dress  and  iiphntslery  trade 
The  erimpany  al.sn  has  a  matni 
inipresi  in  an  .Ausiralian  plant. 

Fiscal  ,vpai  nf  company  end- 
Oclnber  .31st.  bill  annual  lepnrt 
will  not  hr  available  until  late  in 
.lanuary.  For  fi.scal  year  ended 
Oeinher  .31  si.  1933  enmpan.v  re¬ 
ported  net  earning'  after  all 
charge'  of  ,S1?fl.,363.  equal  to  $1.03 
a  share  no  A"  .'lock 
pared  with  a  net  lus-  for  preced- 
ini  fi  cal  year  of  .t23.?9n. 

!n  May  of  thi*  year  dirfictors ' 
deferred  payment  of  thp  dividend 
nn  cla-'s  A"  stock,  rea.-on  beings 
the  need  to  con.'^erve  working! 


scramble  the  sheet.s  and  hunch 


IVXoppets  can  punch  the  pilloni’s, 
the  blankets.  Hut  n-hen  the  war  i$  over  Tex-made  ia  the  ■"’inner. 

Long  "'earing  beautiful  Tex-made  sbeeta  are  the  choice 
of  C.anadian  homemakers  S  to  I. 

Plain,  fitted,  coloured  or  striped,  in  qualities  to  fit  every 
budget.  Kvery  bedroom  in  voiir  home,  a  .shrtwroom, 

"  ”■  ‘■'v,,.  xs  iih  'I'cx-madc  sheets  — yours  for  vears, 


MANUFACTURERS 

OF 


InduJtripl  Grey  Fabrics  Plain  Shade  Broadcloths 
Grey  ft  Blenched  Household  Cottons 
Printed  Dress  Fabrics  Fine  Cotton  Yoms 


Sold  at  better  stores  everywhere 


rnrt^ 


Selling  .Agent t 

WOODS-WASASSO  SALES  LTD. 

Montreal,  Toronto,  'Winnipeg  ond  Vonseuver 


DOMINION  TEXTILE  COMPANY  LIMITED 


/ 


vnffief/c  Fabrics  Industry 
[oing  Well  Despite  Handicaps 


Ibjf  th*  Celanese  Corp.  of  Ame-jh*v»  paid  on  the  B  since 

jrica,  was  introduced  into  Canada '1954 

1  by  the  company.  - 


have  been  paid  on  the  B  since  w  ■*!  MA  I  >  * 

_  Textile  Manufacturing  a 

Paton  Manuf’g  Canadian  Industry 


A  .striking  feature  of  the  Cana*  the  Government  should  take  this 


- THE  FINANCIAL  TIMES.  NOVEMBER  23.  1956  13 

^December  18  and  no  interim  .s<ate-  and  May  of  this  year  were  not 
j ments  are  available.  as  high  as  in  the  quarter  ended 

I  Company  reported  for  19.5.5  net  March  31st.  but  volume  for  the 
earnings  after  all  charge.s  of  $39.-|full  fiscal  year  was  expected  to 
997,  which  compared  a  net  loss  ofibe  in  excess  of  that  for  last  y*ar. 
,?19.966  for  19,54.  and  net  earnings  changes  in  the  mills  and  new 
dcLin'r  I  equipment  that  had  been  purch* 

cies  thTi  ~  a.sed,  together  with  modern  ma- 

—  -  chinery  transferred  from  closed 

Lonaaton  Lotions  ,.^po,,  stated,  should  h»ip 


^  I  I  I  I  ff  *■  jMWftH*  S’  *  which  compared  a  net  loss  ofibe  in  excess  of  that  for  last  y*ar. 

an.dian  produi'Crs  of  a.vnlhetic  from  coiinfrios  othor  lhan  Orral,  m  ni.far  Manulaclunn*  Co.  Lid.  ^  ,.tril(in»  fealur.  of  the  Cana-  the  CovernmenI  shot, Id  take  this 

rie,  saw  a  slitth,  ttp.tttro  InUnl.io  and  ,h.  United  State.  »re!,„Src7' 7'  “rL.  i "  ",  ,““"‘7'  '"‘,“1  Ol*"  "'“•'■y  ''>“11.  Indt.slry  „  into  eonslderatlon  ..hen  decidina  I'flt.lPm'in  that  had  been  pureh- 

ineea  aelivil,  du.-ln,  th.  lirstlon  the  increase.  ,  to  t^leLto  -  he  LkTn.  oUrk'"'*''  °..kT  t"  f"t  To  ^  ""'""■““P  o"  '"'1  ""<■1'.  _  i""''  "p"''""'- 

months  of  thLs  year  and  in:  Such  imports  reached  three  mil-, peavy  cotton  fabrics  and  the] gp  qJp Jn  7ctose^y  ~  '  affect  the  industry.  CotlodtOtl  CottOHS  mi'lh'^'^ODOii^uried  s'lmildh^P 

Uni  T,  o"‘'‘'ln’,hri!'’‘e'"f'’ii'''r,to‘''''’  >"1  as.tkti.led  .ith  Dominion  T.klll.  ^.l.pl’e’pa'e"’ he"  ,'’  h‘'r"T  ■''w'"t!  manufactu'rln,  cos,,  suKsien- 

iiriR  il.s  own  in  the  face  of  atof  this  year  coirpared  with  twojpaper  bags.  The  comtpany  alsoip  UltaA/va  and  elsewhere  fiave  oe-.of  (he  Canadian  Woollen  ^  Kn.i  .  ,  ii  r  lit 

ewhat  reduced  domestic  de-  million  yards  for  the  same  periodihas  a  line  of  sporting  goods  in-'  ^  S^n  to  woiry  about  the  extent  to  Goods  Manufacturers  Association  eoUon  mi  anadian  tia 

id  and  severe  import  compe-MahSt  year.  Most  of  this  volume|cluding  sleeping  bags  whicti  are'  Reflecting  the  geneially  tm-^which  the  Canadian  economy  is  pi,(  ji  way  at  the  recent  opoiatc.s  only  twn» 

>n.  istill  comes  from  Europe  but  in-:made  in  the  United  State.s  at  Og- conditions  in  die  n-ja  whole  is  controlled  from  out-'annual  meeting  of  the  as.sociaiio  i:  '*!  Cornwall,  Ont.  and  y  r  Vttillirtft 

anadian  synthetic  textile  mills, c'-fasing  amounts  are  coming  fromldensburg.  N.Y..  as  well  as  in  Can*  ‘^I'stry.  operation.s  of  company  inisjde  Canada.  C.  D.  Blyth,  direr-  -Qf  equal  importance  is  the  fact  I OTR  i\.nilling 

iped  47  million  yards  of  fabric'-I*P"'’  vvhich.  to  ‘he  concern  oflada.  A  clothing  line  of  consider- 1 '^cent  years  have  been  generally  t^r  of  the  International  Trade  Di-  that  this  i.s  a  truly  Canadian  m-  company  ormorly  operated  at,  Knitting  Mills.  Ltd.,  oper- 

he  first  half  of  this  year  while  Canadian  producers,  has  lately  be-i  able  proportions  was  discontinuedi<^‘sappointing.  For  fiseal  year  end-|  vision  of  the  Dominion  Bureau  of  dusti  y  in  ownership  a.^  well  ■’''‘s'ysville.  N.B.  and  Cornwall,  plants  in  Toronto.  Hamilton 
1  vardaae  imoerted  was  Ifi's^n  to  emphasir.r  its  synthetic!'"  partly  because  of  .space  ed  April  .30th.  19.58.  a  net  loss  ofjgtjtjstjps  pointed  out  in  an  ad-  in  location.  Investment  in  ihc  C"'"  been  closed  and  P'o-  Wood.stock.  Ontario,  and.  in 

1  yaiuanc  leu  was  in,  ..  | _ _  _ Icmnni  .11  ml......  ma. '  .  .  .  ..  „  . .  fHiie-lir.n  fnnnnnli-=ltofS  at  the.  in. 


Cottons  now  operates  only  two  - 

mills,  one  at  Cornwall,  Ont.  and  ••  f  •  • 

one  at  Hamilton.  Ont.  Mills  which  Y OTR  Knitting 
the  company  formerly  operated  at,  y^,.^  Ltd.,  oper- 

Marysville.  \.B.  and  Cornwall,  Hamilton 

Ont..  have  been  dosed  and  pio-i^„^  Woodstock.  Ontario,  and.  in 


lion  yards.  The  volume  shipped  I  production 


problems  at  the  Hull.  Quebec  |$10.001.  after  all  charges  was  re-.d,.esif  the  Canadian  Political  textile  indu.stry  is  Canadian  and  corit'ci'if ‘'^-  addition  to  .spinning  cotton  and 


■esents  a 'gain  of  two  million!  The  Canadian  synthetic  fa  brie  Ipoi-ted.  which  compared  with  net:g^.ience  As.sociation  that  close  toreturns  on  capital  arc  enjoved  ov 

is  over  the  'ad  half  of  19,55! industry  is  itself  testing  out  ex-  **  Welland.  Ont  fcotton  planfjearnings  for  preceding  year  of,^,;,  Canadian ;Canadians  to  an  extent  not  noticc- 


ning  mills.  Prior  to  the  clos- 
of  the  last  two  named  mills. 


is  one  million  vards  less  than  PO't  "'arket.s;  and  with  some  suc-M  equal  to  *1.27  a  share  on  ,„,p„rations  accrue  ,0  non-resi-  able  in  other  manufacturing  i,.  Canadian  Cottons  disposed  of 

first  half  of  thai  year.  The  16i‘-es^-  In  1953  expo.'.s  were  1.2  niil-|*"f„  ^ufy 'of  las^t  yLV^company  ..  ,l  *"  United,  dustries  in  this  country.  The.e  are  ^Ll  oJn  nT  to 

ion  yards  less  lhan  the  first;  •i"'’  ya'd*  They  edged  up  in  19.54!^!  Dividends  have  been  paid  at  the  States)  and  well  over  half  in  the.  facts  of  which  we  have  long  been 


worsted  yarn.s.  produces  a  wide 
range  of  knitted  goods  under 
I  well-known  brand  names,  includ¬ 
ing  Harvey- Woods.  Zimmerknit 
and  Hatchway. 


an  affiliate.  Textile  Sales  Ltd 

,  .  I,,-,,.  1  .  In  common  with  other  oper- 

Laier  tnc  Milltown  plant  was  ' 

.  ,  j  .  .  ,  ,  .  atois  in  the  knit  goods  industry, 

also  clo.'cd  but  also  was  later  re-  * 

,  ,  ,  ,  ,  cnmpanv  has  had  a  difficult  time 

opened  bv  the  employees  to  be 

.(I  Ko.io  T,.  .  during  the  pa.if  4  ov  5  years,  .'n 


opened  bv  the  employees  to  be  • 

u  T  during  the  pa.if  4  ov  5  years,  .'n 
I'un  on  a  co-operative  basis.  Tex- 

....  j  j  ,  u  .  the  period  19.51-.5,5  more  or  le'S 

tiles  Ltd.  has  agreed  to  distribute  ' 

,  .  .  substantial  net  losses  after  *11 

the  plant  s  output. 

charges  have  been  reported  earn 

Companv  reported  substantial 


of  that  year  The  Ifi  million  ^nd  1955  to  1.3  million  yards  andl.p^,.^  waba.sso  Cotton  Co.  Ltd.  manufacturing  concerns  aware  and  which  are  readily  ac  La.er  the  MHltown  p^nt  was  "P"- 

orts  represrr.ls  continuation  six  montns  of  this  yearjgi  ^  of  ,?21  a  share  and.  sub- 1'*"  'h"  company ;  whtch  generate  the  major  part  of  knowedged  by  our  Government.  '  bu  aHo  was  la  er  re 

he  upward  trend  in  the  sharel  I"'«"cd  .9  million  yard.s.  So  that,  ,equently.  announcement  wa  s  ‘*‘"«  corporate  earnings,  '  He  asked  his  -  '^n^d  bv  the  emploveos  ,0  be 

he  Canadian  maiket  taken  by  'ha'  exports  continue  at  ^ade  that  the  required  iniere.st  ' "  ''  |audience  to  estimate  the  cost  'n  D  1*  _  Cnttnn  run  on  a  co-operative  basis  Tex- 

„rtoU,.ods.  the  pros™,  ,h.  ,.,.1  pp,pp.„,  p,p„  U-.lf..  CnH^n  P'"''"'  ""p"  2, ritato  'P'  P'™"  »' 

linadian  producers  of  synthe-  should  be  1.8  million  yards.|quired.  As  capitalization  of  '^^.ItlOtniltOn  LOtlOn  teims.  Robinson  Cotton  Mills  l,td,  '.s  lant's  out  ut  substantial  net  lo.sses  after  all 

/aims  and  fibres  anoear  to  be  domestic  market  conti-jba.sso  consisted  of  349.515  shares.;  The  Hamilton  Cotton  Co.  Ltd.  is.  He  said  that  Canada  ha.s  gained  completely  integrated,  from  the  e  p  an  s  ou  pu  .  charges  have  been  reported  each 

nosilinn  somewhat  similar  to  continue  for  as  fariWoods'  holdings  of  155,000  -shares jprincjpaiiy  ,  manufacturer  of  a  great  deal  from  U.S.  investment  to  the  finishing  opera-  Company  reported  siibstantial 

of  the  fabric  oroducers  While!"*  '«  2*''®  '"aj^city  -stock  con-  narrow  fabric  cotton  goods  such  of  money  and  technical  know-how I"  addition,  a  wholly-  net  losses  for  each  of  the  past  3 

|;',k .  ktoPttPi.  p,^  .n.-'  -  — .::r,  ■"c,r.pr,:a -p"rrpa“  i.-rL  ~ 

:r:rzz::iz::z~  ~ -------- "  -  I 

is  the  wool  textile,  knitting,  pl,„,  vvould  ”7’^  7  .  .  ,  1  T  n  Com.pany's  mill  i.s  located  a,  with  S2,52.5.fi0fi  for  19.53-54  fis-  I’c  reported  for  I9.i6. 

cotton  industres-the  synthe-  y  a  ra  ,  be  determined,  but  that,  in  the  °  ‘  The  primaiy  textile  industry  of juffe, . erf  cal  period.  Report  for  year  ended |  No  dividends  have  been  paid  on 

fabric  indiistv;,  still  remains* ‘pp^  Quarter  Shi^mt.  Imports  SupnbTVdn.  meantime,  there  would  be  no  Operations  of  company  in  re-  ana  a  ta  es  some  pii  e  in  (severe  damage  in  the  recent  hur-  March  3lst  last  stated  that  I  class  A*  stock  of  company  since 
main  markr;  for  yarn  and  ^^*’3  24  7  3l  ’^'^ichanges.  years  have  been  in  line  with  a  force  standing  against  the  trend which  swept  the  Toronto  position  of  company  was  mortjJune.  1952.  and  nothing  has  been 

producers  end  activity  in  1954  21  7  28  75i  Company's  fiscal  period  coin-  conditions  in  the  cotton  textile  in-  towards  more  and  more  foreigii  favourable  with  increased  .^alesi  di.sbursed  on  '  B”  stock  since  is- 

s  and  fibres  follows  the  fabric  1955  23  8  31  13|cides  with  the  capital  .year  and,  dustry  although  results  for  1933  ownership  of  Canadian  industry.  -pfjg  company's  hscal  year  ends  and  production.  Sales  for  .\pril  stiance. 

?rn  fairly  closny.  19.56  (6  mts)  23  8  31  74ifor  1955.  net  earnings  of  $280,668,  were  at  variance  with  the  general  In  contrast  to  more  than  .50  per  - - - - - - 

brics  imports  from  the  U.S.  would  seem  on  the  basis  of  equal  to  $2.29  a  share  on  common  trend,  net  earnings  after  all  cent  of  general  Canadian 
■h  had  jiimpco  sharply  in  the!II'®*®  figures  that  the  domestic  stock,  were  reported.  This  repre-  charges  being  up  at  $2.48  a  share  facturing  being  controlled  from 
half  of  1955  'ell  bv  two  mil  fabric  producer  i.s  holding  his  sented  a  marked  improvement  on  common  stock  from  $109  a  outside  Canada  only  16  per  centj 

yards  in'  thc  first  half  own.  Exports  are  tin  slightly.  U.S.  over  19.54  earnings  of  $1^.262,  share  in  previous  year.  1954.  how- of  the  prjary  textile  industry  is  Serving  Canada  With  The  World's  Best  Chemicals 

Total  of  U.S  imports  in  the '"‘‘P'”'*''  ''cmain  steady  and  do-  equal  to  ,$2.21  a  share  of  lower  ever,  was  a  poor  year  with  a  net  so  owned.  . 

half  of  this  yrar  was  13  mil- TO*'®*'''  -shipments  are  about  the  eapitalization.  jlo.ss  of  $49.8.10  after  allowance  for.  Balance  of  Payments 

.  I  ,  .u  Isame  !  No  ca.«h  dividend®  have  beenjincome  lax  recovery  of  $105,800. 

-the  .same  as  t.ne  total  for  the  .  ,  .  ,  I  The  textile  men  do  not  deny 

u-i/  in^x  But  the  Dressure  of  imoortlP^'o  on  common  stock  sneer  >rup,.-  ,  marked  recoveryikL-  _ _ _  -....u* _ «  wa «  vw  «■  apsnk.  ^  «  war  w 


iches  of  the  textile  industry — i 
is  the  wool  textile,  knitting 
cotton  industr'os — the  synthe- 


whollv-  net  losses  for  each  of  the  past  3 


Servinfi  Canada  With  The  World's  Best  Chemicals 


I -the  same  as  tnp  total  for  the 
half  of  19.5.5  But 


pressure  of  importl 


■  competition  is  obvious  in  the  in-  I®^2.  However,  in  1952-53-  operations  for  the  year  1955  .  -u*  d-velooment  of  Canada 

r..s.  Chief  f.ompetilor  Icreased  share  of  the  market  going  ® ^  '0?$*/”^^  ta'lue"  class  earnings  after  all  charges  poi„t 

e  U.S.  still  renr.ains  the  main|to  foreign  producers  and  a  major  ..g,.  distributed,  with  *I35-940  being  equal  to  $1.37  >  ^eavy  inflow  must  have  a  long-l 


I  'The  textile  men  do  not  deny 
There  was  a  marked  recovery  1  usefulness  of  outside  capital 


II..S.  tihlef  fiompetitor 


letitor  of  the  domestic  indus-|of  Canadian  textile  men  i.s  that 
Imports  from  Great  Britain  the  synthetic  fabric  industry  in 
led  0.7  million  yards  for  thejthis  country  is  standing  still  while 
six  months  which  is  about  I  in  most  other  countries  of  the 
•ate  of  last  year.  But  importsi world  it  is  steadily  expanding. 


Yaylila  ^"tnek— ,30  cents  in  April:  15  cents 

•  "^lll"  I  in  .August  and  15  cents  in  Novem- 

minion  Textile  Co  Ltd..  wiihji5p|.  [f,  j^gg  calendar  year  divi- 
ated  companies,  is  by  far  the  dends  amounting  to  40  cents  a 
'St  manufacturer  of  cotton|jhafP  \vpre  paid — 20  cenl.*  a  sharel 
cs  in  Canada  accounting  tor|jn  April  and  20  rents  in  Decem- 
t  50  per  cent  of  the  country's  1  her.  | 

it-  In  addition.  Textile  whol-i  - 

wns  Domil  Ltd.,  which  spe- *  ^  ,  .  j 

’.es  in  production  of  synthe-  Lon^  LhOmiCOt 
abrics.  Canadian  Chemical  and  C'ellu-' 


"B”  shares  being  subsequently  re¬ 
deemed. 

Wool  Combing 

Wool  Combing  Corp,  of  Canada, 
Ltd.,  which  is  controlled  by  the 


share  on  common  stock.  Dividends  ^ 
have  been  paid  on  common  «tock  ^ 
of  company  during  the  current  ^ 
year  at  the  rate  of  22^2  cents  a  . 


term  adverse  effect  on  the  balance, 
of  payments  position-  In  1955  Can-l 
adians  paid  out  $317  million  more 


CHEMICOLOUR  COMPANY 
LIMITED 


share  quarterly  In  1955  a  total  of 
67H  cents  a  share  was  distributed, 
which  compared  with  $1.15  a 
share  in  1954. 


foreign  countries  than  they  re¬ 
ceived.  The  contribution  of  these 
nayments  to  the  present  alarming' 
imbalance  of  trade  between  Can¬ 
ada  and  the  United  States  in 


’.es  in  production  of  synthe-  Con,  ChomiCdl  compan,\.  x  riraoeries  Its  operation*  are'**’^  present  time  because  it  can 

,u^:„  „  ,.  ,-u  •  ,  u  r.  ,,  *"  ‘'bai'Ses  anb  diapeiies.  Its  opeiatton.  ate  rfii-ected  in  the  best  interests 

i,  Canadian  Chemical  and  Cellu-.,,,,  of  the j integrated  from  raw  cotton  to  the,^^ 

bhoiigh  these  has  been  some; lose  Co.  Ltd.,  a  holding  company.]  pj,,j  g  „„  dividends* ^nd  goods.  Plants  are  located  in’; _ ; _ 

ovemenl  during  the  pa.st '  controls  through  ownership  oft^g^g  been  paid  on  the  common  iBnnnville.  Ont.  and  Welland.  Ont. 
outlook  is  not  yet  sati.sfac- '  entire  outstanding  stock  Canadian- jtjnce  1952.  .Mong  with  the  balance  of  the 

as  the  company  shares  the j Chemical  Co.  Ltd..  Columbia  Cel-  ,  — - - -  industrg'  Dominion  Fabrics  is  suf- 

lem  of  the  industry  as  a  lulose  Co.  Ltd..  Calgar  Ltd.,  Can-  .  PI  fering  from  import  competition 

e  of  low-co.=t  imports  from  adian  Pelrocel  Ltd.  and  Canadian|/|flff^5  flf  innOS  Net  profits  which  had  held  up  H 

United  Stales.  Cellulose  Products  Ltd.  Company;  gates  A  Innes  Ltd.  own.s  and' very  well  through  1952  dropped  i 

r  fi.^cal  year  ended  March  ’■*  controlled  by  Celanese  forp.  of ; (^ppj.glp,  plants  at  Carlelon  noticeably  in  195.3  to  $100,472  from* 

19,56  company  rcporled  the  |  through  a  siib.sidiaiy.  place.  Ont.  for  the  manufacture'the  previous  year's  $176,900.^ 

operating  results  .since  19.50-  Celatino  S  .5.  pf  wcxillen  and  knitted  goods.!  Earnings  per  share  decreased  ar- j 

seal  year.  Consolidated  sales|  Canadian  Chemical  Co.,  oper-  gome  items  are  sold  direclly  fojcordingly  to  $1.30.  There  was  a 

tnfed  to  $112,790.94.5  for  the  aling  a  plant  near  Edmonton,  for;  large  retail  chains  whereas  fab-'further  reduction  in  1954  to  $89.-  ^B 

and  although  figures  were ''be  production  of  a  range  of  in-,  pics  produced  are  sold  to  the  02.3,  equal  to  84  cents  a  share  on  ^B 

’omparable  due  to  ennsolida- 'bustrial  chemicals,  some  of  which'clothing  trade.  common  stock  but  earnings  for  H 

of  subsidiaries  in  latest  re-  are  subsequently  used  by  com-  Sales  in  1954  showed  a  .stibsian-' showed  .some  recovery, 

net  earnings  were  $2,343,996,  P^ny  itself  for  production  of  cel-ijjg]  (jeop,  falling  to  $714,000  from;bpiug  up  at  $135.50,1.  equal  to  $158 
19.55-56.  equel  to  86  cents  alluln.se  acetate  and  of  acetate  fibre  jgaL.iOO  in  1953  and  a  further  de-  "  -'‘bai'e  on  common  stock.  ■ 

'  on  common  stock,  as  com-;and  filament  yarns.  cline  to  $670,800  was  experienced!  Dividends  were  paid  from  1942 

i  with  consolidated  earnings  Cellulose  acetate  .section  i.s  de-Jjn  1955,  There  was  a  net  loss;  to  May  1954  at  the  rate  of  20 

preceding  year  of  $496.718. ' -signed  for  a  production  rate  of|  after  all  charges  of  $2,920  in  I955jcents,  but  the  last  two  payments 

1  to  14  cents  a  .share  on  com- ,2.5  million  pounds  per  annum,  the!  which  compared  with  net  earn-' in  1954  were  on  a  10  cent  quarter- 

greater  part  of  which  i.s  utilized  ings  in  1954  of  $4,731.  Dividendjly  basis  for  a  total  of  60  cents  in 

current  calendar  year,  com-  in  the  staple  fibre  and  filamenllof  $1.00  per  share  have  been  paidjcalendar  1954.  Quarterly  distri- 

has  paid  a  total  of  60  cent.s  yarns  division.  In  1954  a  new  tri-jon  the  A.  and  this  rale  has  beenibiitions  of  10  cents  a  share  have  A 

are  in  dividends  on  common  acetate  fibre  .\rnel  developedi manilained  in  1954.  No  dividendsjbeen  paid  since  August  1954.  *  II 


same  interests  as  Monarch  Knit-  _  jimbalance  of  trade  between  Can¬ 
ting  Co,  operates  a  plant  at  'ada  and  the  United  States  in 

.^cton,  Ontario  for  the  processing,  pQ^fflQg  obvious. 

on  a  cominis.sion  basis,  of  raw  j  -phe  textile  men  believe  that 

wool  into  wor.'ted  top.*.  In  1955^  Dominion  Fabrics  Ltd.  specia-^^^p  -Canadian’'  nature  of  their 
a  synthetic  fibre  plant  at  Galtlli^f*  in  producing  fabrics  which industry  par- 
was  closed  dewn  and  sold  by  thei*"'<?  then  converted  into  finished| valuable  to  Canada  at 
comoanv.  Roobs  such  as  towels,  bedspreads'  1, 


Disirihutorii  for  World 
Loading  Mooufirelureri 


INDUSTRIAL  CHEMICALS  -  DRY  COLOURS 
INTERMEDIATES  -  PIGMEIJTS  -  SOLVENTS 


5545  PARE  STREET-TOWN  OF  MOUNT  ROYAL— MONTREAL  14,  QUE. 
Phone  Riverside  7-0414 


M 


COURTAULDS 

'iscose 


wiHiliunl 

•NSUlAriO  IININC  SOI  Atl-wt4rw|»  COWtOt' 


and 


IVANCING  WITH  CANADA  IN  THE  DEVELOPMENT  OF  OEHER 
PRODUCTS  FOR  HOME,  WEARING  APPAREL  AND  INDUSTRY 

Produced  by  the  skilled  craftsmen  of  Courtoulds'  Cornwall  plont,  these 
mon-mode  fibres  hove  become  increasingly  familiar  to  Canadians  from 
coast  to  coast.  Listed  below  ore  only  o  few  of  the  uses  in  which  these 
fibres  ploy  o  major  port; 


ftSCOcm 


IN  THE  HOME 

Droperiei 

Upholstery 

Carpeting 

Towelling 


f/efcofe 


WEARING  APPAREL 

Men's  Weor 
Women's  Weor 
Children's  Weor 
Service  Wear 


Tr?;Tq~trnTT;i.M 

enasco 


IN  INDUSTRY 

Tires 

Ducks 

Hosing 

Belting 


(CANADA)_  flmM 


HIAD  OttICC  AND  PLANT:  CORNWALL,  ONT.  > 
Snfot  Offiets: 


Monfreol;  1420  Skarbrook*  W.  —  BI.  441$ 


Teranta:  159  Bay  Street  —  IM.  4-0291 


Now  w'ilh  Rrnck  Milium  linings, 
manufacturers  expand  local  markets  to  cover 
the  whole  country  -  producing  goods 

for  every  climaie.  *‘Milium”  linings 
mean  more  ciisiomcr  comforl  whatever  the 

weather  —  better  styling,  Ic.ss  hulk  — 
longer  wearing  and  .selling  seasons. 
Prohis  arc  sure  from  customers  presold  on 
"Milium”  —  the  textile  brand  name  seen 
hy  more  people  in  more  items  at 
more  price  levels  than  any  other! 

"Milium”  works  much  like  house 
insulation,  reflecting  the  sun’s  hot  rays 
outside  on  warm  days,  retaining  body  heat 
on  cool  days.  “Milium”  insulated 
linings  arc  suitable  for  all  types  of  apparel  for 
men.  women  and  children  ...  for  many 
products  for  family  and  home. 


B  I?  U  C  K  MILLS  LIMITED 

MONTBFAL  •  torowto  .  WIMNIPEQ  ,  vaNCOUVap 
(A)  Milium  If  *b0  registprinf  ttrfd0m9’k  gf  Dgtemg  Mdlfk$9  9fid  Cg.  Ipt.  fs*  msfml  ffi 


14  THE  FINANCIAL  TIMES,  NOVEMBER  23,  1956- 


Can.  Celanese  \ 

Canadian  Cplanesp  is  Canada's 
original  maniifactnrpr  of  acptafp 
yarn  baspd  on  Drpyfiis  pafpnfs. 
iTIip  company  not  only  makps. 


a  share  was  paid  In  Deceml 
1955.  bringing  total  distributl< 
for  that  year  to  75  cpnts  a  slif 
same  as  in  1954.  In  1953  $2.1( 
share  was  paid  and  in  1954 
total  of  $2.40  a  .share. 


imptxtvement  over  figures  for  cor- 
' responding  period  of  1955. 

I  Dividends  on  the  common  stock 
have  been  paid  at  the  rate  of  15 
[cents  a  share  quarterly  since 
June  19.54  An  extra  of  15  centSj 


I  cents  a  .share  on  common.  In  July, 
hast  C.  W.  Palmer,  now  presidenti 
of  the  company,  stated  that  salesj 
and  earnings  of  improvementi 
over  figures  company  for  first] 
ilialf  of  this  year  showed  a  slight] 


Penmans,  Limited  j 

(Fiscal  year  ended  Dec.  31  >  ' 

Net  Earnings  Deprec'n.  Net  Profits  Com.  Divs.  Price  Range 

$l,40t  27  -2iast(a 

$  1.169.031  $  222.000  $  304,700  3.00  66  -44 

1.064.600  450.000  291.000  3.00  49  -40 

957.200  450.000  182,300  3.00  52  -47 

1.709.000  450.000  336.200  3.00  55  -40>» 

909..300  450.000  272.600  3.00  63  -.50 

Nov,  7:  t  3-for-l  split 

Riverside  Silk  Mills 

(Fiscal  year  ended  Dec.  311 

Net  Earnings  Deprec'n  Net  Profits  Com  Divs.  Price  Range 

.  ...  13  -9^(ai 

$  61.970  .  $  61.970  ...  lOH-  8 

93.787d  93.787d  ...  15  -8 

169.700  72.300  215.500  Th-  V'. 

119.700  60.500  42.200  $0,50  15  -10 

237.200  92..500  83.400  .1.00  15  -10 


Operating  Statistics  of 
Textile  Companies 

Bruck  Mills,  Ltd. 


(Fiscal  year  ended  Oct.  311  | 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs  Price  Range 


For  Fine  Fabrics 


|vploping  new  yarns  paid  off  re¬ 
cently  with  the  embarking  on  the 
I  manufacture  of  an  improved  yarn| 
I  of  the  general  acetate  type  with' 
jthe  trade-name  Trilan-  Vastlyi 
'superior  qualities  are  claimed  fon 
ttiis  product  for  a  number  ofi 
important  uses.  I 

Competition  has  intensified  in 
the  acetate  and  allied  fields  wilhj 
the  entry  of  Canadian  Chemical  j 
A-  Celiilose.  an  affiliate  of  Cela-j 
nese  Corp,  of  .America,  Prices  arei 


128.. 36.5 
28.890(d 

270.600(d 

373.. 500 
.522.600 


$  7,52.200  $ 

.565.075 
169.600 
1.484.700 
1.922.200 
B'  Stock.  i; 


Caldwell  Linen  Mills 


(Fiscal  year  ended  Dec.  311 

Net  Earnings  Deprec'n.  N^t  Profits  Con  Divs  Price  Range 
I  ..  $0,80  13  -13x 

i  ...  $  179.265  $  26.726  $  85.4.39  0.80  1.3  -1.3 

I  ...  105. ,500  45.264  36.021  0.80  1.3  -1.3 

149.600  .52.200  49.4'lO  0.80  1512-14 

!  ...  200,400  49,100  72,200  0.80  1.5'2-15  ; 

271.100  57.400  102.700  l.OOlP  IS  -15 

tl'  Includes  extras.  tx  .Vn  sales.  (a  To  Nov.  7. 


SPORTSWEAR 

for- 

CHILDREN'S  WEAR 
DRAPERIES 

INDUSTRIAL  USES 

Proritieern  of  HELAXf  i\  Yarn  and  L:\nE 


Robinson  Cotton  Co. 

(Fiscal  year  ended  Dec.  315 

.Net  Earnings  Deprec'n.  Net  Profits  Com  Di 
$  181,600  $  125.400  $  40.000 

109.888  112.14.3  19.966(d 

216,040  179,100  9,946 

297.800  224.100  24.900 

296.900  276.800  18.900 

R5 1.600  .314.800  282.200  0.,50 


Canadian  Celanese,  Ltd 

(Fi.sral  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs, 

$0.60(a 

$  5,845. .500  $  2.014,800  $  1,943.004  $0  75 

5.171.625  2.158.770  1.474.571  0.75 

7.797.200  2.158.400  2,869.100  2.10 

10.260.200  2.141.400  .3.795.900  2.40 

12..301..500  2.148  800  4, 8.32, .500  2  40 


Yarns 


Flants  of: 

VALLEYFIELO,  P.Q. 
MONTMAGNY,  P.Q. 


H«od  Ottic* 

423  MAYOR  ST.,  MONTREAL 
TEL.  MA.  >681 


Snic,  Officci 

TORONTO 

WINNIPEG  -  VANCOUVER 


Wa basso  Cotton  Co. 

(Fiscal  year  ended  April  30) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  Price  Range 
t  1.174.000  $  62,3.000  $  194,400  $0..50  20l2-13>/a 

1. 100.000  701.760  183.215  0.55  19  -12 

1.282.000  735..500  22,5.700  0.65  ISVz-lO 

1.360, .504  820.100  3.58.700  1.00  16f4-12 

1.730.900  888.900  43.3.700  1.00  19  -15 

2.4,33,400  698.700  663.900  1.00  25Ai-17'-! 


Canadian  Cottons,  Limited 

(Fiscal  year  ended  Mar.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Div 

...  $  449.000id  . .  $  60.5.200(d 

l,162.705(d  .  1..338.955(d 

2.. 329.356(d  2,.525.600(d  0,35 

1..  521. 000  $  9.56,000  199.000  2  10 

2. . 546.000  1.347.000  .547.000  .3  30 

a)  To  Nov.  7.  (d'  Loss. 


Price  Bange 


Woods  Manufacturing  Co. 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n.  Net  Profits  Com  Divs.  Price  Range 


quality  textiles 


Consolidated  Textiles 

(Fiscal  year  ended  Der.  31) 

N'rt  Earnings  Deprec'n  Net  Profits  Com  Dn’ 


Circle  Bar  Knitting 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com  Div 


Cosmos  Imperial  Mills 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Div 
1956  $0.70 

19,55  $  9.34.800  $216..5nO  (1.383,308  0  70 

1954  _  801.416  223.446  297.970  0  70 

19.5.3  888,900  265.000  309.200  0  7(1 

19,52..,.  1.030.800  254.000  .395.800  0  70 

1951  ...  1.370.800  251.400  127.400  1,15 

(!'  Old  .stock  before  2  1  split  .April.  1952. 

(a  I  To  N'ov.  7 


$107.100(d 
I. 32,072  (d 
.54,.3n0(d 
21,300(d 
.36.200 


3^  by  consumers 
with  confidence 


National  Hosiery  Mills 

(Fiscal  year  ended  Dec.  31) 

Nri  Earnings  Deprec'n  Net  Profits  Com.  Divs  Price  Range 
.  0.32  6'4-  41  a 

$167,100  $186,800  $  n.340id  0.36  .I'l-  .3. .55 

.378,475  185.843  10.5.809  0.6.3  7ii-  5 

705.,30n  177,700  278.400  0.68  S'2-  6’. 

677,700  128.600  266.600  0.68  9'.,-  7 

829.900  122.900  340.900  2,01(1)  9-1,-  9 

1'  Old  stock  prior  tp  .31  split  taiTn  Nov  7.  rm  B  stork, 
d'  Net  loss 


Flannels 
— Canton 
— Doeskio 
— Yarn  (iyttd 
Flannelette  BlankrH 
Blended  Blanket 
Crd)  Blankets  and  Blankel-jheats 
Napped  Skeeltng 
Silence  Clotk 
Flannelette  Diapen 
Unbleached,  bleached  ani( 
coloured  yarns  for  knitters. 
Weavers.  Braiders  and 
Industrial  uses. 


Work  Denims 
Work  Shirtinijs 
— Chambrays 
•—Coverts 
Flannelettes 
—Bleached 
— Coloured 
—Woven  Stripes 
Paotings 

Drills.  Twills  and  Poplms 
Playsuii  and 
Spodswear  Fabrics 
Awning  Fabrics 
Mattress  Tickings 


Dominion  Fabrics,  Ltd. 

(Fiscal  year  ended  Der.  .31 1 

Net  Flarning-!  Dt^prer  n  .Net  Profits  Com  Divs  Price  Range 

0  40  II  .934(3 

$  346.220  .»  90.200  $  1.3.5.500  0  40  10  -  9I4 

2.55,307  89,284  89.023  0  60  10  . 

286.100  94,200  100, ,500  0  80  Hij-Htj 

4.36.700  69,900  176,900  .  80  ISij-H 

4.56.700  8.5.300  175.900  SO  20  -1.3  ! 


Wool  Combing  Corp.  ! 

(Fiscal  year  ended  Dec.  ,31) 

.Net  Earnings  Deprtac  n  Net  Profits  Com  Divs,  Price  Range  1 
>56  ..  ...  -3. -50-2  7  5(3 

155'...  $31,800  $.39,600  $7,79o(d  _  4.95-2  80  1 

154  ...  49.050  .59,143  9.,577id  ....  Si.-  1  I 

>53  47.300  60.100  9.3K5'd  I2'4-  61,  . 

152  46.300  35,300  9.000  0.20  15  -10  ^ 

>51  152.500  92,200  .30,.3no  1..30  2.3  -17i,  I 

'at  To  Noi'  7  'diNet  loss  j 

York  Knitting  Mills 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com  Divs  Price  Range 
•56  . .  .  .  .70-0  25 1  a 

155  ...  $  61.609(d  .  $145,203(d  _  1.1,5-0  25 

154  ...  in5.895id  .  492.884(d  .  .  1.10.075  1 

53  ...  13.955  ...  .  77.135(d  ..  ] 

52  95.000  ,  .  .  lS3.300(d  ...  2-114 

51  427.200  I8.3.100td  ,  .  4  -  2ih 

(dt  Net  loss.  laiToNov.  7.  (ihi  On  B  stock.  I 


CANAPIAN  C9TT0NS  ilMITID 

SPINNERS  •  WEAVERS  •  CONVERTERS 

Haati  Ofl'ree;  760  Viciprla  Squoriv,  Monfreol 
Sales  Offices:  Montreal,  Homillon,  Toronto, 

Winnipeq,  Edmonton, 

Vancouver 


Dominion  Textile  Co. 

(Fiscal  year  ended  .'lar  31) 

■  Earnings  Deprer  rt  Ne»  Profits  Com  Dr 
I  ..  $2,399,300  $.3.68.5,100  $2.-399.300  0  60 

i  ...  -3.604,325  2,.561.o4n  496,718  0.10 

I  ...  2,650,370  2.110.956  48.,514id  0,50 

I  ...  4.546.500  2.795.600  1.1.57.400  0  60 

!  ...  .5.482.700  .3.121.800  1,717.300  70 

14. .526. son  3,400.000  5,124.400  99 

Calendar  .vear  n  are't  con.p  any  s  fi.scal  year. 
'di  Net  loss 
•  a  I  To  .Vov  7 


Dominion  Wollens  &  Worsteds 

•  Fiscal  year  ended  Dec.  31) 

.Net  Earnings  Deprec'n  Net  Profits  Com  Divs  Price  Range 

>•56  .  .  .  2.25-1.00(a> 

>55  ....  .58.700  .  lO.SlOidi  .  224- 1 ‘-2 

i.54  ....  $292.613d  S.361.166d  .  3  -  2 1.4 

>.53  -  199.200  75.000  61.530  _  3  -  2V4 

•52  ..  417.90Od  Nil  482.500d  734-4 

•51  .590.000d  Nil  724.400d(li  O.37I2  16=4-  6 

(It  Includes  inventory  losses 
(dt  Net  loss  (a'  To  Nov  7 


WORK  SOCKS 


ATHLETIC  JERSEYS 
AND  SRIEFS 


Hamilton  Cotton  Co. 

(Fiscal  vear  ended  Dec.  31) 

.Net  Earnings  Deprec'n  .Net  Profits  Com.  Divs.  Price  Range 
i  ...  $0.90  17  -13t/2(a 

I  ...  $604,400  $.336,200  $1.35.900  0.67>2  16  -10=4 

•  ....  255.117  .383.438  49.330(d>  1.15  20  -15t4 

1  _  883.300  ,390.000  227,400  1.40  23  -18 

I  ....  642.000  .394,000  116.900  1.40  24  -  20 

970.300  400,700  274.200  l.;55  29t2-17 

'di  Net  loss.  (aiTci  Nov  7 


(MEN'S 

UNDERWEAR 


DRESS  AND 
SPORT  SOCKS 


MEN  S  AND  *OVS' 
r  SH(RTS 


Harding  Carpets,  Ltd. 

(Fiscal  year  ended  Oct.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com  Divs  Price  Range 

060  9  -7(3 

$  604,40''  $212,200  $198,500  0.60  9>2  -8 

628.614  197.822  19.5,192  0.80  9  -7^ 

1,102,900  180.800  .548.000  0.60  9  -7 

•342..300  183.800  123,900  0.50  9  -7 

5.54.700  190.600  239,60.9  0.80  12=4  -O’-, 


CtRlS'  underwear 


Monarch  Knitting  Co. 

(Fisi-al  year  ended  Der.  31) 

Net  Earnings  Deprec  n  .Net  Profits  Com  Divs  Price  Range 

.  ...  6  ^  -4  t-r  t  a  t 

*  7,3.000  .  $  2.850  ...  6=4-4.95 

.332.409id  4n6.171id  91,2-  7 

3a3.S08id  288.80.3(d  $0  25  164-  9 

147.400  10.5.(00  142.000  1  OO  I7I/4-I4 

691.900  oso.ono  140.400  100  2.3  -12'.2 

I  a  I  to  Nov  7 


INFANTS' 

UNDERWEAR 


YOUR  DOLLARS  BUY  BETTER  FIT, 
MORE  WEAR  AND  LONGER  SERVICE 


Paton  Manufacturing  Co. 

(Fiscal  year  ended  April  30) 

Net  Earnings  Deprec'n.  Net  Profits  Com.  Divs.  Price  Range 
i  ..  $  127,200  $145,600  $  lO.OOO'd  0.80  10  -10(3 

I  306.287  138.841  93.249  0.80  9  -9 

1  ..  .57.200(d  144,500  103,245(d  0.80  10  -8 

I  ...  779.200  1.37.300  123.400  80  144-11 

I  .  690.100(d  226,900  109  90()(ri  l.lO'l)  15  -15 

1.033.700  244.600  145,900  80  16  -15 

(]•  Includes  extras  (d— net  lose  (a— to  Nov.  7.  1 


80YS 

UNDERWEAR 


People  who  look  for  value  and  quality  when  they 
shop  make  sure  they  buy  garments  with  the  PENMANS  label. 
They  know  the  Penmans  tradition  for  fine  knitted  wear 
.  .  .  famous  since  1868  ...  is  their  best  guarantee 

of  getting  the  most  for  their  money. 


,r*4uctt  Penmans  6ilf  Hese,  Penmans  Mitts,  Marina  "35"  lloderwear,  Merini  "71”  Underwear,  Fleecrlined  Underweai 
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I1B5I 
R^urnFd  Div.  to 

pn  shr.  Div.  Dxto 


Apprei.  I  USB 

^^1950.^  VMS.  --Current  wfick—  NaI  Week's  ^Mmed  1959  Div.  to 

High  t„ow  O'*  High  Low  Close  Chge.  gales  { per  shr.  Div.  Date 


Approt. 

Ylds.  Current  week—  Nel 
High  i  Low  7*  Righ  Low  Close  Chge. 


^.20  1.27'/^  1.6.5 

2.V.14  l.i:i  l.JU 

1.46  .,'>0  .50 

4.13  1.20  1.20 

46  :.»«  .5.IMI  5.00 


ABnx:A  L.  jl.7.5 

27'.^  1.6.5  Abitibi  P.AP.  j  43» 

13  1.13  Do.  PId.  ;  2H‘. 

50  .50  Aradie  .Mian.  i2>/ 

20  1.20  Do.  A’  25 

IMI  5.00  Do  Pfd  I0««. 

to  .10  A;ineM'  Suipa.ss  8' 

35  ..55  Do  Pfd.  I0» 

Aljtoma  Steel  }  t2> 


,.7.5  .70  1.20  1.15  1. 15  —.20 

43U  3J  ,  4.9  ,  3.5  33  3.1  —  2«/4 

2H‘/2’  22>/2  5.0  24  2.1  23»,i  .  . 


10.700  12.50  9.00  3.75  Do.  ‘B’ 

18,465  1.42  1..50  pQl-  Power 

1.300  [  2..VT  .77>,j  }HI  Foundation  Co. 

2..56  1.20'  l.hOf  F'raser  Co. 

3.19  l.OO*  .iV/»  Freiman 
46.18  4.50  S.37»/i  Do.  Pfd. 


fl9«/9  90  :  4.7  90  90  90 


2.06  1.20  12.5  UM'INFAII 


4.83  2.1.5  2. .1.5  .Aluminium 


3::. 97  1.00  1.00  Aluminium  Ist  26>4|  21'/2  4.1 

22.8.5  1.27V^  2.16  Do.  2nd  .52*4  46  4.7 

3.9.5  2.00  2.00  Ans.  C.  P  A.P  ,  .53  37  .5.:i 

33.96  2.80  2.80  Do.  PId.  ,  Wn.  51  .5.4 


147'j  100  2.0  ItR'i  108  109 


0.84  .60  .60  Anglo  Mid.  13’4|  10 

4.79  1.20  1.20  .Anthes  Imp.  \  241* 

0  05  Ai'can  Coip.  |  .80  .31 

1.0.1  .80  .80  Argus  Corp.  25‘/2,  IHL-i 

l.H.lVi  Do.  2..i0  P.  47ti  41 

11.04  2.10  2.40  Do.  2.40  P.  |  .57*4;  48 

?  79  1.601  .7.5  Asbestos  j  4.'>  .13 

*9  1.1  .60  .60  Ashdown  ‘A'  i  l3‘/a  12«« 

1.99  .661,  .72  Do.  B’  |  H'.a  12 

2  19  .7$  Alla*  Siorl  ,  .ll'*  17>i 

Do  Kighl.«  1.35  .80 

1.9.1  .80  .52'/,  Auto  Kleeinc  l.»  9% 

4:?. 16  ..50  .37»/a  Do.  Pld.  |  lO'-a  *10 

2.16  Ault  Fahi'ie  }  6'<i  5  |  , 

0  .19  .  Do  B  1.75  I.OO  I  , 

KARCKLDN.A  9s  x7  / 

0  I9d  1.00  1.00  Bales  A  Innis  !  lo  8  * 

4.00  3.(8)  3..)0*  Kathiirst  ‘A'  i  6:>  58 

4.78  1.00  l  .iO  Do.  B*  j  .)l‘j  37 


4.7  48  46>*  47>j  —  ' 

.5.:i  ,18' 4  .17'.,  37'ya  —  1'/ 

.5.4  .51».a  51  .51  ... 

5.3  lOi*  10  10  — 

4.7  24^’*  241*  24^*  ...  . 


16',i  4.8  I?-**  16'a  16^'^  —  1 

41  43'/,  42  43'/,  +  I 

48  4.9  49I4  48  48  —  2 

33  4.7  .15  .13  33  —  2L2 


0  .>4  .40  .50 

I  0.28  .20 

I  1,03  .70  .76 

O.lld 

0.63  1  00  1.00 


50  Beany  ;  8 

Held,  (.oilii'elll  ll*'4 
76  Do.  Pfd.  1.1 

Rrigium  Sloi  es  10' -j 
00  Do.  Pld.  ,  18 


27.04  J..50  5..50  Do,  .5'/,%  11.5  j  101 

27.04  5.00  5  00  Do.  5*/0  1  112  100 

0.53  .20  .20  Cten  Bakeries  )  7  ’  4'‘4 

6.33  2. 65  2.40  Den.  Dynamics  }  .52'/4  38 

4.30  4. .50  1.50  Den.  Motors  49  .19'.j 

2*17  Den.  Products  i  19'/,  34 

0.87  .40  .40  Den.  Meel  I  li'-»  7’* 

11.22  5.00  5.00  Do.  Pld.  «9  W/a 

1.5.96  4.00  3.00  Doodyear  1  J70  1.1.5 

30.04  2.00  2.(8)  Do.  Pld.  j  53  47 

1.32  .50  .37*/a  G  McKay  }  9  j  6'/a 

0.72  ..50  .37'/i  Do.  ‘B’  j  10'/*'  6'a 

1.97  1.00  1.00  Dralton  '.A'  j  17  ,  14 

.1.81  1.60  1.60  Gt.  Lakes  Pap.t  .56  38 

0.72  ..50  ..17'/a  Gl.  West  ('oal  12  7 

0.72  .47'/i  .271a  Do  B*  lO'/*’  7'/a 

0,67  .2.i‘  .30'  Greening  Wire.  5.7.5  ,4.(81 

1.30  .60  .67’/a  (luaianly  Tr.  24  !  20 

0.27  Durney  6.00  (2.00 

2.84  l.bO  1.60  Do.  Pld.  1  27  j  .!0 

2.57  1  ?0  1.20  Gypsum  j  38  2.5'/a 

2.94  1.00  1  (MI  HAHN  BRA.S.S  2,l*i  JO 

J.7O1  1.(8)  1.(8'  Do.  'A'  ,  Ih**  14 

1.37  .6V'/"s  .67'a  Haniil.  iulton  J7  l.l'-a 

0.8.5  .60  .60  Harding  ('arpei  9  6 


1.30  ..lOi  .2:» 

6V.72  5.00  2.50  Do.  Pld.  }  9/  9.5  .  ^  9.5  9.5 

5.44  1.80  1.35  Hinde&Dauch  |  .18  42  ...  |  4.5  44' 

2.2.5  .  »0  ..1O  Horner  Fiank  |  II  10  5.0 

3.-J4  ,1.20  1.2.x  How.  Smilll  j  49  3.5  ‘  3.3  39  36 

38.00  2.00  Du.  Pld.  |  .->1)1^  41'*  4.2 

4.86  1..50  2.2.5  Hubbatd  Fell  j  20  It 

7.52  5.001  3.75  Hud.  Ray  M.  ,  9/ '/a  64  5.8  88' a  83 

2.24  V/c  V/0  Huron  A  Kite  |  42  32'?  .  .  ,13  32', 

0.4.5  .35  .40  Hydro  Klecl.  ,  11'/*  8  ...  9  9 

O.lOd  Hu.>kv  Oil  {  14  8*m  .  1.1  12''. 


26^4  4.5  28'4  27‘/4  25  V 

01  10.5  I0:>  105 

00  4.5  105  102  105 


Week*i  I  Earned  19.55  Div.lo 

Sales  per  shr.  Div.  Date 

I  2  65  l.OiI  1.00  .Stedman 

25  ;  .5.89  I.50'  1.70t  .sierl  ol  <  ; 

2.070  !  2.0.5  1.50  .75  Stowell  ‘A* 


5.10  1.7.5  1.0.5  .Sop  Prop.  Pf.  ’6', 


2.92  1.80.  1.80  rxMBL5  N  i  43  ,  39 

4;>  44. .36  2.00  2.00  D»*.  Pld.  ‘  .50  I  44 

Min'  1-81  ..dl”  ..5*X  laNloi  Poarjon  M  9 

2.332  i  7.46  .jO  .3,1,  I>t,,  pjtj  H'^'  10 

1.142  1  -21  Ml.  Can.  Inv.  ;  7‘*  .5" 

i  1-47  .4.5  'I'lp  Top  rail.  ,  11  10 

I  l.02d  'I'tHike  Hi  os.  I  .7.5  .65 

.i  O.hRd  Do  Pto.  'J..50  l,j> 

60  60  M»(.  Klr\.  j  21  1  1.5' 

2.55  1.10  1  40  lor  Den  Tf.  '  40  27 

wj  0.97  1.00  1,00  Tor.  Iron  1  2,5  I  19 


Appros. 

«-19S0.^  Ylds.  —Current  week-  .Net 
Righ  !  Low  9k  High  Low  Close  ('hge. 


THE  MINING  MARKET 


rrontoction*  on  loronto  Stock  Exchange 

(Closing  qiintatinni.  Nor.  20.  19.561 


4.1  39^-4  39  39  — 


I  0.97  l.Oit  l.M  ,,0,  V 

j  .5.05  5.00  .5,(81  Ttir.  .Moil. 

.’.5.5  --If*  2.10  Tiad.  Fin  '.A* 

•r/5  '  38.71  2,00  2.0(1  Do.  y.r 


?.(K)  liirkeil  T.  Pr,  L56  j  I3.5»'4, 
I  MD;N  ACC.  b  00  4  2.5  I 


•’I'4  18' a  4.9  18-'*4  18' a  18' a 

ill4  I  1’2'-4  4.8  112»4  112'4  ILiN 

48'-a  40  .5.7  42''?  41  41' 3 

49  '  42  4.6  43''4  42  42*4 

97  I  44'*  .  I  97  92  93' a 

L56  j  I3.5»'4  ...  i  154’*  !54'h  1.51'* 


3.13  2.00  2.00  Bell  lei  I  al's  44 

Ktckle  Stag.  .  .3.5  .3,i 

0.88  .10  .10  BiMmoie  Hal  |  8 

1.88  1.00  1.00  Do.  A  j  14'j  12' 

Blue  Ribbon  j  10  x5 

I3..52d  1.25  .62'a  Do  B’  41  ,  32'. 

5.69  1.00  1.00  Rranllord  Cord  19'u  17'- 

R..52  .  50  .  50  Do.  B'  12' a  9  ‘ 

1.18  0.03  ..>0  Bia/i<  H  6': 

47.00  6.00  6.00  Do  Pld.  '  x9.l  ,  \88 

9.66  2.90  2.90  Rr.  K  Ik.  Pld.  .50  j  16’, 

1.60  BnghI  16  i  11 

?.7.5  1.15  .86‘/4  Do  Pld  20  |  18 

f.46  1.501  .90  R.A.  Bank  Note  39  ,  30 

3.2V  .85  .92'/*  R..\.  Oil  nO'/al 

3.14  4.7.5  1  7.1  B.C.  Klee.  4%  ‘  106  ,  01 


0.86  1.40  1.40  I'nion  (ias 


.t5  I  nil.  sicel  C|i. 


\  AN  AI.LOVS  |8.5U  .3  00 
\  lau  I  70  b 3 


4.01  3.0(1  3,00  Xia,,  I  70 

0-91  ..50  .37  ?  \ueiov  ‘A*  )  S’* 4 

0.22  I.  »5  .91%  \  iic  Date  |  l.t  * 

0.55  .55  ,.n  W  XHAs.so  ('.  ?0' a 

6.70  4('0'  4.0U  W.tikei  Hir,  )  71^4 

0  I  ’d  1"  \*  .tifi  lo.m  s  17*  a 

1.29  ..5(1  .70  Waleroiis  |  19' ^ 

2.18  1.20  ,90  \\o>ifi-l  I  21*4 

2.79  1.00  .90  U  C  Blow,  j  .Ti'* 

8.71  1.00  1.00  West,  (XoreiS  34 


80  IMPKK  OIL 
Do.  Rights 
.471/a  Impel,  lob. 
6'.f  Do.  Pld. 


1.8  56’-*  53  .5.1 

.62  .43  .i< 

.5.0  IDA  li  II 


3.14  2.18  2.25  Do.  4'* 

3.14  -1.00  4.1)0  Do  1 

3.14  2..5P  2  .50  Do.  .5 

3.14  .48  2.l2'.a  Do.  4% 

1.39  .42’ a  ..50  B.C.  FoitsI 

3.21  .75  .7.5  B.C.  Packet! 

4.45  l.on  1.2.5  Do.  B 

2.0.5  t.tO  1. 30  B.C.  Power 


I  17  I.M4  4.1 
J  16'/a 


2.0  17)4  (6  46» 

5.2  92%  91  91 

5.5  43  13  43 

4.8  8.5  83  83 

.5.4  48' 3  47' 3  48 

5.0  42  42  42 

1.0  12%  12  12'. 


.5.:!!  2.50  1.9.5  Induxt.  Accepl.  28'4  24  5.4  iS*/*  24%  — 

17.697  i  W-79  3.75  .1.37'/*  Do.  4'/*  Pfd.  |  102-*4  91'/?  .  93  93  93 

130  I  I.40»4  Do.  iU  |  .5fl'4  46  .  ,  , 

90  '  .50  ..50  Jngei.soll  j  HK3  7  .5.1  ' 

80  0.58d  Ingiis.  .lohn  (  16%  hKj  .  6  .5-^4  5%  — 

71.^  I  Inid  Om  ptd  20  I4‘.  ,  17'-.  I«  18  - 

u.i  1<.'>  :I0  .70  Iniei.  Bion/i  ,  18',.  lo  12  12  12 

8.08;)  '  I  .iO  l-SO  Do.  Ptd.  I  2.')  ,  22  8.2  24  2:i>,i  2;t' i  —  : 


.Ik.  10, 80)1  I  ' 

.',93.844  '  1  to  1  ' 

'«  7.13.3 

'*  930  ■■ 

*'4  .5  ''60  26.8.5  4..»0  3..' 

■  "■35  0  '9d  .!•’ 

0,38  ..50  ..i 

0.H4d 

'.4  4.278  47.15  5.50  4.1 


3..17‘3  Do.  Pld. 

.'*•  Wilson  .1,  (\ 

..50  Windsor  Hotel 

Winn  (  D^s 

4.1 ’'a  Wnitds.  D  H. 

Wtiods  .Mlfi. 

..  Wool  tomb. 


4.7  35' 3  34%  .35' a 

4.3 

21'a  19%  21% 

22  20  20 

4  8  91' 3  91'?  91'  i 


47  I  2.i 
10', 

1)10  OO  I 


J.28  2.00  2.00  B.C.  l/'l/phnne  .W  41' <  4.( 

0.81  ..SO  1.00  Blown  Co.  24' 1  18  8.0 

J.OII  .90  .:IU  Biiii'k  A’  I  I4i/ai  7'v  . 
0.09  Du  B-  IS.OO  I.IMl 

.1.:il  ISO  I.8II  Build  Plod.  40  |  70  .y9 

3.17  l.jOi  l..)0.  Rui'linsloii  Sll.j  .31  |  2<  5.4 

.8.'))  Burn*  I  M  I  Il',a  . 

n. 7.s  .4.S  .31  Bill  I  ai  d  Dl.vd.  I  9  I  S'/j  ,S.  1 

o. i.ld  .  .  Biilll'rll.v  Hns.  'l.75  |l.30 


12k/  .  14',  l:)i,,  141,. 

38I.I  2.9  4:ikj  40".  40". 

II'.  4.4  4.)l,j  44'-j  l.S 

18  8.0  17'^  18  18 


3.2.S  .1.00  .1.011 

.S.9  31  .10  .10 

5.4  4  28  28  28 

I/iku  12  12 

.5.1  ,  74-4  75-4  7 1-4 


t8i|  ,  73.1,4  4.00  4.00  I.  Millinx  Pld.  9.S 

Ijl  6.14  3.7.>(  1.9.’,  Inloi.  .Nivkrl  (  110" 

|;i-,  i  3.31'//  7.011  7.00  Do.  Pld.  I  131',; 

100  i  o.72d  .25  .25  Inter.  Paint  j  8 

4_,;,  '  0.07  1.45i  1.45f  Dii,  Pld.  j  24 

7.a4  3.00  2.25  Inter.  Paper  |  142 

'/.s  .161. .13  4.00  3.00  Do.  Pld.  I 


22  6.2  24  2:iki  23' 

.10'.  ,5.6  39-4  39  39 

95'.  4.3  93'-«  93',  93’ 

8, 

7»''4  .1.8  1014.4  94"4  95 


0.4-Id  ... 

0.4oe 

1.9.5  1.00'  1,07' 

16.88  1.87'j  2.25 


iilRk  KN'IT.  2.50  1.25 


22'/a  4.3  24  2.1  24 


5(^5  j  2.41  1.20  1,00  Inter,  pele.  ,  42  28  3.1  42'-j  19'i  42'-j 

2Q0  I  .10.74  2.40  2.40  loler.  Power  j  29.7  j  190  I.O  290  275  280 

3. II  1. 60  1.40  Ini.  Ulilitie*  |  .,b"4,  18' r  1.1  49",  47'.  47>4 


.80  C.SI.DWKI.L 


I  2->  I 

24i,i, 


.1.70  I.SII  1..S0  Do.  l»l  24',i 

2..52  .80  80  Dn.  2iid  I2'«  12 

2.9.',  1.00  Cals.  Power  (  sa'.j  56 

In.’,',  .5.00  5.00  Do.  Ptd.  :  105  100 

0.86  10  .10  Canada  Biead  ,3.75  ,2.7,5 

7.92  2..,0  2. .711  Do.  Ptd.  I  58  .70 

2,78  1.00  1.00  Can.  Cemeni  !  .17  [  28 

10.12  1.30  1.30  Do  Pld.  32"4  26'.3 

1,7.1  ..’O  C.  Cr.  Slone  .  11"4  7  j 

1.34  1.00  1,20  C.  &  D.  Sugar  25',4  'O'-j 


.1.3.7  1..70  l..',0  Can.  forging 
3  71  1.20  1.50  C.  Iron  foun 


16'a,  13  i  3.0 
n'  j'  141,2'  .1.6 
28',/'  18’,  .7.8 


1,50  C.  Iron  foun  |  .19’, it,  iDi  4. .5  34>4  .12', j  .121-4 
3.18"-4  Do.  Pfd.  '  108',ii  99I,2  .  lOI'/j  100  101'/, 


0  74  .2.5  Can.  Maehin.  ,  IS 

6,29  3.OO1  1..70  Can.  Malting  82 

.87"/4  Do.  Pld.  1  26 

.1.9.',  1..70  1.B2V-2  C.  Parkers  ‘.A’  42 

.1.95  1.30  1.82'.3  Do.  'B'  ,  .lO', 

4.74  3.901  3.30f  C.  Perm.  Mort.i  100 

11.19  .99  4.10  C.  Salew.v.  Pfd. ;  104 

2.37  1.00  1.00  C.  Sleamship  j  S.,", 

3.73  .8.”,j  .82'-j  Do.  Pld.  I  I3"/4 

1.63  I.13T  60  Can.  Vinegar  ■  20 

10.88  4.00  3.00  C.  WireCCab.  ,'20.5 


CDN.  ARK\A  1 
Cdn.  Bakeries  - 
I, .70  Cdn.  Brewer.  ! 
1.:’.5  Dn,  Pld.  I 
l.4:",2  Cdn.  Rrnn/e  , 


•70  6.0  .72lj  50  ,70 

22  23  23  2.1 

38  4.1  .17'.,  .17  37 

■1.1’-,  4.4  .17  16',  .17 

88  .1.1  89  87'.2  87' 2 

92  4..',  92  92  92 


13"/,  II',  .5.2  II",  III, 

20  lO'.j  5.7  20  20 


ho  12  5.00  5.00  Dn.  Pld.  1  10.7  i  102 

.  C,  Canner,  'A'  I  I4',4,  13'. 

.7,51  .45  Cdn.  Celanese  1  217/;  1.1 

1.00  .75  Do.  1  Pld.  21  ,  I.iij 

1  75  1.31'.,  Do.  11,  Pld.;  3,  I  28 

.  Cdn.  Ch.  C.  I  llks  7 

C.  Conveners  ,4.50  ,4.110  1 

■"  ...  Do,  -B’  [4.00  4,00 

Cdn.  Collon  j  17  j  7'-. 

Do.  Ptd.  !  9  I  81, 

[-,0  1.00  Cdn.  Dredge  2.5-',:  18', 

1.00  .85  C.  fairbanks  i  23',a  22 

Cdn.  food  i4..»o  .1.:>5 

Do.  Pfd.  1  8.7  .72  , 

Do.  'A'  I  8"bI  a  ' 


il.O.sd  ... 
8.4nd  .. 

2.08  .70 

2,80  1.00 


32.  ;  28",  6.0  29' J  29' 4  29' 4 

10.7  i  102  4.8 


26.95  1.40  1.40  Do.  Pld.  ,  .70  |  .19 

1,30  .70  1. 10  Intel  pr.  Pipe  j  50  ,  24 

o.22d  Intproi.  Utils.  ,  14  It': 

2.1/  l..i5  2.20  Ini-est.  k'noild.  4.0/4  39 

11.3;  3.00  3.00  Do.  Pfd.  i  61  .78 

I. .73  l..)ll  l„'i0  .lAMAICA  P.S.  |  29  21 

7.00  7.(81  Do.  Pld.  106  106 

.  ,  4.25  2,(81  .Infins  Mam.  4.>i4  4.7'. 

1.48  1.00  .80(  Journal  Pub.  |  18'.,  18 

1.:’8  1.I2'/4  .85  KKLVINA fOR  |  17  |  10 


.60  Lamben  'A  |  17  ,  IP.  :l..7 

.60  Do.  B  I  20  I  15  .1.7 

l.aiiKle.k  Ptd.  j  I 
.75  l.aura  Secuid  21  1  17  5.3 

.60  l.aur.  Arcepl.  (  II  J  9', 4  >5 

l.awsoti  .tones  |  21  20',  ... 

Do.  Pld.  I  21 's  2tk4,  ... 
.60  I.ewiv  j  III  H'/4  ... 

..70  i.iiblaw  ‘A’  j  .77*!#  4.1 

..70  Do,  Ptd.  I  30  I  28'.  ... 

l.on.  Cdn.  Im.  I  9  |  s'-r  .  . 

1.00  l.ow  nek  I  221,  20  4.5  , 


4.8.1  7.00  MarKI.A  Sfl..  |  44  ,  .19  i 

38.87  .7.(81  .1.7.7  Do.  Pld.  I  100  '  100  | 

7.20  3.001  3.00'  MacLaren  I*.  |  lOOka,  82 

90. .10  ..id  ..171/4  MacMillan  'A*  |  441,  371/4 

.1.57  l.flOi  .80.  Dll.  -B’  1  48  ,  29 


2.29  1.2.1  90  (,  NM'UlWt.  I  47  I  19  3.1  40' 4  411  111,  .  ij  9,8 

1,952  1.91  1.20  1.1, 1-  C.  Bk  Cimim.  .79  ’  44  1.1  .7.7  52'.  .72'.  —  2',  4.126 

2.39  1.80-  1.0.7  Imperial  Rank  88  .72  .1.4  .74'4  .72  52'.  —  2".  41.7 

19.700  2  18  1. 80'  1.0.)  Bank  ol  .Mont.  82  47  .1.1  ,72".  .70  .70  1',  9..1I4 

293  I  2..I.1  2.00  2.181  B.ink  of  N.S.  ■  88'4  .74  3. ,7  77  ..8'4  ,78'.  1  ",  l..■|;^l 

2.14.7  2. .78  l.77'-j  I  3.7  Roial  Bank  ;  88  78',  3.2  67  n.l".  63".  _  ,1'.  1,49,1 

>00  2.I.7  1.17'/  1.70  I1.1.  Dorn.  Bk  ''  SB's  40  3  5  44',  43'.  4.1".  2.01.7 

6.. >80  I  _ 

Karnen  per  mate  amouni  earneb  in  company*  tisrai  yeai:  lor  purpose*  of 
personal  tneome  tax  ietiiin$  'Dixidends  are  ^houn  on  a  calendai  xear  ba.his 
.Indirate*  If>r>S  year  dtstal  \rai>  endins  .liilv  1.  iti  .lunr  T).  IfCG'.  Ivainiii':* 

’noi  Ml  marked  i  elate  to  I9:m  xear.  ^  Includes  extras,  a  Asked,  h  B)d.  rt  neiuii, 

.  [Yields  are  hahcrt  nn  ralenrtai  dixidend  rate  Dnchiding  extras  ai  the 

.  closing  price.  Fjidav  prexiou^  x  Odd  lots 


UNLISTED  SECURITIES 


.1.5  at',,  84'.  84'-. 


11'.  .  141,  14 

21ka:  1.1  .7.-2  131,,  13 

21  I.7I4  4.9 

3<  I  28  5.9  28".  28 

ll'/S  7  ...  7".  7'. 


;4..i0  .1.:>,5 
1  8.7  52 


4.80.7  16.9/  9.00  9.00  Man.  Sug.  Pld.;  I03i.s|  118) 

2.320  l.97i  l.:i0r  l.:i0i  Map.  I.eal  Gar.  22  I  19 


(Supplied  b.v  Kippen  A  Co.  Ine.l  ICIn.ing  quntations.  .\nr.  20.  19.781 

Bid  Askedii  (ins  Ihealre  A  .rU  8i..l.aurenl  8  pld  18 

^Aigom.  Ceniral  23'4  25  4^ 

'Alexand  Bldg  C  1.1  20  i''’'  “  iMonarih  l.ite  28,1 

lAngCanle,  AC  28  29  1 1’,', ‘  k”'?  To  '  I 

Jl'n  iBcaohar  I.H  t  P  20  Crown  file  new  145  1.75  ^  ,  ' 

'Beauharnois  Pwr  12  Icohan  C  .Sugar  10  '  Assne'n  275 

RC  .Susar  L»7  3t>  ..  .  .4*  ,-e  telephone  .  IV 

D  •  r>  ,  / ■  Daily  .Miiioi  A  l.il)  I<5  isi 

'"s  R^“k'T|""r'  l’"'o('c  (^'insor  7.1  lo  < 

RrookMile  1  82  oS  ,,„,er  Indus  10  II  ‘''‘"’C  '  '7 

DeKii  P  7  T'a  Kasiein  Trosi  27  .10  ^ 

file  7s  .  2(1  If.itip  Life  25  p(d  30  Piovmrial  Bank  27' 4 

Indemnity  ?0  ,  Kssex  Pack'd  1  Rilch  t.'b  pld  in 

Life  no  n.-V  iKxielsior  Lite  3*5  •'  ^ 

loi  Lamp  ih  IK  ;Galt  Bra.**  .’I.'i  .30  .Saxxyer  \fa»«  1 

(Ml  warrant?  l*'*  :H,a  G  Br  A  C  Inc  C  15  Sheibn>oke  It  IWi 

Super  Oil  15’ 4  14  Gt-West  l.ile  i>80  3u0  Sox  l.ite  25  pld  lOO 

t  oil  .A  Ij  20  Siantields  .A  7 

I  B  17  20  iGlinrd  ReaK.v  pi  100  .Stand  fuel  4'.p  1.7 

nial  .SS  200  'Halifax  Ins  14%  Ifi  Slevx  A  Lloyds 

meiTial  Life  40  i  Hudson  Bay  23%  24'?  .Strategic-  .M  20 


Tan  Indemnity  20 
|('an  Life  HO 

U'  Mol  Lamp  ih 
i('S  fill  wartant?  2 
('an  Super  (Til  15 
Cole  (oil  A  Ij 

’  Do  R  1  j 

tColonial  .SS  200 

(  ommeiTial  Life  40 


(('ontederatn  Life  Ih5  IRo  limp  (hem  Ind  425  4,50 


490  34.(1]  5.0(1  5.00 


.25  Map.  Lt.  Mill. 


.40  Mas.sey  Hairit 


|('avvthia  .A  I  .5.5 
A  W'  Chase  D  50 

iC  W  N  G  pld  15 


Impri'iat  i.ile 
55  Ing  A  R  pfd 
Int  Holdings 


Lrin  A  fan  A  pf  42  4.5 

iMonaiih  Life  300 

i.Vfcfarthv  .\1  A  4  5 

I  r>o  B  I 

;  \  Life  Asxnc'n  ?75 

,  NR  'I'elephone  12  J512 

N.S  Irusi  18 

Petro  ('hem  400 

Oland  Brew  \  1,5  Ih’? 

Ont  A  Qiie  RIv  115 

Provincial  Rank  27%  28‘? 
Rilch  fS  pld  in 

Rob  .1  A  W  20 

Saxxyer  \Ia«>«  5  .... 

Sheibiooke  Tr  Iho  _ 

.Sox  l.ile  25  pld  100  .... 

Siantields  .A  7 

.Stand  Fuel  4%  p  5.5  4o 

Slew  A  Lloyds  ft  7 

Strategic  .M  2i[  22 

Sun  Life  ,\s«e-e  230  245 

I'or  Gen  Ins  6 

Waterloo  M  7  t 

We.siein  Lite  hj  .  . 


ki  ll  BlKli  II  not  r.  Gen.  filer 
'  1.8(1  l.:8'  1.28'  r.  Gen.  Inv. 


1  inoo  ,x8t5  I 

I  28' 4  . 
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..  .  I  171. .10  4.00  4.00  Do.  Ptd.  ;  too  9.1  4.2  9,7  9.7 
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’.901  j  0.40  ,’0  .10  Millon  Brick  |5.00  ,'3.10  .  .1.4.7  I.10  3.45 
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CALGARY  OIL  QUOTATIONS 


(Supplied  hv  .laf.  Richardson  A  sSon*) 
Bid  A<kedciaybar  10  21 

i  XJtex  24  25  C  Potash  9.5  105 

i'l  Barron*  5’?  h%  Command  7.5  ino 
Raia  It)  12  C  Grea.ve  4  4-‘' 

Blue  Cl  15  10  I  Dorn  Min  0  0' 

Bril  Pete  .5  7  jFdoian  0  9 

C  Anae  da  .5.5  5.5  'Freehold  2%  5 

|(’  Km.iay  4%  4%  Gatexcay  .5)4  S' 

'  ('  Fortune  17  10  Kenare  in%  12 

;CenHjiv  23  27  Keno  10  .50 


(('ln*ing  qiiAtatinns.  .Vox  Tit.  19.50) 


10  21  Led  Cal  t 

9.5  105  .Medall'n  35: 

7.5  mo  .Merland  4i 

4  4-‘'4 1  Monarc  h  2i 

0  0%  N  Ranc-hm  7 

0  9  N  (  .ml 

2  %  5  ;.\uco  21 

.5%  fi% 'Pontiac-  2i 

in%  12  Realiiv 
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10'  Royal  Can  7'  *  8 

3h0  Sage  0  9 

44  Selei  I  11  14 

23  Share  7'j  8 

0  ’  Situ  seem  111  1 1 

1!%  I'oibrcMtk  370  375 

5n  rran.sfield  4  4 
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7  jntk  .5  0 
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LiOW 
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.49 

.40 
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.11 

.00%  ,10% 
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.13 

.12 

.12 
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.63 

..50 

.11 
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4  70 

4  50 

4.60 

27.300  Jon.smilh 

.17 

.12 
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.12 

.36 

.40 
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.60 

.60 

.60 
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.15 

.11 

.13 
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.))’/i  .ti;* 
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16.7.5 

1.5.75 

1.5. 7.5 
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16.37 

16  .5(1 

i  76.5  Du  deb 
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.  00 

.07 

.07 
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7.70 

7.40 

7.40 
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2.65 

2.00 

2.05 

,  1  1 .800  Am  Lai der 

.16' 

■/  .16 

.16 

1  12.200  Do  wia 

3.20 

.60 

.60 

50.900  Kii  k  Hud 

..34 

.15 

..30 

.  6  19.5  Am  Nephe 

1.90 

I  75 

1  00 
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L.36 

1.-26 

1  2i 

{  13.916  .\na(  (in 

2.12 

1.75 

1.75 

3,000  Kirk  Town 

.17 

.17 

17 

III  .Anglo  Hur 

11,7.5 

11  75 

11.7.5 
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18. 07 
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.60 

.60 

.60 

1  20.200'LaKe  Cinch 

1.03 

.85 

.07 

)  .'18  000  .Apex  Re* 

10 

09 

.09 

1  32.273  L  Dufaiilt 

2.05 

.1*2'. 

1.70 

1.70 
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2  .30 

1  85 

18/ 

7.. 5.50  Lake  Ling 

i  .)2>/i  .t2i4 

19.200  Area 

.  35 

.;«) 

.33 

1  L.500  L  OsLi 

.10 

.10 

10 

32. .500  Ar.iun 

.15 

.13 

It 

j  12..36;i;L  Short 

,3.40 

3.05 

3  05 

46.150  Ascot 

.10 

.13 

.10 
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.20 

.20 

.20 

29.600  Alla*  5  k 

.13 

.09 

.09 
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3  60 

3.25 

3.45 

j  i::..500  .Ailin  Rut 

.10' 

i  .09 
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2.70 

2.50 

2.50 

2.3.600  Aubeile 

.11 

.10 

.1')'/ 
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.00 

.76 

.00 

41 ,766  Aiimat  ho 

.45 

.:i6 

.37 
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.12 

.10 

.11 
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.13 

.12 

.12 
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.16 

.14 

.14 

2.1  to  .Niinut 
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1.80 

1.80 

1  7  000I.L  Lac 

3.70 

1.60 
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.09' 

*  .08 

.08 
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.12*, 

a  .00 

.u 
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.27 

.27 

1  74.000  Lurado 

1  ^O 

1.05 

1,06 
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.09' 

•/  .09 

.IMP  7 
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.18 

.17 

1  {.K20  Hai  n;  l 

.45 

.39 

.46 

1 176..3I)II  Lyndhiirsl 

.70 

.61 

.64 

K.o;to  Barx  iie 

hi) 

.6.5 

>  3.3(8)  Maca.ssa 

2.00 

1  09 

1.92 

.5,74.5  Raiymti) 

2..)« 

2  .)5 

1  8.460  .Macdonald 

.65 

.62 

.62 

.18.02.5  Base  Metal.* 

.60 

..51 

..>/ 
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.10 

.00 

.09 

L.  7IN)  Kaska 

.17 

.1.5 

.1.5 
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.)0 

.40 

.41 

.)4.472  B  1  )uq 

1.80 

Loo 
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,  7.2.50  .VlacLeod 

1.30 

1.20 

1.21 

7.0.50  Keatuage 

2  to 

2.00 

2,15 

1  lo.l.iU  Madsen 

2.10 

1.00 

1.94 
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.{.3 

.3.1 

.;j.t 
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l.'U) 
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1.15 
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1.96 
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.13 

.16 
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1.99 

1  ;> 

].80 

4  125  .Maraigu 

.20 

.10 

.11 

4  171  Bextun 

.2.1 

.2.1 

.23 

-Mi.I.iO  Mat  cun 

.12'/*  .00 

.10 

6.600  Kibis 

UK 

.07 

.Ol 

I’0. 291)  .Maritime 

3.45 

2.05 

2.09 

5  981  Hi(-iuH 

2  70 

2.46 
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22.200  Marlin 

.14 

.12 

■  12V4 

4.2.50  Do  wt* 

1,3.5 

I.MI 

lit) 

7L,)33  .Vlaybiun 

77 

.65 

.70 

It). 600  Ridcup 

..5.1 

.15 

.L 

j  72.5  .McIntyre 
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76.00 

16.00 

2.400  Rla(  k  Bay 

.75 

.h9 

.70 
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.29 

.26 

.36 
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,OH'  , 

1  .08 

.08 
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.12 
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.08- 

i  .08'  / 
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..30 

.•25 
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.90 
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.08 
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2  26 
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4.75 
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71 
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h.j 

60 
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1.50 
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I. .55 
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J.I3 
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1.05 
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1,31 
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t  .07 
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14 
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10 
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1  .00 
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9.00 
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.6.5 
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1.10 
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12.600  Nama  Creek 
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.0.5 
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1 .620  C  CulMeries 

7.00 

6.75 
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.79 
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1 1. .500  \  Harricana 

.19'  3 
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.16 
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.0.5 
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4. .59.5  Cas.siar 

7. .30 
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05 
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im.o.jO  Newnotih 

.11% 

.10 

.10 
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.07'  -/  , 
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3.20 

2.90 
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.22 

32 

22 

14.4.50  Chib  Kav 

46 

.40 
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70 
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12 
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00 
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4.3 
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4.60 

4.15 
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1.00 
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1  .’,8(M>  Norx  alie 

.25 
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11 
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10..5.54(’  ni.scoxery 

3.25 
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1 .25 
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50 
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in 
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.51 .500  Omnitt  ans 

.00 
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.00 
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*72.200  ('  Regrourt 

1  11 

.70 

.03  ' 

1. .)()(),  Pioneer 

1  63 

1  50 

1  .50 

..571*  .fin  Cdn.  Oil 


115.07  8.00  0  00 

1.5.07  5.00  .5.00 

15.07  4.00  4.00 


^5.07  4.00  4.00  Do.  4'/o  1  l  Q 

2  95  1.50  L30  Cdn.  Pac.  Rl.  1  3 

0  21  Cdn.  Pel.  Pld.  1  31%  2 

0.17  1.47  ...  C.  P.iP.  sec.  I  9  I 

n.'iB  .  .  Cdn.  Salt  i  ll'-s  I 

O.Si'd  .;’n  .  Cdn.  Silk  :4..."  1.1.2 

11.88  .70,  ..7Sf  Cdn.  Tire  |  1-16  ,  9 

27.87  5.00  5.00  C.  tlilllies  Pld.  104'-.  q 

■>  ’■>  1..7n  1..70  Cdn.  Vickeis  .  4,y  ,  2 

1  1,74  .40  C.  VValliraper  I  l-ika,  | 

I  1  74  .40  Do.  ’B’  I  ,  I 

2.48  2.00  1.00  C.  Wcslinglie.  ;  52'.ii  4 

2. .50  .75f  .B.if  Calelli  'A'  i  28  ■> 

3  01)  1.254  1.154  Do.  'B  90  ;  3 

.1  87  1.20r  1.40  Char.  Trii'l  I  72"«  5. 

.00' jj  Chaleo  Steel  1  16' j 

0  51*  ..50  Do.  Pld  I  7 


-  19",  2..1  26' 

1  '(>■’  ,  160  I  4.5 
I07>J  9<l  47  100 


6.07  .75  .75  Milchell.  R  . 

n.68d  Du.  'B 

0.97  !.)8I  .25  Mnd.  Ciinl. 

2.04  1.00  1.00  Do  'A' 

2.63  U.KIf  .90  MoUons  A’ 


NEW  YORK  STOCK  MARKET 

(Supplied  hv  Shearhon  Hammlll  A  Cn.)  (Cloving  Qimiation*.  November  ?ti.  |0.5(i) 


:H)’/*i  3()t4  4.fi  51%  .50’4  30% 
31 '/a  22-%  ...  2fi%  23%  23% 


90  .  120  no  no 

96%  .5.1 

28  5.1  29%  20%  20*. 


6. . 57  2.50  l.no  Mont.  .Murtg. 

1.98  1.00  1.00  Mont.  I.oco. 

3.08  2.00  1.00  Mont.  Reiiig. 

3.. 50  1.4(ir  LbOf  Moore  Corp. 

2.35  .7.5  ..56%  Morgan.  H. 

29.65  4.75  3.56  Do.  Pfd. 


Do  A'  ;  I71a  15  .5.7  ' 

Molfcon*  A’  I  28  20  6.2  23 

Do.  B'  1  27  I  20%  .5.8  21% 

Monarch  Knit.  |  6%  4'^  .  .  4 

Du.  Pld.  1  .5.5  44  ..  4.5 


Air  Redudion  47%  C.  A  O.  63  Int.  Harx, 

Allied  Siore*  47'.  Chrysler  68%  Im.  Nicke 

.AlU*  ('halmer*  32%  ('uliimhia  Ga*  17  Int.  Paper 
;.Ameri(an  Can  41*'*  Cc*m.  Solvent  16'*  Int.  T.  A  I 

.Am.  Ga*  &  K1  36’  •  ('om'l  Fldison  40  .lohn*  Man 


10%  I4V4.  6.2  16%  1.5% 


.57*4,  40  3.3  49'/3  47'; 

2.5)  17  3.3  20  17'; 


Am.  Radialor 
Am.  Smelling 
A.T.  A  T. 
l.iflO  ’rohacco 

Anaconda 
2..5.I.5  Armour 


17-'*  ('em*.  F!di*nn 
50%  ('rane 
160  Crane 
71  Deere 
79<h  Del  A  Hud. 


63  Int,  Harx,  .17%  Pub,  Serx. 

60%  Int.  Nickel  xd  96  Pure  Oil 

17  Int.  Paper  I0o%  Radio  Corn 
16'*  Int.  T.  A  r.  .10  Speiry  Rand 

40  .lohn*  Manx.  l>%  Republic  Sil 


40  .lohn*  Manx.  l>%  Republic 
41‘’4  Kennecoti  111  St.  Regl 

34"*  Lig.qett  A  My  hl'h  Schenley 

34-%  Lockheed  .»(  Se.'irv-Ri 

27'  j  Loexv*  l!)%  Shell  Oi 

27' A  Merck  29%  Soc  -Mohi 


,  22. .500  ('  Saniiorm 

37.. 12n  Con  sSud 

;  1.0.50  Con  'I'hor 

13.. 57.5  C  'riing*ten 
1  .,540  Conxvest 

•  I  .53.4.50  ('oppei  Corp 

]  4.760  ('oppercie-st 

j  14.000  Copper  Man 
54.772  Copperand 
;  62.800  Coulee 
»J  1.164  Com  nor 

*  f  1.600  Coxx'ic  han 
•i ;  .50.000  ('re.siaiif 

e  6,500  Croinor 
*-  ‘  31 .000  ('rnxvpat 


111  St.  Regis  Pap  41'4|  40.100  ('um-o 
Kl-'-f,  .Schenley  10'^  2.27.5  Daering 


•Atch.  T.  A  SF.  2.5'  '  Douglas 


Seagram*  30%  Minn,  Moline 


2.I2  .70  ..5.5t  .NAT.  I>R|!G  ,  I3% 

2.77  .60  .45  Do.  Ptd.  |  14 

LI7  .60  .60  Nat.  (irocers  J  22-'’4 

3.94  L.iO  1,50  Do.  Pld.  30% 

O.lMd  .36  .32  Nat.  Hoj»e  B’  6% 

0.40  2.00  r  2.00  f  Nat.  Steel  Car  *  34 


13%  10%  3.7  ll'-4  lO'i 

14  10%  4.0  111,3  n 

22’’4  20  3.0 

30%  26  5.6 


l.Jl  1.00  1.00  Chat  Gi 


I  »3’4.  14%  .5.7 

12.00  i?.nn 
4.7.5  14.2.5  .  . 


4  4'4  4‘4  (' 

26  6.9  27  »6  26' 
.5934  3.3  42  40"4  42 


C.  Neon  *A‘  6.7.5  |3.70 

m.  'B'  7.00  13  .50 

Do.  Ptd.  I  60 

Coch.  Dunlop  23'%  16 

Do.  'A'  22%  19 

Cockshull  !  0%!  6 


.5.00  ,5.00  3.00 
6.00  6.00  6.00 
h.no  6.00  6.00 


07  1.00  1.00  Coghlin.  B.  .L 

1..51  .37'/a  .5.5  Comb.  Enter. 
1.24  1  00  .00  ('ond.  Nall. 


17'«  1.5%  5.0  16  16  16 

13  9%  5.0  10%  10  10  — 

i'-*%,  10  .  10%  10%  iiy*  — 

10  6'a  ...  7  6',a  6%  -- 


50  1..59  L40t  1.25  .Nat.  Trust  1  44  .5934  3.3  42  40" 

245  3.14  L:»0  1.0.5  Mid,  Light  j  48'a  37  2.0  44  43 

•  .1.87  2.riOT  2.50t  .Niagara  Wire  i  53%  43  ,5.0  43  45 

xlO  j  29..5.5  4.00  4.16  Nor.  W .  lit.  pf.  '  80%!  00 

mo  ,  3.31  2.00  200  Noranda  66%  5P/^  3.6  57%  .5.1' 

-00:  .50  .75  Northxxl.  Ind.  ,  12  12  ,  12  12 

••  15-5(  2.75  2.06  Nor.  Que.  P.  Pfj  .53  46  .5.2  48'4  40 

•‘^0  I  .68  .50  Northland  I’tll.  .  62  1  .53  .  .  j  62  62 

i  3..5(»  2.73  Du.  Pfd.  10.3  103  ,  .  10.1  103 

7..567 

270  i  ?.43  L.50’  l  .jO-  (Kill, VIE  ;  52  }  .34%  4.2  36*4  34' 

1.100  !  87..19  7.00  5.23  Do.  Pld.  160  ;  140  4.4  150  140' 


.Atlantic  Ret, 
Baldwin  Lima 
••  R.  A  O. 

Rendi.v  Aviat. 
Beth.  .Steel 
Borden 
Rudd 
Can.  Drx 
•*fJ0  C.P.R 
1 .050  oterpillar 
Celanese 


40  I  fjupont 
1.1  •  l';.'(*l  Kodak 
48 '«  Fl  ip  n.n, 

.1.5  .  C.en  I'.leet. 
17“'  Gen,  MfHoi.s 
.57'  j  (ioodrich 

10  ,  GoLKlyear 
M>  Grumman 

11  Gull  Oil 
00'  ••  MomestaKe 
11-  lllinui*  ('em 


04''4  Mon*antn 
10O''a  Muni  Waid 
90  Mntorula 
20%  Nat.  I>i*l. 
57-s  Nat.  Steel 
44  N.A'.  ('ential 


70»2  Nor.  \m  \\  n.  4* 


i:)%  Shell  Oil  0.1 

29%  S<M  -M(»hil  .)2 

IT/.  South  Pac,  \d  44' 

3.1*4  South  R  R  4..' 

4!  Stan.  Brand*  .IT 

4i)-4  Stan.  Oil  .N  .l.  .54- 

25'  •  Texas  <  «».  5l 

7’»4  t  nitm  Carb.  106 

31'.  I  ninn  Pac  :M)' 


71'-.  Nor.  Pacific- 
'*9‘'4  Paramount  Piet. 
104  Penn  R  R. 

3.1'  I  f’epsi  C  ola 
.59' 4  Phillip*  Pete 


.16%  I  .S.  Ruhhei'  4b 

27 'k.  t  ..S.  .Steel  69 

I’l-'ki  We.stinghmise  5.! 

lO'x  W'oolworth  45 

51 ’  >  5'niingsioxx  n  .S  105 


CANADIAN  BONDS- 


Current  niinlalinn*  •tippfted  hv  Inveaimenl  Dealer?'  A**neialinn  of  Canada 

e*  Km  Askeil  .Miinirtpal*:  .  C*  (  enient  3'*4  7,5  86 

1  Gnrl  B.inil.  Mnnlieal  .1  80  91  ..  „  f .  j'" 


10  91  .75  .50  Uon.').  Bakpr.  |  10  8'j  ...  7  8',j  8", 

1,09  C.  Diverxified  |1.90  i.iki  . 

8  i:i  1.75  1.0(1  Dn  Pld.  I  l7'/il|  xll  4.8 

ill*  1..5.'t  I  75t  C.  MintSmfll.  1  .18  L’.l.  8.1  38-''.  27',  28', 

2  98  1.25  1  701  Con,.  Paper  |  47'/j  .I.Tv  3.8  .18.',  .I.i'/,  36 

l.nod  .  Con».  Press  ;3.(lfl  2.20  2..',0  2.05  2..50 

l.B.id  .  Do.  B  ;i.25  1.00  .  1,00  1.00  1.00 

0,28  Cons.  TexlUt  16.75  |3.90 

n.a2t  .80  .80  Consumers  Gas  28'-r  20  2.9  28'.  28",  27' j 

2.09  1..50  1..50  Con.sum.  Glass  33'.,  25  4.5  28' j  2.)  25 

1,18  1.10  ..50  Corby  ‘A’  I  IV-V,  14’,  6.7  l.i',  |4’,  I4’« 


1.4;i  1.15-  1.15-  Ontario  l.oan 

1. 91  1.40,  1.40-  Onl.  .sieel 


OCill.VIK  ;  52  I  .141.2  4.2  38'.  14'.  .14' 

Do.  Pld.  180  ;  140  4.4  150  148'.  l.iO 

Ontario  l.oan  .10  ;  27'.'a  3.9 

Onl.  .Sieel  l  28',a  2.1  5,4  27  24',  28 

Orange  Crush  -4  45  2,30  ... 


Issues  Ki 

Oom  Gnrl  Kimd* 
.I*"'/-  Perp*  02 

,)an.  7.V78  91 

4.  2.  Max-  1  '50  96 

I  3' 4.  .lune  I  74-76  91 

i.,=  '.T*.  Ocl.  L79  91 

?•%.  .Ian  1  60  08 

3'»4.  Mar.  1  90  96 


LOOd  ... 
1.6.5d  ... 

0.28  .  . 
0.021  .00 
2.09  1.30 

1.18  1.10 


5,88  3.ti0  300  PAGE  HERS. 

.00  .60  Paiun  r\|fd. 

1.40  l.t>3  Du.  Pld. 


3.J  96  91' ^  91' J 


j  JO  10  1 

)  22%  2*2' 4;  . 


1.48  MO  .30  Do.  ‘B’  1  17H  13 

'  0  96  .70  .70  Cosmo*  1  13%' 

I  0  82  .13  .30  Craig  Bit  7%,  .5" 

?.90  .60  .45  Crain  1  2.T*ai  20 

6.!9  2.00  2.00  Crown  Cork'  .56  46 

1.50  .57%  .60  Crown  Ti’Ult  |  28  I  22* 

.3.12  1.00  4.00  Crow*  Nest  ’  220  !  16.5 

.3.11  2.10  1.80  Cr.  Zellerbh.  1  69  3o 


?.62J  1.70' 

L.13  .70 1 


72.81  4. .50  4.50 

4  . .10  1.62' a  2.0tC- 

7,74  .70  .70 

l.M 


6.7  I5»4  14%  14% 

1.5  14  14 

5.4  J1'‘4  11'4  13% 

4.7  6I4  6*4  6*4 

3.0  T.ii.-j  :)i% 

3.0  ,50  .50  .50 


3.4  .50  .50  .50 


1.40  1.03  Du.  Pld.  22%  2 

0.61  Paul  Set.  Sir.  ,  8 

Pembina  I  30  2 

2.41  1.87>/a  Do.  Pfd.  '  84'/^  4 

3.72  1.00  1.40  Penman'*  I  26  2' 

20.34  6.00  6.00  Do.  Ptd.  1120  'll 

2.91  .35t  .35f  People’s  Cied.  I  24'/a  1 

85.«:(  6.00  3.00  Do.  Pfd.  :  103  9 

4.35  2.00  2.12'/a  Photo  F.ng.  i  44  4; 

2.90  1.00.-  L20*  Powell  River  j  62%  4; 

2.90  LfiOt  l.,50  Power  (  orp.  j  70%  5; 

16.83  2.23  2.25  Do  Ist  }  .52%  4: 

17..52  1.00  3.00  Do.  ;*nd  1  73  6: 


49».a  46%  46' -a  —  1'4 


.34.3 

0,86  30  .50 

1.16.97  .3.73  3.7.5 


T03  1.40  1.05 

OO0d 


U.M  1.00  .3.7.5 


DAVID  FR. 

1  ii' 

49'  •/ 

6.2 

Davis  Leath 

1  L’-^4 

91  / 

Do.  B 

!4.2:) 

3.01) 

Disl.  Seagi's 

.19 '/2, 

.m 

.5.6 

Oom.  Bridge 

25''*  4 

10 

3.5 

Dorn.  Coal  PL 

1  10--4 

0 

Dom.  Corset 

14'* 

11 

.5.7 

Dorn.  Dairies 

8*4 

7 

Do.  Pfd. 

10' * 

16 

n.  Electruh. 

1,5 

7 

Dom.  Engineer. 

•2ti-‘4 

21 

4.2 

Dom.  Fabric 

10*/*; 

9-'4 

4.0 

Dom.  Foundry 

3.5’ 2 

27*  •/ 

2.0 

Do.  Ptd. 

10.5'/* 

96 

4.4 

Dom.  (Has* 

10 

4.0 

Do.  Pld. 

ipI' 

14*’/ 

D.  MagncMum 

21  %i 

12-h 

Dom.  Oilcloth 

.'Id'/* 

:I2'4 

Dom.  .Scottish 

31 

20 

Do.  Pld 

s;i 

4.5*  * 

,5.0 

Dum.  Square 

11(1 

100 

5.0 

1).  .StI.ACoal 

:»5 

17*4 

4.4 

Dom.  Store* 

44’4, 

32 

2..5 

Dum.  Tar 

10'/* 

ll'/s 

4.2 

Do.  Pfd. 

24 

19'* 

4.5 

Dum.  Textile 

Do.  Pfd. 

HI  1 

137 

4.9 

D.  Woollen* 

2.25  , 

.75 

Dunn  A  Mudge 

1.60 

.90 

Donohue 

42**l 

26 

,5.2 

Dow 

.36 

.31 

Dupont 

29%’ 

19 

2.6 

Do  Pfd 

95  ! 

90 

4.1 

E.  KOOTENAY 

. 

Do.  Pfd 

.80 

.60 

Eastern  Stee* 

4*2 

Easy  Washing 

19  ' 

1.3 

3.2 

Econ.  Invest. 

40 

35 

4.0 

Eddy  Paper 

60*/*' 

.5.1 

1.0 

Electrolux 

l.5»i 

12% 

En.  &-  Heal  ‘A’ 

0  1 

fi’/g 

Equitable  Life 

57 

45 

Estahrooks  Pf. 

2.3*4 

10'a 

4. .5 

FAM.  PLAY; 

22 

1.5*2 

0.4 

Fanny  Farm 

25 

19 

6.0 

Fed.  Grain 

36 

27 

On.  Pfd-  1 

31% 

"64t 

KifPi  M(g.  12. nn 

0.1 

' 

Ford  r  j 

Do.  -A’  1 

.59** 

137%' 

•M  . 

no  1 

4.4 

9%  9%  9'.a 

31 '4  .10  30 

20%  10  10 
10%  9%  10*4 

14%  14%  14'a 
7%  7*4  7% 


16' a  15%  15% 
31  30r;i  30*-j 

2.5*2  23' a  25*/a 


j  4.10  2.00  2.50  Price  Bros. 

181.46  4.00  4.00  Do.  Pfd 

j  1.05  .0Ot  75  Piox.  Trans. 

1.71  1.20  1  »o  Ql'E,  PDW. 


26  20%  4.0 

120  II3  I  5.2  I17',a  117 


i  44  4]  1  3.9 

i  62%  42%  4.0  45’%  41' 4  4t'4 

I  70%  53  3.2  62  bl  62 

}  .52%  42  3.4  4.1-%  41%  4.D4 

:  73  63t"2  4.4  60  b0  60 


(.5lh\»  97' 

(bih  V)  9,5  96 

<7th  \  *  92  94 

tfithV)  91  9.1 

(9th  V'  9u‘a  92 


78%  50  3.4  60 


.4i  RAPID  (iRlP  10  7‘ 

.60  Reitman*  j  20  I4'/ 

Rixeis,  silit  A'  12%  9^ 

Do.  *B  13.65  .3.10 

.40  Robert.son  M.  '  21 '4  10 

100  Do.  Pld.  22  17' 

.60  Robinson  L.  {  12  9 

.73  Do.  Pfd.  ;  14^*  12'/ 

.60  Roltand  P.  'A*  ,  2IV3  16 

.30  |>o.  ‘R’  j  21  15 


39';.  .39' a  —  '  > 
11%  ll'a  -  1'4 


2.33  .30  |>o.  ‘R 

34.1;>  4. '.5  3.18%  Do.  Pld. 

0.27  .23  .l9'/a  Royahle 

5.22  1.20  1.11'4  Do.  Pld. 

1.U2  00  .60  Ru*.sell  Ind, 


6.40  2  tiO  ?.(MI  SI-  law.  CP.  92 

1.72  Do.  Pfd.  102-^ 
1.33  .50  .45  Sangamu 

0.01  .011  .60  Sarnia  Bridge  ib 

2. lid  00  .00  .Srarte  Co.  ’  11 

1  73  1.00  .7.5  Scythes  ;  16*''; 

1.49  1.4.5  1.80  Shaxvinigan  1 


34*4  26  4.3  .30  29  .30 

14%  10-%  6.0  11  in-i.  lO'i 


Onm.  Gm  I  (*<1.41  ant' 
CNR  .3  .54-59  96 


l.l  Aii.stialia  4  70 
1(1,5  Int.  Bk.  3%  69 
2.765 

Provinrialt: 

Brit.  (  ol.  .3  60 
Dn,  3  69 
1.106  Man.  H.  3‘y  74 
173  Manitoba  3  6.3 
11)0  Du.  41 4  60 
Do.  4  69 

. \.  Bruns.  1  .59 

.  i  Do.  3  64 


Do.  .3', 4  70 

Do.  4*4  69 

Onl.  Hy.  3  fit 


,  lb  14'/3  5.3  15’4  13  13 

.  II  10%  6.2 

i  16%  13 

,  68*4  2.2  A5-3|  01%  Bl% 


Do.  'A’  Pfd.  {  51'4  42%  4.2 


4  59-61  96 

3  6.>.65  09 

4  68  91' ; 


4.03.  2.05<  2.05t  Sherwin  Wm$.  |  44 


34%  48  .  4.4  40  40  40 


1.20  1.4ftT  .90  Sicks  Brew. 


39  1  4.7  40  40  40 

136  4.7  138  1:6  130 

22  5.6  23'.2  22' 4  2,3*3 


it)..)a  2.00 

2.14  .60 

2.10  60 

1.22  LOO 


29%  ■»9  39  —  1' 

27  36%  27 

1.4  .5  1.15  1.13  s*  A3 
34%  32  ’32%  ~  1 


1.50  Do  Pfd.  !  40 
.60  Silverwuod  A*  }  13 
.60  fio  'B'  13 

Simon  A  Sons  |  12 
3.73  Do.  Pfd.  104 

.37'/2  sSimpsons  25 

.75  Slater  18 

2.80  sSoinm.  Pfd.  I  .53 
1.40  Southam  .56 

?.37*a  So.  Can  Pow.  56 
7.00 1  Do.  Pfd.  145 


29*/a  22  5.6  23'.2  22*4  2,3 

28'/!  21%  5..5  23  22  22 

2J  17*  a  3.6 

40  37*4  .5.6 

l3Aa  10  3.3  11%  10s%  n 


UH  10  3.3  11  tl  11 

12  10% 

04  ,  95%  I 

35  IH'a  2.4  22  19%  20 

18  I  14  3.3  17%  17  17* 


Q(iei»ec  3%  61  91  ... 

Do.  .3*  a  64  87 
Regina  3'%  7:'  01 
.St  .luhn  .3'  j  70  01 
riii  ee  Rix .  1'  a  64  00'  a 
I'uionto  3  67  82 

Winnipeg  2’‘'4  66  01 

Nani  oiiv'r  3'.a  7.S  79' a 

Kail*  and  Navigation*; 
Atguma  (  H  .5  .59  114  117 

Canada  .S.S  3'  a  .57  99 

Do  4  60  91<-3 

I  lilKiesi 

Bell  Tel  4  70  92  95 


'  .In,  4''4  79  96  99 

Dn.  3-‘4  80  8.5  90 

Do  4*4  81  09  92 

leilC  Pt  3'4  72  09 

(  *»M  Klee  4  «0  00 

96  CPB  3%  7:»  87  90 

(iat.  Pxvi.  .3*4  70  87  on 

(LL  Pvxr.  4*4  7.5  86 
9:»  M(  Lar.  Pi  .  3  69  0fi  on 

01  -J  ’Mex  Light  5  75  02  86 

M.-4I.  FJpc,  4  7.5  92 
NIIH.  L.P  3*4  66  90 
irtn  Do.  4' a  74  94  97 

Do.  1  7.5  91  94 

Do  h  72  99 

\<M  W  P  4  %  67  92 
Pnxx  (  orp  3*  •  67  86 
(^u»  I’oxx  62  91  9:i 

91  Snax'inigan  3  61  92 

8.5  I  Do,  V-j  70  87 

95  Do.  3*4  72  81 

!48  Do  3'  v  71  88  90 

90  Do  1%  76  90  100 

'si,  M  Pr.  1*4  70  05  90 

Wpg  Eler.  .3-3 1  71  06 

Do.  4  71  80  92 

9.5  ''  Kea)  Esiatf 

96  ‘  Mex  Bldg.  6  62  10/  109 

95  Haltuui  4  61  05 

0,1  Dom.Squaie  \  .59  96  99 

'Eaton  R.  3%  60  90  9.5 

yy  :  Dn.  .5  71  99  102 

kilei)  Inx  .5  j9  115 
Hotel  l.aS  9  65  9f 
I  Lord  Nel.von  4  67  '*0 
MtlApMsI  4»'a  64  9.5'  •  90 
Mu?  can  3%  67  91% 

Do  4'  .-  71  97  100 


.  C*  (  enient  3'*4  75  06  89 

I  flo.  5*4  76  90' 3  ino 

(’  Met  t  I  5*  a  62  91  91 

i  C.  ('elanese  1  62  08 

I  ('.  ("hem.  5%  71  91  ofi 

I  (  ,LL.  .3-%  74  hh  00 

I  Can.  Oil*  4  76  01  0> 

I  Cockshutt  4%  6.5  07  90 

Col  Cel.  4'  .  6.5  91  96 

Dn.  5  68  94  97 

.  Cons.  Den.  .5  62  89  “2 

Cicflil  Fonc  ->  6.5  96  100 

:  Do.  4'  .’  70  91  95 

Doml  Ffly  4'/  h9  94  97 

I  Dom  .Sior.  4*4 ‘7.5  96 
I  Dnm.  Ear  .5  67  9-)  96 

:  Di  yden  4  '4  74  92  94 

Katun  \r.  4  -4  74  94  97 

Kclriv  Paper  4  74  8  00 

I  Krri.  (Jiain  1  (.4  9:: 

I  (;  Mti  A.(  .  4  64  90  Ol 

Do  4*1  69  94  97 

(ii.  Plains  4  6.5  2:*n 
(itinnar  5  60  9.5  90 

HiKlvm  B  ly  4  75  87  90 

Imperial  Oil  .3  69  01 
Dr.  3‘'a  7,5  911/i  9.S 

Imp.  ri»b.  ,3,70  00 

InrI  5(-<-  1*  :•  71  90  101 

Do  5*  1  74  96  99 

Do  4'  j  74  92  9.) 

Irving  Oil  .5*4  67  95  90 

Map.  LM  3%  6.1  9l 
Mo.sx-.x  Har  ,5  67  91  96 

Midwest  .5  70  92  Ofi 

\  .S.  S.AC.  1'  a  61  90'  a 


SI  Law.  (  p.  .5  72  97  loi 

Sasks  Pipo  )  72  9.5 

.Simp-oii*  J  I  70  9.5  98 

Do.  4'.-  71  9.1  97 

Stc.nbcis  .)'i  71  96 

'I'l  a, ter  Km  »  i-O  94'-/  97 

!■)<.,  5  72  90' -4  loo 


W.(  lian.  x' 
on  5Vin  K'lp!  T 


l.'O  i  .3..5.A  1..50  2.00  fvtan.  Paving 

22,47.5  r>.04  60  60  xStan.  Radio 


56  44  3.6  .50  49  19 

.50  49  4.3  .50*  a  .50  .50 

145  122%  4.1  126  12,5*7  126 

42%  .34*2  5.6  36%  ,35%  3.5% 

12*  a  11  5.4 

9%  0  J .  j  0  0  0 


5,890 

*,50  (Joe.  Hv.  3  60 
Dn.  3’  4  74 
10.5  (J.M.C.  2-%  .57 


inOustnal' 

;  Abitibi  1  74  91 

I  Du  3*  .  67  9! 

\l'.oiT)  I  ran  5  6!  91 

1  Alumm  41 -J  71  94' 

R  C,  Vnr  i‘->  8l  88 

B  5  Oil  .3’-^  71  07 

!  Do  5  h.(  91 

Burn*  1  61  9.5 

Can  Riexx  3V/  67  Al 
'  Do.  4*4  01  0.5 


Abitibi  C  hfi  97'  •/  99 

A  |a.\  Pelf  >  111  01  86 

Bra/.  I'l.  I'  •  71  80  81 

('ao-S<i.  Oil  .1  61  00  0.5 

C.rVR  .3'  6h  9S  97 

i  Du  I  fi'*  90  *00 

Can  I’etro  I  72  111  117 

(  U(  k&hull  .1  68  87  90 

Dmp  lex  I  66  90  9.1 

Dom-o  1  61  37  100 

Do  1*4  70  113  U6 

Gen  IVie  4''.i  6,S  96 

Home  Oil  .)  71  lt)n  102 

Ktox  Oil  5  67  94  36 

i  l.oblaw  1-4  76  99''.'  100 

*  New  Sut*ei  5  6-1  01  88 

Norfhsnan  5'''4  63  91  95 

Irad  F.  1%  69  117 

Triad  1%  71  lOO  I02 

I'!  Kmr  5  66  92' 3 
Du  y-j  67  96 

Wain  Pind  6  69  95  100 

r,  w-*tnn  1%  71  in>  104 


-1'  2.700  Paine 

03'  4  4:L.5fl0  D'.Aracen 

40.6.37  De  (  oil I 
44-l  h.OOO  Do  wt* 

4'%  fil.HOODeer  Horn 
/  0.0.33  D'Klrtona 

•54 '«  l.oOOOelnile 
•5I’«  ,  21.707  Desmonl 
.51.400  Delta 
21 .313  Diadem 
2.07.5  Dome 
1L5  D  Magne* 
60.:t,50  Donalda 
*-  .59. .5.50  Dux  an 

45  1.37.100  Dyno 

'**1.  1..500  E  .Vmphi 

15.710  Ea.st  Malart 

8.. 193  F'aM  Sull 
1. 100  East  \sh 

}  .39,.500  Hast  Metal* 
j  2.5.7.53  East  Mining 
'  0.210  KIdei 

16.800  KIdrit  h 
^*3  46..500  El  Sol 

4.700  Km  (Jla/ier 
,  71.090  Eureka 
I  11.100  Km)  All 
'  6.426  Falconbndgp 

i  67.  *50  Faraday 
1.74.5  r>o  wt* 

7.. 310  F'we’‘t  lUng 
46.000  Fed  Kii  k 

**'!!  ;?2..5on  Francoeiir 

10.144  Frobisher 

1 17. . 570  Gaitw  in 
1.017  (iOL-o  Mines 

L’.ioo 

,  2.(100  ('.eo  .Scieii 

j  .5.410  Giant  5  K 

90.196  Glenr,  Iran 
:  18.1100  (ioldale 

y!:  I  18.000  GoWerest 

'  3.;..5.50  Gold  Fayte 

'  T.OOO  (iold  Man 
II  1  5.100  GF  I  ran 

!  7. 100  Grab  Rou.so 

ft,  25.700  Oi  andines 

4.9.50  Granduc 

,ft,  61.200  (ireyhaw  k 

*’  •  16.600  Giili-h 

ISOOOGuH  Lead 
ofl  '  10’77.5  Gunnar 

"  5.1:10  Du  wi.* 

Qc  2V.10I)  GwilPni 

910  Hallnui 
17.9110  Hard  Rock 
1^0  46.14.J  Ha<  Mineial* 

'♦6  M'll  Ha-'/iva 

pj;  I  7S.ii.50  Heailw  ay 
IOS.63.5  Hec.s 
.10.350  Hex  a 
I  2.600  High  Hell 
!  J.167  Hollmgei 

,  .5.107  Hoy  le 

97  I  8.,500  Hu'^h  Pam 

76. . 3.50  Ind  Lake 
(17  I  16,100  In.spii ation 
ii(i  •  2L.52.5  Int  Ranwick 

I  !.762  Irish  (  op 
,1,  2.000  lion  Ba.\ 

10  1.260  Jack  Waite 

7.2.50  .laiobU" 

54,?jO  Jiiye  t.xpl 
49.440  .leaneite 
,  171. *’.5  .fpllu-or 


39.2001  PiUhOie 
b45iPlaier 
12.700  Prem  Bold 

12.. 100  Preston 
.3.M.5  Prnnif* 

1.307  Do  wi* 
0.7.50  Pro*  .\id 

10.000  Purdex 
.54.8.5fl  l4ue  (  hih 
8.91)0  I4ue  t  op 

1.5.. 50n  (^(le  Lab 
1.93.5  Oue  l.ith 
1.02.5  Que  Man 

.30.110  Q  Metallui  g 
.5..300  (Jiieen.slon 


.10  .10  ,10  I  7.42.5  Rainville 

.19'  .!  30  30  i  39.9.50  Rare  Kaiih 

.51  .46  ,.>0  I  L5.92.5  Rayrock 

.17  .13  .14  j  700  Reeve.* 

.62  .10  40  13.800  Rexspar 

.i.5'3  .14  .14  16. 03.3  Rio  Rupttniini 

.60  .hV  .60  9.100  Rix  Alhab 

.10  .13  .13  9.000  Roche 

.08' 2  .07' J  .07''^  8.700  Rockwin 

19  .1.5  1.5  11.700  Rowan  Con* 

12.50  12.2.5  12.2.5  2,000  Roxana 

15  87  15  .50  15. .50  1,000  Ryanoi 

.;t7  .30  .30  3n..3noSl  .Michael 

.60  ..50  ..52  2.400  .San  Ant 

.72  .50  .58  1.5.966  Shaw  key 

.08' i  .08  .00  !  700  vSheep  f'r 

1  10  Ml  1.11  I  41.828  Sherritt 

.5  *5  4.5.5  4  6.5  14.200  Silanc-o 

..i7  ..57  .57  40.200  Sil  Miller 

.-.0  .11  .1.5  '  M..5O0Sil  Stand 

4  90  4  1.5  4  2.5  )  13,850  Si.s(-ue 

.;:0'  .4  ..31  .ifi'aj  12,.500  Slucan  \R 

..50  -.39  4.5  j  2.5,099  Stadacona 

.21  .16  .18  16,640  Stailleigh 

.19  .17  .17  2.600  Slarrati 

.00  ..56  .60  13..500  Steeloy 

,60  40  .42  I  14,106  Steep  Ro(  k 

36,00  Tl.no  .31  00  2.’..000  Siui^ieon 

164  140  MO  1  !  1,900  Sud  ('onl 

.7,5  -6.5  .70  '  11.440  Sullivan 

.20*  a  .20  .20' vi  6.000  Surf  Inlet 

.29  .2.3  .24  I  16.0.50  .Sylvanile 

.17  12  .11  j  12.000  I'andem 

1.1.5  3  00  1.10  j  2.8.50  Taurcani* 

11  .;’7  :’.o  I  J4.6.50  Teck-Hugh 

17  00  16  00  16.00  I  .5.61.5  Temagami 

,  '8  .24  .24  [  r>.!.:J.50 'I'hum  Lund 

1,05  LOO  1.00  I  176.200  Tiara 
4  80  4.5.5  4,i5  11 .200 'I'oinbiM 

.03  -60  .1)0  7.700  Torbrit 

.22  .20  .20  2.000 'rowagmae 

.1.*  .12  .12  0.527 'I'ran*  ('an 

,03' V  .0;  08  26.900  Tran.*  Re* 

2  05  1  05  1.85  0..3OO1'nbag 

,21  .20%  .Mi'-j  7.516  1/  .Mining 

.16  .1  1  .14  10.425  11  Asbr*to* 

21  .17  17  15.100  U  Esiella 

4  25  4,10  4  1.5  1.975  I’n  Keno 

.12''2  .33' i  .33'  3l  9,200  11  Monlauh 

,14  .30  10  10.600  l.'pp  Can 

12  12  12  i  .57.840  Vandoo 

19.17  10.00  18,2.5  3,077  Venture* 

in,;».5  9.90  9.90  230.180  Vico 

1!  .00  .00'?  0..51.5  Violamar 

3  15  3  45  3  15  }  1.337  Waite  Am 

l:*'j  .12  .12  j  9.100  Weedon 

.47  ..35  .10  1  2(L700  West  Malar 

.13  .13  .11  ;  16.42.5  Willroy 

.00  .60  62  j  200  Do  WI* 

.10  15  .17  ^  15..500  Willsey 

.(!3  .06  .07  i  10,000  W’inche.slei 

9.',  90  .90  i  .32. .500  Windward 

26. no  :»1,r*  21.12  '  :;.660  WT  Hare 

6.75  6.05  6.2.5  !  0.625  Yale  Lead 

.31' J  .  *9  ..30  !  n.noo  Vcllorex 

»l  .17'/  .17'ri  17.800  Yk  Bear 

1.00  .80  .80  2.733  Vukeno 

.tl  .15  .15  j  14.700  /enmar 

•*.50  2.05  2.05  '  1 1  ,.500  Zulapa 

2.22  19.5  19.5  |  (1  RF 

-H  .20  .20  '  1.428  Bululi' 

.2.5  .22  .22  I  .3.10  Coast  fop 

.9.1  .7.5  .7,5  I  1..5.50'Pato 

.52  .35  ..75  '  750  Pend  Di  e 

.36  .20  .20  i  4.000  Yukon  Con 


6  in  .5  7.5  0,90 

.5  3.5  .5  10  ».I» 

?  1.5  I  71  1.71 

1  .50  1.0.5  J  to 

,15  ,.12  .12*4 

1.8.5  I..50  1..5.5 

135  1.2.5  1..30 

.13  .n*«i  .ii^t 

P  in  8  75  0  75 


20.75  19.00  19.50 

1  15  101  1.01 

1,26  lot  l.OJ 

1.15  100  I.IO 

1  66  L.50  1..54 

1  95  1.95  1,9.5 


.08'  7  .00%  .08% 

.13' a  I3'a  .13*4 


3  60  2. .3.5  2-4.5 

10%  10%  .10% 

09  07%  .07% 

21  00  19.50  19.50 
.62  ..50  ..50 

ll’/j  .10*.*  .11 

9  70  3  10  ,3.45 

110  .nr*  a  .07% 
1  06  .90  .9.5 

.09'/*  .00%  .00*4 


.50  .44%  .4.5 

.19  .17%  .19 

6  50  5,0.5  ,5.(W 


1  71  1.60  1.6S 

1100  1.3.15  13.50 


I  .54  J  13  1.4x5 

70  ,28  2$ 

lO'a  10  .10 

1  95  1.73  1.70 

.001.*  00  .00 


M.5  4.2.5  4. a 

S  9.5  0  .50  0..5O 

1.80  4.5.5  4.70 

.3  75  .3.45  *3.4.5 


VANCOUVER  STOCK  EXCHANGE 

Supplied  ht  lame*  Rirhardseti  A  Anna  (Closing  qiintatinns-  Snr.  *0.  1950) 

LISTED  STOCKS 


indiislrial* 

Alhei'ta  Di*!  1  10  1.1.5 

Do  \  T  1.20  1.2.5 


’Basc('  .35  ,.»7 

icdn  CoUieriex  02.00  04.00 

'Inld  Nat  Ga.*  6.0.5  TOO 


B(  Teleohnne  14  00  45,00  j  Mid  W'  Ind  Gax  .1..5n  3.6.5 

B(  Turf  A  r  ,97  1  on  [Peace  River  0.75  9.2.5 

'Capital  E.st  4,60  4.75  Vanior  Oil*  12.5  127 


Inter  Brew  A  5,1.5  5.35 

Li'ckv  La-er  4.30  4.3.5 

Neon  Prod  r  i2.no  12.50 


(Minea 

..Amer  stand 


Pac  Coast  Ter  .37.00  .39.00  Beaver  Lod  K  .30  .34 
W>.*l  Pap  .A  22.25  22.50  jBeth  Cop  175  180 


Do  R  22.00  22.50  Canam  Cop  61 

Sim  Pii*'*i''h  0,00  9.00  Canusa  Car'  G  47 

t  Pay.  (an.,  N.^.  A  i*dn  ,W  Plywood  R  17  00  17. ,50  iOiant  Mascot  .25 


i  Granby  10.»  11.25 

;  fnd  Minex  .03%  04 

I  Knot  Base  Met  02%  ,00 
i  North  Yen*  17  .10 

j  Pac  Nickel  M  42  .44 

I  Prem  Bordger  IJ  14 

;  Nat  Exploi  .38  40 

I  Privateer  Bor  02 

!  Quatsinn  Con  41  44 

i  SUback  Prem  19  20 

I  Silver  Stand  .3J  .30 

Sunshine  Lard  .30  -32 

Taylor  Bridge  .20  .22 

Vanada  (1940>  .fkl  .OdC* 
West  Ttjng*  4*  411 


H 


THE  FINANCIAL  TIMES.  NOVEMBER  25. 


Garment  Makers  and  Textile  iProduction  Gain 
Mills  Look  at  Mutual  Interests 


'Labelling  As  A  Merchandising' 
Aid 


-  ("anartiati  Superior  Oil  of  Cal; 

The  first  foi-mal  meeting  of  its;  finishing  plant  and  hizhlighied  -  Htfl  during 

.  .  ,  ,  .  .  .  the  fiscal  year  company  partici- 

Kind— between  representatives  of  the  ne«’est  finishes  for  dress  fab-  pj,  gf^  the  drilling  of  219  wells.j 

Of  the  total  122  were  oil  wells. 

In  conclusion  Mr.  Moody  said  "  ‘'V'' 

90  were  rii  v  holes. 


I  bought  almost  entirely  by  brand  port  the  value  and  merit  of  brand!  by  increase  in  efficiency  and  not 
name.  .names  where  we  know  somelhincj  by  .skimping  on  materia)  or  pro* 

♦  ♦  of  the  integrity  of  the  mill  or .  ces.<^e.s. 

;  This  is  a  trend,  1  believe  that  manul'acturer.  10,  We  should  conliniie.  just  as 

i  i.s  extending  into  the  textile  and  4  For  certain  staple  cloths  we'  people  have  since  the  first  re- 
,  garment  field  at  a  very  quick 'should  .support  government  in  any  J  corded  history  of  textile  manii- | 

irate.  It  is  up  to  all  of  us  to  ex-  effort  to  set  up  non-mandatory ^  fHciiirc.  to  try  to  make  belter,  and 

j  ploit  this  to  the  best  advantage  methods  of  establishing  stand-  niore  ^ntel  esling  textiles. 

i.so  that  clothing  regains  some  of  aids.  - 

I  the  share  of  consumer  dispo-sable  We  shoiiid  recstatilish  wher-'l  Canadian  manufacturers 
income  that  it  has  lost  over  the'bossible.  quality  conirol  plans  ho.-iery  and  knitied  goods  shipped  j 

Hast  ten  years.  It  is  alarming  to  manufacturers  1  2:12. 421  dozen  pai.s  of  seamles.sj 

1  am  sure  you  all  ha\e  been  in- 1  fi.r  sale  at  the  time  when  the  pui-|all  of  us  to  note  that  in  19)8 '■'*>'‘**1  Coiirtaulds  'Canada  >;  oyion  hosiery  in  19.i4  compared  to  j 


By  J.  A.  OtXON,  ossistont  geoerol  sales  monopei  of  Courloulds 
iConodot  Lioritcd,  Montreal,  and  president  of  the  Textile 
Technical  Federation  el  Canada. 


A  teefisn  •(  •  mocI  discussian  graicnted  by  Tha  Fabric  Faundafien 
Inc.  at  tha  Mantraal  Orasi  Manufactirretf  Guild  Canventiaa. 


of 


Canada's  textile  industry  end  ric,< 

Canadian  garment  manufartiirers 

—has  taken  place  recently  in  a  that  any  desirable  and  piacticahle  \ret  production,  alter  all  royal- 

forum  to  discuss  the  role  of  Can-  textile  finishing  or  dyeing  process  I'os  and  out.side  intercst.=.  annual 

.  ,  ...  ,  ,  J  u  ■  J  icport  show.',  amounted  to  1.481.- 

•  dian  textile  manufaeturers  a.s  could  he  applied  here  in  Canada  barrels,  an  increase  of  429,960 
suppliers  to  the  garment  trade  and  mat  this  industry  is  at  the  barrels  o\er  the  previous  fi.scal  terosicd.  as  I  have  been,  in  the  chaser  is  making  up  his  or  tier  r-iothing  accounted  for  9.48',  of  I  imilcd  Qnalily  Contiol  Plan.  9:{r  igg  dozen  in  19.i.8  and  4..T2.i.inO 

■nd  to  Canadian  consimiers.  .sciwice  of  Canadian  consumers,  period.  .\s  at  .\ugiisl  .llst^lasl  talks  that  you  have  already  heard  jt,  nd  consumer  disposable  income  fomlaul<ls  I. united  •  |  dozen  pairs  of  fit'l-fashioncd  n.v- 

Seven  experts  from  all  phases,  "’«nufacturcrs  and  retailers.  oTS.‘’Sit'iva^^^^^^  morning  dealing  with  the  «  whcieas  in  19.r6  the  figure  has^Q''«l‘>T  j  hut  oo.siery  compared  to  4.000.717 

»t  the  Canadian  nrimarv  textile'  t-a'*  "Poakers  on  the  l.iO  wholly-owned  wells,  together  future  market  for  clothing,  the  de-  me-sa-e  that  can  be  put  '^''‘’PP'''^  >•’  fi'-fl'--  'These  g.-e dozen, 

industry  presented  papers  'and ipa^el;  .1.  A.  O-xon.  (^o«''auldsl;yim  9^__gay^  '  ^  "hang-tag  is  noees.|  United  Stales  siati.stic.s-.  !.X''rr3?eur%’vTsco  “ 

answered  questions  m  a  morning' 'Canada.  Ltd.;  H.  S.  Leybourne.,riay  during  the  fiscal  period,  .sanly  limited  hy  the  amouni  of'  While  labelling  is  only  oneP''>;  ‘  _ 

panel  discussion  at  the  annual' Ltd.,  and  .T.  W.'Augusl.  ig.-jfi.  production  averaged  and  fini.shing  of  fabrics  and  .some-  i,  available.  This  "f  ’h*-  '“'’P' mo''--*  P' omotion 

'  ■'  job  that  the  textile  indiisliv  and/ 

the  garment  industry  have  to  do  *■  We  should  lake  all  po.ssible 

't  is  an  aspect  that  deserves  close ' enlist  the  .support  of  gar- 
vantage.  1  would  like  to  suggest  .  .  , _  _  _  . 

to  you  that  the  items  that  will 

with 


convention  of  the  Montreal 
Manufactures  Guild 
J.  P.  C.  Gauthier,  general  man- 
Ager.  Canadian  Fabrics  Founda¬ 
tion  and  chairman  of  the  panel, 
aaid.  in  summation,  that  it  was 


,pppa)i4nc\  Woollens  Ltd.,  end  .T.  W. '.August.  19.ifi.  production  averaged  and  fini.shing  of  fabrics  and  .some-  is  available  Thi< 

nress  Howell.  Dominion  Textile  Co.,P'"^^barre.';  P^p^.*;-''  thing  about  the  major  promotions  j, 

Ltd,,  all  of  Montreal,  discussed  continued  to  capitalize  all  expen-  undertaken  by  Canada  s  largest  limited  space  to  the  best  ad- 


the  various  aspects  of  adverli-sing  ditures.  deeming  that  it  is  "still  cotton  compan.' 
i  J  ,  m  [he  exploratory  and  develop- 

‘and  promotion  of  textiles.  activity.  Gross 

'  Gist  of  their  lalks  was  that  the  revenue  from  crude  oil  producedifew  minutes  of  your  time  to  talk  make  the  greatest  impact 
Jprimary  textile  industry  has  ‘'s3®49l'l26.^' compared  ""-'mpw-  the  con,>umer  aie: 

...  1  u  .1.  manv  vears  invested  con.siderable  403  q.-i's  in  thr  orecedina  vcai  N’el  promotion.  The  part 

nbvtous  from  remarks  bv  the  var-  eaj.sjo  in  tne  picceoing  isti  ' 

time  and  monev  in  the  advertis-  working  capital  at  the  fuscal  year  |  wi..;h  to  discuss  is  labelling  and 
tou.4  speakers  that  there  was  a  ,  ,  ,  .  ^  -nd  stood  at  *769  808  against  .VI.-  .  .  .  ... 

.  .  ,  mg  and  promotion  of  its  products,  how  it  can  be  a  valuable  mer- 

tvide  field  in  Canada  for  .loint  *  800,802  a  year  eailici  ,  ^ 

i^espilP  ‘'he  fact  that  majority  of  To  August  .TL  19.T6  a  total  of  chandising  aid  10  garment  manii- 
omotion  of  tex  tiles  3nnclotiiin»j  aa  aaa  <tTOx  a  .  ii 

these  products  lose  tneir  irientilv  S2.o00.000  lU.S.t  w  a.-  boi  towed  facliuers  as  well  as  to  anv  other 

ijy  such  organizations  as  the  under  a  credit  arrangement,  exe-  ...... 

MDMG  and  the  textile  industry.; cuted  on  September  1.  1955  ^i'h  ot  ‘'omp-ny  anywhere 

.Advertising  bv  newspapers,  radio  the  First  National  Bank  of  New  m  the  whole  fielo  of  textiles  ana 

G.  C  Gibb,  of  the  economics  labelling  hang-tags.  con-'Vork.  A  further  SI.OOO.OOO  lU.S.i  textile  products, 

denartment  DuPont  Co  of  Can-  '  ,  ■  ■<  "'as  borrowed  in  September  and^ 

^  '  isumer  talks,  and  movies,  weie  al!  October,  1956.  A  new  agreement  First  of  all,  when  f  .say  labelling 

Ada  Ltd.,  noted  that  Canadian  stated  as  examples  of  the  efforts  i.s  being  negotiated  retroactive  to  i  pm  not  referring  to  it  in  the 
tnand  for  clothing  is  expected  10;^,.,,^  Canadian  inriustrv  to  bring :^'f"-‘‘'"‘’er  1  19.56.  replacing  the,, 
b,  .bou.  30  p.r  ..n,  hijho,  ""r;;.!,'-- 

1960  than  in  19o4  and  that  hy  1975 
markets  will  likely  be  two  and 

the  Canadian  concumei. 

fine  •  quarter  times  larger  than  _ _ 

”7,’  e-  uv  ,3  Doris  Now  President 

Mr.  Gibb  pointed  out  tnai  value,  .  .  .  ,  . 

ofpnmarv  textile  production  now' 0#  Actuoriol  SoCiety 
Is  about  S900  mUlion  a  year  and  ^  ''"•ce-president 


I  would  ju.st  like  to  take  a  vei,  . . . 

belling  can  help  to  bring  back  i"  .'Clieiiies  of  infonuative  label- 1 
that  share  of  the  consuiiiei  dollar  lius.  reinemlK  ring  that  the  gar- 
that  we  have  lost.  iiieui  as  a  whole  iiiusi  peiforiii  in 

ai  Fabric  peiformance  and  ca  e  <.<.<.•  accordance  with  hic  iustruclioiis, | 

leferi'ing  to  stability,  colo.u  ||,p  begimiiiig  of  ttu.-  moiiin  .uid  not  merclv  have  itie  labtl* 

fastness,  crea.-e  ie>i.-tance  and  inteinal ional  vonlerence  oil  b.i.-ed  011  Hit  |jiiuvi|iid  lalinc  in' 
ironing  behaviour.  "Fabric  Quality  and  Infoi  iiiativ  t*  tu.ii  “.irmeiil. 

hi  Fabi'ic  brand  names  and  fibi  e  Labelling  "  was  held  in  lloltien-  <j_  yy,,  i  e,-o“ui/.e  luc 

composition.  burg.  Sweden.  I  prepared  a  paper  ,,nportaid  of  tl.e  loi- 

c>  Relation.-hip.s  to  other  pro-  'his  conference  entitled  "In- ' cluiraclcn.-ti.-.' 
motion  and  adverti.sing.  formative  Labelling  in  Canada 

Mo.st  of  YOU  here  will  know  '^''h  Some  Siiggeslinns  for  Hie 


I ....... ir.Mini  iiam.w  -rn.-p  inai  one  mo' e  about  retailer  attitude  to  Future.  .Any  of  you  who  woultl 

. .  . .  maximum 'borrowingi  ^^*13.-  might  a.ssume  ,f  on;  lotjked  at  the  '"hel.s  than  I  do  but  1  have  been  hke  to  have  copies  of  this  can  ob- 

•e  to  the  attention  of  500,000  conditional  on  maintaining  Textile  Matenal.s  Marking  Re-  'old  that  rhi.s  has  changed  ratherj's'"  'hom  here  today,  but  1  would 

gulations  which  came  into  effect  radically  during  recent  years.  At  ''ke  to  conclude  now  by  recoum- 
on  .lanuary  1st  of  thi.s  year.  I  one  time  it  was  the  practice  of.mg  to  you  the  ten  points  which  LpMiavaga 

think  ail  of  you  are  familiar  with  many  letailers  to  remove  all  ■’'USaested  might  conslilule  a ' -miracle 

the  provisions  of  these  regulations  hang-lags  and  even,  in  some'-'Ound  policy  foi  che  textile  iridu.”  t,. 

and  will  have  noted  mat  they  •'ase.v  to  remove  labels  and  in-|"'.von  labelling:  „ 


certain  net  oil  and  gas  reserves 

Eastern  Asbestos 
Lets  Mill  Contract 


n»  F;U>ric  st;4bilil> 
l>» 

C’rea.'e  ic>j>U<in.e 
<1i  li'oniiiji  behavioui' 

8.  We  .aIufuIcI  i*ei  hoiii  ail 

cl.iiiiiN  iFf  Ine 

aoric '  iiaUire 
jtui  avotil  liie 
^  iit  lite  (trip  II  ill  y 


3nri  chief  actuary  of  the  Metro- 


provide  for  le^irictions.  contiol,-?  stoie  m'aikin°s,  lodav  it  1 


About  85.000  Ca.nadians  are  em-  F.a.stei  n  .isbestos  Co.  I.'d,  has  prevention  of  abu.scs  m  "  '"'Ih  appeal  that  the  letaiiei  is 

clo.yed  in  the  industry.  "The.se  are. <so.'  "’"^mmeed  the  awarding  of  a  con-  content  label-  'ecogni/ing  the  value  of  the  brand 

impressive  figures  and  it  .should  ciety  of  Amuaries  during  the  .so-  U'"’'  ^'d..  fot  the  mam  name  integrity  which  a  label  can 

be  encouraging  to  the  clothing  in-|ciety's  recent  meeting  at  White  .’leel  mill  building  at  the  com-  bring  to  the  con.snmei.  , 

.  .  ,  .u  .  'Sulphur  Springs.  FTe  succeeds  oanv's  mine  at  Notre-Dame-de-la  But  the  effectixe  u.se  of  a  label  ,  . 

dustry  to  know  that  ' ef'TJ'CCs  Quebec,  with  completion  pn  a  garment  or  on  anv  textile.  ‘  '<‘""1'*'  is  tec*  „niztog.  loo., 

Auch  a.s  titesf  are  hacking  it  up.'  the  North  American  Life  Assitr-  promised  in  four  to  six  weeks.  bevond'  a  mete  "^'''mal  promotioii.s.' 

In  ronclusion,  Mr.  Gibb  said,  ance  Company.  Mosi  machinery  and  equipment  ['  ,  v.  V.  *  new  spapei  and  maga/.ine’ 

'  Mr.  Dav!^  hii«  been  ?  FelIo\\'  ofifnr  oi'ocessina  2i^0  ions  of  ore  identification  of  the  fiores  pre.^ent  .  ,  j  •  .  i  •  • 

-Every  indication  points  to  of  .Actuaries  for  30' daily  h^^been  bought  and  paid  m  me  cloth.  Tts  ts  hy  no  means  ‘^m- 

the  most  important  aspect  of 


gro'vth  of  demand  for  textiles' years,  and'  is  one  of  only  four,  for 'and  is  now  at  the  mine  site  important  aspect  of  More  and  mote,  the  con- 

And  clothing.  The  textile  industry  persons  to  pa.ss  in  three  rears  the  the  company  reports.  lahellina  I  am  sure  all  of'  von 

i.  i,....!.!.,,  .m  if.  a.sr,.-p,c;.ic  th..T<"T'P''ehensive  examinations  re-  Bidding  is  now  underway  for  -‘'le  an  of  y  "  gaiment  that  s»ie 

backing  up  it.  apprai.al.  of  q^j^ed.  He  has  headed  a  number, placement  and  erection  of  ma-  realize,  even  better  than  I  do,  ■  .*  w 

future  with  dollars  spent  for  ex-'pf  important  committee.s  of  that  chinery  and  ancillary  fadlities,  l^qpl  jj,  ,,j,p  fjnai,  point  of  "ai'O""'  advei  ti.sing.  This 

ransion  and  research."  ’  ... 


continuou.s  ore  flow  to  ""“'n^ption  are  related  to  the  aitirle  s  ich  as  electi  ical  appliances  ate 


organization,  was  a  member  of  according  to  company  officials.  advertising  me-saoe  If  oron-  f'Hlows  on  the  pattern  estabJi.shed 

lU  Board  of  Governors  foi  five  with  contracts  to  be  announced  ""veiiising  me.sa„e.  it  piop  ^  • 

Demanding  Market  years  .and  served  as  vice-nre'-  a.s  awarded.  Mining  contiactoi s jerly  employed  it  is  the  means  by  f-ver  the  yeais  ,n  other  indii.sines: 

S  Wener  of  Bruck  Mills  t.td  'h''P®  years.  are.  it  is  stated,  arranging  for  which  all  other  aspects  of  pio-  as  you  know,  consumer  durables 

■  '  .  .Inins  I.P.  B( 

Mo.ntreal,  outlined  the  develop-  New  York  —  The  election  of  proposed  mill,  and  long  term 

eoent  of  textiles  and  referred  'n  R  L.  F.llis  to  the  boa-d  of  contracts  for  .sale  of  mill  output 

fhe  difficulties  encountered  in  International  Paper  aj;e  being  negotUtec,. 

Co.  has  been  announced. 

producing  textiles  for  t;oe  rela-  Ellis  ''  as  formeil.x'  vie-  property  of  company. 

♦ively  small  but  demanding  Can-  president  of  Itie  laDng-Bell  Lum-  .Another  hole,  K-12.  also  inter- 
.r,, FtPi'  Company  which  he  first  join-  sected  good  values,  a  1.5-foot  .sec- 
Acian  ih  ed  in  19.37.  He  had  seived  as  tior.  assaying  1.12  per  cent  nickel. 

\  main  point  in  his  talk  was  .secrctaiy-trea.«urer  since  1948.  His  Four  diamond  drills  aie  being 

that  there  is  mo’-e  room  for  oo-  election  as  a  vice-president  of  In-  used  in  the  program. 

.  ,  .  .  .  1  _  _  ternational  Paoer  Companv  was  These  good  intersections  a.e 

eperalion  between  textile  manu-  announced.  ' 

facturers  and  garment  manufac-  - - - 

♦urers  As  mills  must  work  far  PpjH 


We  .-ihoiild  take  active  .viep..,  finij  w.i-u  u 
to  eliiiiinale  all  Iiutii.' uf  iiii.s-  w.  We  .vuuu 
repi  e.-eiitalioii  even  if  Hie.-e  viiHiu!;  wf  cw 
ate  appareiHly  iii.siguiiicaul  t^re  ui  textile 
as  legards  fabric  (leifor- 
Ilia  lice. 

2.  We  .should  not  sires,'  (ler- 
centage  tibre  idfiitllic.itioii 
in  textile  material.'  nor 
should  we  be  too  conceriieil 
with  fibre  identification  in 
.senioi  ity  order.  However,  it 
there  i.s  any  fibre  identiliva- 
lion.  it  must  be  acvurale  if 

not  by  percentage,  then  by 
seniority  ordei. 

3.  VVe  should  lecogni/.e  and  su|i- 


l.l 


Unlisted  and  Inactive  Canadian  Stocks 

QuAtatieni  luAplicd  ky  KiApen  5  Ca.,  Inc.,  Man»real,  as  at  Nav.  1 4th,  I9S6 


Advance,  he  said,  greater  ronsul‘i,a- 

tion  would  lead  to  better  fore-  Kirkland  Minefals 


easting  and  more  .satisfaction  to 
All  concerned,  including  the  con- 
Aumer. 


particularly  significant,  officials; 
state,  .since  they  extend  the  east 
mineralized  zone  200  feet  to  the 
we.st  and  100  feet  to  the  east  along 
strike. 

The  mineralization  occurs  in. 
t'vo  main  zones  along  the  contac;, 

-  oi  a  peridotile  intrusive  which' 

Toronto  Official'  of  Kirkland  has  been  traced  for  a  length  of! 
Minerals  Corp.  Ltd.  ’  eport  thati  three  miles.  The  current  drilling' 


■Mexander  Bldg  Com  16 

Algoma  C.  &  H.  Bay  Rly  V.T.C.  23 

.\lgoma  C.  &;  H  Bay  o'-k  Pfd .  I'c 

Angin  Noicross  Coi-p .  15 

Anglo  Can.  Tel  A"  .  29 

.4tlas  Thrift  Plan  Pfd.  .*10  par  ....  6 

Baillargcon.  .1.  C,  Co.  Pfd  .  3 

-  .  -  ^  21., 


Hart  Battery  Co  Ltd. 
Hudson's  B.iy  Co.  .. 
Hambeistone  Shoe 


Baillargcon.  .1.  C  .  Co.  Com 
Banque  d'Fxonomie  de  Queoec 
Beauharnois  L.  H  A  Power  . 
Beauharnois  Power  Corp.  .  . . 
Bolivian  Power  Corp . 

Leon  F  Mooriv  Dunlan  Dveins ,  intersections  run-  has  e.xpanded  substantially  the,  Howater  Paper  . 

Leon  E.  Moody. ^  Duplan  D.'eing,  nj^.- 1  prepertVs  ore  potential  and  con-'  Brandram  Hendei.son  Com 


Co.  Ltd.,  'Vallcyfield,  Qiie  ,  out-  kel  over  1.5  feet  have  beer,  return-  sidcrably  increased  the  previously 
lined  the  equipment  and  opera-  ed  by  Hole  K-9  in  the  diamond  estimated  ore  tonnage. 

a..-;.,,  .-a . program  now  in  orogress  Goal  of  the  present  d-illing  i.s 
^ '  ' _ _  fficient  dyeing  a  d',,j^  Sothman  Township  nickel  to  join  un  the.=e  two  main  zones. 


CANADIAN  BUSINESS  INDEX 

(Sfturcn:  Dnrnin’nn  Biieenii  **/  Siati§lir»,  unUgi  of/ierieiae  ) 


,._l 


WEEKLY  statistics 


ITEM 

1 

1955  1 

1  1956  ! 

.Vov. 

T  r.  to 
dale 

Oct. 

26 

Oct. 

Nor, 

.3 

Vr.  to 
date 

Dept.  Store  Sales — cnange  over  '55  . 

...  1 

1 

-6.0 

0.3 

4.7 

Carloadings  fthous.)  (It  .  .  .  . 

i  11 4. .5 

3..39.5 

83.3 

9.5.4 

144.7 

3.724 

Visible  Supply  Can.  Wheat  (mil  bu.=h  j  <2)  . 

3R6  P 

344  2 

.344  3 

343  3 

Bond  Sales  (millions  of  $1  (3'  . 

i  85.0 

5.891  ' 

157.0 

210.0 

229.0 

7.280 

Can.  A  Can.  Guaranteed  Issues  . 

80.0 

4,82.5 

12,5,0 

170.0 

115.0 

.5,740 

Treasury  Bills  . 

800 

4  130 

12,5  0 

1 1.5.0 

11.50 

.5.43.5 

Bonds  . 

89,5,0  I 

55.0 

.'(0.5,0 

Provincials  A  Provincial  Guaranteed  . ! 

1 

.347.)  ! 

0.9 

35.0 

> 

496.8 

Municipals  . 1 

.S  A 

260.4  . 

.3.7 

1.7 

-.P 

'-’88.0, 

Corporations  . i 

453.8  ' 

27.1 

3..5 

■S3..1 

77.5,0' 

Canada  Payabl*  . i 

8.5  n 

.5.32.5  1 

1.57  0 

176.0 

?2^.n 

8  873 

NOTES 

'I'  '5.5  data  for  Oct.  31:  .58  data  for  Oct  14.  '21.  31. 

t2'  '5,5  data  for  Nov  2;  '56  data  for  Oct.  17.  21,  31. 

i.li  '5.5  data  tor  .Vox.  14:  '.58  data  for  Oct.  29.  Nox .  .5,  1? 


MONTHLY  STATISTICS 

rbata  Appears  as  maitt  avaifah/c,  on  a  once  per  month  Basis.  Statistics  far  other  activities  to  ho  founj 
hr  previaus  issues  ) 


1935 


1956 


ITEM 

OENERAL  INDICATOR.S  ill 
Industrial  Production  (35-39—1601 

Mining 

Manufactures  . 

Non-Durable'  . 

Durables  . . 

Electric  Power 

PRICES  i2) 

Consumer  Price  Index  (1949^1061 

Food 

.Shelter  . 

Clothing  .... 

YRANSPORTATION  I3I 
Aviation 

Rev  pa'.s  miles  'mils  ' 

Rev.  ton  mile.'  'ths.i  . 

INTERNATIONAL  TRADE 
Exports  (mils.  *1 
ToUl 

Newsprint  . 

Wheat 

Planks  and  Boards . 

Nickel 

Aluminum  Prod?  . 

Copper  Prods.  . 

Ftsh  Prods.  . 

Etports  by  Areas 

United  States  .  .... 

United  Kingdom  . 

Commonwealth 

Europe  . 

NOTES 

(li  55  data  for  Aug..  'tO  data  (or  .lune,  .lul.v,  Aug. 

'55  data  for  Oct;  58  data  for  .4ug..  .Sept..  (5ci 

'.31  55  data  for  Apr.;  56  data  for  Feb.,  Mar..  .i5pi. 


.Sept.  'Vr.  to  date 

.Inly 

.Aug.  Sept.  Vr.  to  date 

271.7 

298  ,5 

284.9 

;’88.1 

261  a 

278.0 

279..1 

288.9 

,  27.5..5 

.303..5 

;»88.4 

287.8 

245.8 

'169.1 

240..5 

252.5 

322, ft 

370.9 

353.2 

343.0 

270  1 

i 

31 1. .5 

298,7 

306.8 

1 

,  116.9 

119.1 

i  19.0 

119.8 

.  113..5 

115.9 

1I,5..5 

117.4 

'  130.2 

t 

1,33.0 

1.33.1 

133.3 

'  107  a 

1 

1(18.4 

108.4 

108.5 

1 

90.1 

332..3 

97  8 

113.8 

1 1.5.8 

427.8 

1.416 

5.098 

1.108 

I. .379 

1 .293 

.5.073 

'  383.9 

3.148 

♦•’4.3 

419.9 

403.7 

3.518 

.53  7 

491  0 

62.4 

64.8 

.52  7 

.524.9 

25.2 

2597 

5B.9 

41.0 

40..5 

398.7 

34.8 

296.2 

31,0 

30.8 

27.7 

251.8 

1  18.2 

163,3 

13.4 

;'3.4 

17.4 

168.5 

■  19.7 

161.8 

21.3 

13.9 

17.8 

1.57,3 

1  18,7 

121.4 

13.1 

1,5.9 

17.7 

1.52.6 

13.2 

91.0 

12.1 

119 

12.9 

94.7 

226.9 

1.877 

233.8 

2o3.I 

232..5 

2.085 

72.0 

536.0 

76.3 

88.2 

75.3 

.590.1 

mL.5 

768.1 

98.2 

36.2 

94.3 

773.4 

,33.2 

269  7 

63.1 

399 

42,3 

401.1 

Brar.dham  Henderson  Hold  .A  Pfd 
Brandram  Henderson  Hold.  Com. 
Brinton  Peterboro  Carpet . 

B. C.  Sugar  Refining  Co . 

B  C  Telephone  6',.  Pt'd . 

C.  C.  Telephone  4L''r  Piri . 

B.C.  Telephone  4"ie;.  pffj . 

'  Brockville  Trust  Co. 

Calgary  Powei  4'’k  Pfri  . 

Calgary  Power  4'-z',  Pfd . 

'  Canada  Crushed  Stone  Pfd . 

I  Canada  Envelope  Co . 

Canada  Flooring  A"  . 

I  Canada  Grip  Nut  . 

i  Canada  l.ife  .As.surance  Co .  11.5 

Canada  f. inseed  Oil  . 

}  Canada  ’I’ea  Pfd.  . 

Canadian  .\dmiial  Corp . 

Canadian  .4rena  *10  Pfd . 

Canadian  Bag  Co  Ltd  . 

Canadian  Cons.  Giain  Units 

Canadian  Delhi  Pete  . 

Canadian  F’lre  In.suranve  Co. 

Canadian  6:  Foreign  Sevuritie.s 
Canadian  Foreign  Investments 
Canadian  Fur  Investments  Co. 
Canadian  Home  .As.sur.  Co.  80'",  Pfd 
Can.  Home  .^.ss.iir  Co.  lOO'ir  Pfd 

Canadian  Javelin  I.td . 

Canadian  Motor  Lamps  . 

Can.  Pacific  Rly.  Co.  Pld .  145 

Canadian  Superior  Oil  . 

i  Capital  Wire  Cloth  Ltd.  Com  ... 
Catclli  .*1.00  Par  Value  Pfd.  ... 

Chase.  A  VV.  . 

Citadel  Brick  l.ld  Com  ..  .... 

Citadel  Brick  I.td.  *5  Pfd . 

City  Gas  6c  Elec.  Corp 
Coleman  Collieries  '  A-  '  B"  .. 
Colonial  Slemships  I.td.  Pfri. 

,  Colonial  Steamships  L.td  Com. 

Commercial  F-inance  . 

I  Commercial  l.ife  lO',  Pfd. 

Confederation  .Amuscmcni  A"  . 
Confederation  .^.■nusement  Pfd 
Confed.  Lite  .^.s.sui.  Co.  .*10  par  . 
Connors  Bros.  Class  "A" 

I  Cons.  Fire  6c  Casually  S4  Ptri 
Con.'  Oka  Sand  6-  Gravel  Com 
Cons.  Theatres  ".A"  .. 

Cons,  'rhealios  "B"  . 

Continental  Life  401^  Ptd . 

Courtaulds  I.td.  . 

I  Cousins,  Ernest,  i.td  Units 
Credit  Fancier  Franco  Can.  New 
Crown  l.ife  .Assur  100''r  Pfri. 

Cuban  Can.  Sugar  Co.  Ltd . 

Daily  Mirror  .4”  . 

Debenture  &  .Secs.  Ltd  Pfri . 

Dom.  of  Can  Gen.  Insiir.  . 

Dorn.  F'ire  Insurance  Co . 

Dom  l.ife  .A.ssu ranee  . 

Dom.  Linseed  Oil  Units  . 

Dom.  Looseleaf  . 

Donnaconr.a  Paper  Co . 

Dovci'  Indu.strios  Limited  . 

Dupuis  Freres  Pfd.  *25  Pai' 

Flastern  Canada  .Steel  6c  Iron 
Eastern  Can.  Svgs.  6;  Loan  .*10  Pa 
Fiaslein  Electric  Castings  Com 
Flastern  Trust  Co.  New 

Flastern  Utilities  5L',  Pfri . 

Eddy  Match  Co.  Ltd  . 

Essex  Packers  Pin . 

I  Essex  Packers  Com.  . 

F’ashion  Craft  Mfg  Ltd.  Pfd . 

Federa:  Fiie  Insurance  . 

F'ord  Highwood  Coll  Coin. 

F’ord  Motor  Co.  of  England 
j  F'rank  W.  Horner  *1.00  P  V.  Pfri. 

Galt  Bras.s  Co.  Com 
Gleneagles  Inv.  Co.  A  A  B"  .. 

Goulds  Pump  fnr.  Pfd.  . 

Goulds  Pump  Inc.  Com  . 

Granby  Elastic  *1.00  Pfd.  . 

Granby  Elastic  Com.  . 

Grard’mere  Knitting  Clas.s  A 
Gr.  Bril.  Ac  Can  Inv.  Corp  Pld. 

^  Gr.  Bril.  Ac  Can.  Inv.  Corp  Com, 

,  Great  Lakes  Powoi  Pfd . 

Great  Lakes  Power  Corn . 

i  Great  West  l.ife  .As.surance 
Guarantee  Co  of  N.A  100''^  Ptd. 

[  Guarantee  Co.  of  N.A.  20'‘„  Pfd, 

Halifax  Insurance  Co. 

I  Halion  Ac  Pell  Tru.sl  Co. 
i  Harricana  Telephone  .  14 
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31 
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17 

19 

3 
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20 
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•20 

88 

7% 

8 

.  21 
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13 

8 

28 

.50 

90 

20 

21 

18 

145 

165 

141,2 

I,5'i 

20 

40 

1 

2>« 

8 

1 

1 

I-' 

I’U 

10 

8.5 

200 

48 

20 

3 

88 

9,5 

14.5 

L5.5 

5'2 

7 

8 

3 

2 

5 '2 

7 

3 

4 

4'4 

11 

8.5 

145 

1.55 

4 

170 

190 

85 

90 

77 

82 

1400 

3 

8 

2 

.30 

9‘2 

0*  2 

19 

21 

21 

18 

19 

.50 

27 

29 

10 
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3.5 

2 

80 

90 

.50 

90 

10 

3'z 
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4.5 

.50 

3,5 

13 

20 
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35 

I 

2 

1.5 

117 

15 ',2 

17 

22(2 

24  >2 

17 ',2 

I9'2 

2,30 

300 

380 

420 

100 

I4'2 

18 

10 

11 

14 

Imperial  Life  .As.'urance  Co . 

Industrial  Mortgage  Ac  Ti  u.st  . 

Ingram  6:  Bell  Pi'ri.  . 

Inland  Natural  Gas  Pfd  . 

Inland  Natural  Gas  Com . 

International  Holdings  Ltd . 

International  Paints  "A"  . 

International  Paints  "B"  . 

Invest.  Bond  Ac  Shaie  Pfd . 

Invest.  Bond  Ac  Share  Com . 

•lenkins  Bros  Ltd  . 

Lake  Ontario  Poi  t  Cement  Pld.  .  .  . 
Lake  OiUaiin  Port  Cement  Com. 

1  .aLaurcntienne  Cie  d'A's.  ISTr  Pfd. 

l.amontaque  Llee  Class  "A"  . 

Lamontaqiie  Llee  Cla.'s  "B"  . 

I.aPievoyanee  Cie  d■.^s.sul■ance  .  . 

LaSarre  Power  . 

l.aSauvegarrie  Cie  de  Vie  20',  Pfd. 
Laurentide  .Acceptance  .5'’r  Pfd. 

Laiirentirie  Theatres  Ptd . 

l.ePrei  Hypothec  a  ire  . 

Lindsay,  C  W.  Com . 

I.indsay.  C.  W  Pfd . 

I.ondon  Can.  Inv.  Co.  Pfd.  .*3.  . 

London  Can  Inv.  Co  "A"  . 

I. ondon  Lite  Insurance  . 

J. ord  Simvoe  Hotel  Class  "A"  . 

Lower  .St  Law  Pi.  4G';<  Pld . 

iVlalagash  .Sail  Pfd . 

Malagash  Salt  Com . 

Manufacturers  Lite  Ins  Co.  . 

Maritime  Coal.  Rly.  A  Pi.  Pfd . 

Marlime  Life  .^s.-urance  Co . 

Maritime  'I’el.  A  Tel  Com . 

Maritime  Tel  A  Te!  Pfd . 

Marvin.s  "A"  . 

McCarthy  .Milling  "A  "  . 

McCarthy  Milling  ■  B'’  . 

Moirs  Ltd.  Pfd . 

Moirs  Ltd.  Com . 

.Monarch  Life  As.sur.  40%  Pfd-  .... 


Mtl.  C.  A  D.  Savings  Bank  .  .52 

Mtl.  Inriiistiial  Land  .  1'^ 

Mtl.  Life  Insurance  Co .  45 

Mtl  London  Gen.  Investors  Ltd.  .  28 

Mtl  Mort.  Ac  Di.scoiint  Com .  4 

Nat.  l.ife  .Ass  Co.  Can.  3%  Pfd.  ..  3.10 

New  Brunswick  Oil  Fields  .  1 '4 

New  Brunswick  Tel.  Co.  .  13 

Niagara  l.ower  .4rch  Bridge  .  85 

.Nor  .5mei  Filevatois  I.td.  Pfd.  ...  70 

.Nni.  .^mei.  Fllevators  Ltd.  Com.  ..  J'j 

Txoi-  .4mer.  Management  .  18 

.Nor.  .^mer  Canada  Mortgage  Units  53 

Nor  .4mer.  Life  A.s.surance  .  3.5 

Northern  'I'elephone  Co .  3-'4 

Nova  Scotia  f.ight  A  Pr.  4%  Pfd. 

Nova  Scotia  Trust  . 
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18 
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48 
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Water  is  as  honest  as  Sunlight 


_  Put  .S<-,igraiii  .s  “S.'!  "  to  the 
wain  lest.  I'oi  xxalri  fplaiii 
or  sparLIing)  is  voui  most 
reliable  giiitls  to  ibe  xx  bole 
triilb  about  anx  whisLy. 
V*aier  adds  noibmg, 
deliai  is  iiolbing.  but  reveals 
a  xxbi'ly's  true  naluial 
flavour  and  Imiiqiiet. 


fS-V 


•• 


99 


Seagrams  Sure 


Business 

abroad? 


Oiand  Brewery  "B'’  . 
Onl.  A  Qiie.  Rl.v.  Co. 
People.'  Thrift  Pfd 


N.V.  Philip.'  Lamps  Ltd. 


Prodential  Trust  Co  . 

Quebec  Apartments  Ltd.  Com 
Quebec  Telephone  Corp.  .5%  1 
Read  Building  Com.  .  ... 


Robin,  .lono.s  A  Whitman  Pfd- 
Robin,  .lone.s  A  Whitman  Com  , 

SogemitifS  Ltd.  Pfri . 

St.  Lawrence  Brick  Co.  . 

.Sherbrooke  Trust,  . 

Sincenne.s  MacNaiighlon  Line  . 

Soc.  d’Amin.  A  Fidiiete  .  . 

.Sovereign  l.ife  Ass.  Co  '2o7r>  Pfd. 
.Standard  .Amusement  Co.  Com.  . 
Standard  Clay  Prod.  Co.  I.td.  . . . 

Standard  F'uel  Pfd . 

Standard  Fuel  Com  . 

Stanfields  ".A"  . 

Stanfields  "B"  . 

Stewart  A  Lloyds  . 

Strategic  Materials  . 

Sun  Life  Assurance  0/  Canada  . 

Toronto  A  London  Inv.  Co . 

Trans  Canada  Fieezer.s  . 

Transportation  Bldg,  new  Com.  , 

Tru'st  General  du  Can.  Pfd .  115 

United  Guardian  Shares 
United  Grain  Growers  "A”  . 

Waterloo  Manufacturing  .... 

Western  .Nssuranee  Co, 

Western  Life  Assurance  25% 

Western  Plywood  Class  "B" 

Western  Trust  Co . 

Westcoast  Transmi.'sion  Com. 
We.stminister  Paper  Class  ".A' 

York  TVadinj  . 
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Save 
$Qyoo 

Fly  B  0  A  C's 
'IS  day  special' 


"I'ailored’  for  the  quick  busineae  trip.  Fly  B.O.A.C.'a 
wonomical  'Tourist  Coronet  .Service  to  Britain  and 
connect  with  British  F.uropean  Airways  to  all  of 
F.urope.  .Across  the,  Atlantic  fly  the  .Stratocruiser, 
the  finest  aircraft  serving  Canada  .  .  .  and  in  Europe 
the  superlative  Viscount. 

•Spend  fifteen  full  days  in  Europe  on  B.O.A.C.'s 
year-round  special  .  .  .  save  .*97.00  on  the  regular 
tourist  fare. 
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.SEE  YOUR  TRAVEl.  AOEN'I  .  RAILWAY  TICKET  OmCE  OR 

■IITISN  OVERSEAS  AIRWAYS  OORRORATIOR 
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